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EkteAeotikn Mepilnyn

Zupudwva pe odnyieg tng Apxng TnAemkowwviwv Kumpou (ATHK), €xoupe ekmovroel PEAETN UE
OKOTIO TNV EKTIKNON TOU KOOTOUG TwV OUVTAELOS0TIKWY Tapoxwv Tou Tapeiou Zuvtd§ewv Kot
Xopnynuatwv («Tapeio») twv umtaAAqAwv tng ATHK.

H nuepounvia ektipnong tou Tapeiou gival n 31" AskepPpiou, 2019 («n nuepounvia avadopdg»)
KOLL TOL CUMITEPACHATA O OO TNV EKTLUNON auTr lval Ta akoAouba:

= H avaloylotikr) umoxpéwon Tou Tapeiou Katd TNV nuUeEpopnvia avadopdc aveéPXETAlL OTa
€838.149.594.

= O otoxo¢ xpnuatodotnong, o omoiog MPOPAEMEL OMWCG TO EVEPYNTIKO Tou Taueiou va eivat
EMAPKEG yla va KOAUPEL TANPWCE TNV afla Twv WPeANUATWY O OXECN LE TNV UTNPECLA TWV
HEAWV TIOU CUUTIANPWONKE PEXPL TNV NUEPOUNVia avadopdc, Sev emiteUxOnke. H cuvoAkn aia
TWV TIEPLOUOLAKWY OTolXelwv Ttou Tapeiou ot oxéon HE TNV AVOAOYLOTIKN) UTOXPEWON TOU
Tapeiou avépyxetal oto 78,7% (Emimedo Xpnuatodotnong). Autd onuaivel OTL Ta umapyxovta
kedalala Tou Tapeiou KaAumtouv o 78,7% TWV CUCCWPEUUEVWY WPEANUATWY TWV PEAWV Kall
WG €K TOUTOU UTTAPXEL AVOAOYLOTIKO EAAELUUAL.

= To eninedo xpnuatodotnong tou Tapeiov €xel pPewwBel oe oxéon We TNV TeAeutaio €mionun
avaAoyloTikn ektipnon adou, katd tnv 31" AskepPpiou, 2018 1o eminedo auToO AvEPXOTAV OTO
80,5%. OL mapdyovteg, n HeTOBOAR TwV OMolwv €ixe wg amotédeopa va ULELwBeL to eminedo
Xpnuatodotnong, avaivovtat oto Napdptnua H authg tng LEAETNG.

= To ouvoAkd Avahoylotikd EAAeLLpa Ttou avilotolxel oto 21,3% tng avaAoyLoTIKAG UTTOXPEWONG
avépxetal ota €178.162.242 svw TNV TPONYOUUEVN €mionun avoAOyLlOTIK UEAETN UTHPXE
AvoaAoylotikd EAAeyupa 0poug €141.335.370.

* To KMNE (kaBapd twv elwodopwv yla to avaroylkd Tapeio Kowwvikwv AcdaAicewv) mou
anatteital ywa va xpnuoatodotioel ta woeAnpata pPeAAoVTKAG umnpeoiag, eival 3,8% twv
HLoBwv (Baolkog uoBog + TipaplOuikd enidopa (T.E.), un mepthapBavouévou tou 130u).

= AUTO TO TO00OTO MepAapBAavel TI¢ TtepLodIkEG elodopéc UPoug 2,00% mou KAVOUV Ta HEAN yla
wWheANUATA TWV EEAPTWHUEVWV.

= Me Bdon tnv napouvoa peAETn (mou Ba avabewpnBeil og €va xpovo otn Baon tng cLUPBACHS Hag)
KOl LE OKOTIO TNV TIANPN XPNHOToS0TNon tou Tapelou To TAXUTEPO, MPOTEIVOUHE Onwe n ATHK
slodpépet 3,8% otoug ULoBoUg kal emumAéov KataBaAlel etnowa swodopa UPoug €23.000.000
(€19.600.000: strowa elodpopd KATA TNV TPONYOUUEVN UEAETN Kol €MUMAEOV £l0dopd UYPouG
€3.400.000: Stadpopa oto KME petaty tng mponyoupevng (9,0%) kat TNG UPLOTAUEVNG UEAETNC
(3,8%)) yia Ta emopeva 8,65 xpovia.

= EVOANOKTIKA EloNyoUHAOoTE OMwE KataBallovral loPpopéC wg akoAoUOwC:

1. edana kataBoAn ton pue €178.162.242 n
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2. etnowa KataBoAn €14.231.229 ywa ta emopeva 15 xpovia 1)

3. etola kataPBoAr €19.600.000 yia ta emopeva 10,35 xpovia i
4. etnola kataBoAn €25.000.000 yia ta emopeva 7,9 xpovia n

5. etmola katofoAr €38.183.428 yia ta emoOpeva 5 xpovia.

* H etiola kataBoAn mou Ba emilé€el va kavel n ATHK Ba mpémel va apyloel apéowg adou ta mo
TIAVW TIOOA €XOUV UTIOAOYLOTEL KATA TNV nuepounvia avadopas. Onoladnmote kabBuotépnaon
otnv évapén g xpnuatodotnong, Ba aufavel TNV avaAoyLOTIKA UTIOXPEWG HE £VA TTOGOCTO TNG
Taéng tou 2,35% pe Baon to mpoe€odANTIKO ETULTOKLO.

= Av 10 AvaAoyloTiko EAAelppa twy €178.162.242 xpnuatodotnBel katd tn SLApKeLO TNG HEONC
HEAAOVTIKNG uTtnpeoiag twv peAwv tou Tapeiou otabulopévng pe tov Ulobo toug, n omola
avépxetal ota 14,0 xpovia, n emumAéov swodopd mou Ba mpemel va kavel n ATHK, mépav tou
K.N.E. oto Tapeio eivar 20,7% Twv OAlKwV ULOOwWV Twv TOpovIwv HeAwv. Auto bivel éva
OUVOALKO (avammpooappooEVO) TOoooTO eL0dopdg oo pe 24,5% (3,8% + 20,7%) Twv pLoBwv.

= OAa ta amoteAéopata Ta omoio avadépbnkav mo mavw avaAvovtal otnv Evétnta 5 tng
mapouoag HEAETNC.

= H ouvoAwkn afla TNG OVAAOYLOTIKNG UTIOXPEWONG TOU TAUElOU OTNV TEPIMTWON UTOBETIKOU
TEPUATLOMOU TNG AELTOUPYLOC TOU KATA TNV NUEPOUNVia avadopag, avépxetal ota €880.415.768.
H afla Twv meplovolakwy otolxeiwv tou Tapeiou avépxetat oto 75,0% Twv avaAOyLOTIKWY
UTIOXPEWOEWV ToU Tapelou TNV nuepopnvia autr. Q¢ ek TouTou, av To Tapeio tepuaTi{OTaV OTLg
31 AekepPpiou, 2019 1o evepynTikd Sev Ba NTAV €MOPKEG ylo va KAAUPEL TO KOOTOG TWV
WhEANUATWY OE OXEON UE TNV UTINPECLa HEXPL TNV €V AOYw NUepopnvia. Ta anmoteAéopata Tng
QVaAOYLOTIKNG UTOXPEWONG Tou Tapelou otnv mepimtwon UToBeTikol TEPUATIOMOU TNG
Aettoupylag Tou Katd tnv nuepounvia avadopdg, avaAlvovtal otnv Evotnta 6 tng mapouvoag
HEAETNG.

®* H XpNUOTOOLKOVOULKN Katdotaon Tou Tapeiou, t600 w¢g cuvexlopevo Tapeio, 660 Kal otnv
TEPLMTTWON TEPUATIOMOU TOU, cUVOITETAL OTO TILO KATW ypAdnua:

i Xpnuatootkovopikn kataotaon Tapeiov

€47.592.252
€348.667.074 €10.832.141
EvepynTtiko Ynoxp€won o€ nepintwon TEPUATIONOU
B Yrioxp€won - evepyd HEAN Yrnioxp€won - cuvtaglouyot
Yrnoxpgwon - avaBaAlopevol cuvtaglouyxol Yroxpéwon - xnpeg/ot
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= Ta amoteAféopata tne HeEAETNG Baoilovtal OTIC avaAOYLOTIKEG TIAPaSOXEG TTOU £XOUV YiVeL. Av n
eunelpla eival SladopeTIK Ao TIG OLKOVOULKEG Kol dnpoypadilkég mapadoxEG TG mapouoag
HEAETNG, N XPNHUATOOLKOVOULKN Katdotaon tou Tapeiou Ba StadopomoinBel. H availuon twv
KivOuvwv Tou pmopolv va mpokaAéocouv pila Tétola Sladopomoinon kat n gvalobnoia Twv

QMOTEAECUATWY OTOUG KLVSUVOUG auTtol¢ mapouctalovtal otnv Evotnta 7 kat oto Mapaptnua Z
NG mapoloag HEAETNG.

= [l Tov KOAUTEpO Suvato €Aeyxo Kal evnuépwon tou Tapeiou Ba mpémel va Sie€ayovral
OVOAOYLOTIKEG EKTIUNOELG KABe Tpla xpovia KaBwg Kol €Troleg evOLAUECEG MEAETEG yla TNV
epapuoyn tou AleBvolg Aoylotikou Mpotumou (A.A.M.) 19. Me auto tov tpémo n ATHK Ba
urmopel va avtidpd mio eUkoAa ot Sladopeg evdoyeveic kal e€wyeveic e€elifelg mou
ennpealouv to Tapeio.

= ElonyoUpOoTe TEAOG OTWG, N EMOMEVN TARPNG OVOAOYLOTIK) UEAETN VA YIVEL HE nUEpPOUNnVia
avadopag tnv 31" AskeuBplou, 2022 kal va ekmovnBel pEoa 0TOUG MPWTOUG HAVEC Tou 2023.

TSN

Oeobociov Mapivog, FCAA
AeuBUvVwv AvaloyLoTrg Kat ZUVETaLPog
i.e. Muhanna & co., Actuaries & Consultants

Auyouotog 2020
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1. Elcaywyn

11

1.2

1.3

1.4

JUpdwva pe odnyiec twv Alaxeplotwv kat/n tng Apxng TnAsmkowwviwv Kumpou (ATHK),
€XOUUE €EKTIOVNOEL QVOAOYLOTIKN) MEAETN Tou Tapeiou uvta€ewv kal XopnynUATwyv Twv
umaAANAWV tnNg ATHK («Tapeio»), ue nuepounvia avagdopdg tnv 31" AskepuPpiou, 2019.

H mponyoupevn avaAoyLoTIKI) EKTILNON YyLOL OKOTIOUG Xpnuatodotnong xeL ekmovnOel amo
™V AON pe nuepounvia avagopag tnv 31" AskepuPpiou, 2018.

H moapovoa pelétn €xel ekmovnBel pe Baon Toug Kavoviopoug tou Ixediov tng ATHK, kat
OTIOOKOTIEL:

* Noa kaBopioel To KatdAANAo TOCOOTO (MAVW OTOUG EKACTOTE OALKOUG MNVLaioug uoboug,
un cupnephapBavopévou tou 13°Y niobou), katd tnv nuepounvia avadopag, BAacet tou
omoiou n ATHK Ba xpnuatodotel peAloviikd to Tapeio, £€T0L TOU va UMOPEL va
OVTOTIOKPIVETAL OTIC UTIOXPEWOELG TOU Yla KAaTaBoArn Twv ouvtafewv mPog tTa HEAN TNG
Kol TOuG e€0PTWUEVOUC TOUG.

= Na uTtoAoyloeL Kal va ouyKpivel TNV afla Twv EPLOUCLAKWY oTolXelwv Tou Tapeiou, e
NV avaAOyLOTLKA UTIOXPEwaON Tou TapElOU KATA TNV nUepounvia avadopdg, oto mAaiolo
€vOG ouvexllopyevou Tapeiou kal va Tpoteivel peBodoug xpnuatodotnong Tou
eMelppatog i S1aBeong Tou MAEOVACGHUATOG TIOU LMOPEL VA TTOPOUCLOOTEL.

= Na uTtoAoyloeL Kal va CUYKPLVEL TNV afla Twv TeplouoLlakwy otolxelwyv tou Tapeiou, e
TNV avaAoyloTik Uumoxpéwon Ttou Tapelou KOTtd TNV nUepopnvia avadopds o€
TEPUMTWON TEPUATIOUOU TOU.

H mapoloa peAétn ameuBuvetal mPog Toug Alaxelploteg tou Tapeiou kal/np tnv ATHK kat
QUITOOKOTIEL VAL ETILTUXEL TOU OKOTIOUG Ttou cuvolifovtal 1o mavw. H pelétn dev avapévetal
va xpnowdomnolnBet | va mapéxel mAnpodopnon yla omotodimote dAAo Adyo TEpav oo
QUTOUG Ttou oxetilovtal dpeoa Pe Toug okomoug TnG. OL mAnpodopieg mou neplhapfdavovtal
OTO TAPOV £yypado €lval EUNMIOTEVTIKEG Kal yLa xprion amnod tnv i.e. Muhanna & co. kat Tnv
Apxn TnAerukowwviwv Kompou (ATHK). Ta meplexopeva autng t¢ €kBeong (eite pépog toug
elte oto oUvolo toug) dev emttpenetal va avilypadouv i va So8ouv oe onolodnmote tpito
HEPOG XwpLG TNV ypamtn €ykplon Tng i.e. Muhanna & co.

Aopurn tng peAetng

1.5

1.6

H €kBeon autn ocuvtaxbnke ocupdwva pe to "Guidance Note (GN) 9: Funding Defined
Benefits — Presentation of Actuarial Advice” £kéoon 8.1 mou £kd66nke amod to lvotitouto
AvaAoylotwv tng MeyadAnc Bpetaviag kat £xet uloBetnBel amod tov TUvdeopo Avaloylotwv
KOmpou. To GN9 £€kboon 8.1 uoBetBnke amnd 1o Board of Actuarial Standards (BAS) kata
™V 19n Mdwou 2005 kot epapuoletal otig ekBEoelg pag ano tnv 1n OePfpouapiou 2008.

‘EXOUHE OPYOVWOEL TN UEAETN O OKTW (8) evOTNTEG OL Oomoieg ouvadouv pe TN Soun Tou
TPoTElVEL N TLO MAvVwW odnyia:
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= H Evotnta 1 KAVEL TNV ElCOYWYI) 0TN LEAETN avaAUOVTAC TOUC OKOTIOUG TNG EKTINONG KoL
SLVEL AETITOUEPELEG VLA TOUG TTEPLOPLOKOUG TNG.

» Jtnv Evotnta 2 mapouacidlovtal MEPANTITIKA TA OTOLXElX TAVW OTa omoia Baciotnke n
EKTLUNON, TIEPLOCOTEPN AVAAUGCN TWV omoiwv yivetal ota Mapaptipata A, B kat I

» H Evotnta 3 efetalel tig aAlayég katad tnv mepiodo petall TNG mMapoucag Kol TNg
T(PONYOUHEVNG EMIONKNG AVOAOYLOTLKA G EKTIUNONG.

* H Evotnta 4 nepthapfavel tn pebodoloyia kat tig mapadoxég tng extipnong. Emiong oto
MNapaptnua A, mepypadetal n pebodoloyia tng ektipnong, evw oto MNapadptnuoa E
avaAvovtal oL mapadoxEg mou uloBetiOnkav.

* Ta anmoteAéopata TG EKTIUNONG ota MAaiola evog cuvexlopevou Tapeiov divovtal otnv
Evotnta 5.

* Ta amoteAéopata TNG EKTIUNONG OTNV TEPIMTWON TEPUATIONOU Tou Tapeiou Sivovtal
otnv Evotnta 6.

= Jtnv Evotnta 7, e€etaletal n avaloylotikr avaluon Twv Kivduvwy tou Tapeiou, evw oTo
MNapdptnua Z Sivovtal Ta oVAAUTIKA amoteAéopata tng avaluong svalobnoioag tou
Tapeiou otoug Klvduvoug autolC.

= Jtnv Evotnta 8 mapatiBetal n nepiAndn TG HEAETNG UE TO KUPLA CUUITEPACHUATA KOL TLG
€lonynoelg pog. Emiong oto Mapdptnua H, mapouclaletol n  €vapuovion Tou
AvaloylotikoU EAAelppatog petaty tng 311 AekepfBpiou 2018 kat 31" Aekepuppiov 2019.
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2. Nopoxécg Tapeiov Kot Ztowxeia EKtipnong

evika

2.1

MNa va katootel duvatn n ekmoOvnon AUTAG TNG AVOAOYLOTLIKAG UEAETNG, HaG €xouv SoBEel
otolxela pe avadopa tnv 31" AekepPpiou, 2019 kat mou adopouv ota akoAouba:

*= Jtolela ywa ta MEAN, TOUC ouvtaflouxou¢ Kal Toug O&lkatouxoug Ttou Tapeiou.
NEMTOUEPELEC YL AUTA Ta oTolxela Sivovtal oto Mapdptnua B.

* Elodopég tng ATHK Kat twv umaAARAwV peAwv tou Tapeiou tng ATHK.

" Mn eAeYUEVEC OLKOVOULKEG KATAOTACELG Tou Tapeiou Zuvtatewv tng ATHK yla to €tog
2019.

Kavoviouoi

2.2

2.1

2.2

2.3

QdeAnuata: nepiAnPn Twv KUPLWV WPeANUATWY TIou Ttapéxovtal and to Taueio divetal
oto Mapdptnua A. Emonupaivoupe OTL amo tnv nuepopnvia tng teAeutalog emionung
OVaAOYLOTIKNG MEAETNG, dev €xouv yivel omoleodnmote alAayEG OTOUG KOVOVIOUOUG TOU
Tapeiovu.

Elodopécg tng ATHK: Me Bdon toug kavoviopoUg tou Tapeiou, n ATHK kaAumtel oAGkAnpo
TO KOOTOG TwV WdeAnUATWV mou neplypadovtat oto Mapdptnua A. TUpdwva Ue Tov «Tepl
Juvtaglodotikwv QdeAnuatwyv Kpatikwv YmoAAnAwv kot YrmoAAnAwv tou EupUtepou
Anpoolov Topéa mepllapPfavopévwy kot Twv Apxwv Torukng Autodloiknong (Alatagelg
Fevikng Epappoyng)» Nopo tou 2011 (N. 113(1)/2011 - Napaypadog 4), anoé tnv 01/10/12,
TO TILO TIAVW KOOTOC HELWVETAL LUE TIC OTTOKOTIEG ATTO TIG CUVTAELUEG ATOAAPEG TWV HEAWVY
uyouc 3,0% eni Twv pLobwv.

Elodopég twv umaAAnAwyv peAwv tou Tapeiov Zuvtaéewv kot Xopnynuatwyv tng ATHK: Me
Baon Toug KavoviopoUg Tou 2xeblou, Ta HMEAN €l0d£pouv yla Ta WHEARUATA TWV
€€0PTWHEVWY TOUG TIOCOOTO TIOU QVEPXETOL O0To 2,0% TAVW OTI UNVIOIEG CUVTAELUEG
amolaBEc. Aev kataBaAletal elodpopad eni tou 130u pLoboo.

To mpaypatiko KOotog Sev pmopei va kaboplotel pe Befatdtnta mapd PLovo PETA To Bdavato
| TNV aImoXwPenon Kot Tou TEAEUTAIOU HEAOUG ) TOV TEPUATIONO TOU Tapelou.

JTATIOTIKA OTOLYE(Q YLA TAL UEAN

2.3 Ma okomoU¢ NG HEAETNG EXOUUE XPNOLUOTIOL)OEL TA OTOLXELX TWV MEAWYV, OMWE AUTA UG
€xouv 600¢el arno tnv ATHK. Q¢ ek ToUToU Ta amoteAéopata TG LEAETNG e€apTwvTaL Ao TNV
EYKUPOTNTA TwV TAnpodopwwyv autwv kat omowadnmote AaOn otnv mAnpododpnon Oa
eNMNPeAlouV AUECA TA AMOTEAETUATA TNG LEAETNG.
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2.4 O aplBuog twv evepywv HeAwyv Tou Tapeiou €xel pewwBel katd 2,0% o clyKpLon UE TO EVEPYQ
HEAN KOTA TNV TEAeUTALA ETIONUN AVOAOYLOTLKN LEAETN.

Mé&An kai Aikaiouyol

15491580 15344533

m2019

2018

340 333

Evepya MéAn ZuvTagiouyol AvaBaAAopevol XnApeg/o1 &
ZuvTagiouyol Oppava

2.5 NEMTOUEPELEC KOl OTATLOTIKEG AVOAUOELG Yla aUTA Ta otolyeia Sivovtal oto Mapdaptnua B.

lMooa Evepyntikou tou Tauegiou

2.6 Mag 8666nke n un eleypévn afla tou Tapeiov tng ATHK yla to €tog mou Anyet ot 31
AskepBplou, 2019. Autr) meplhapfavotav ota otolxeia mou 86Onkav og poag anod tnv Apxn
TnAerukowwviwy Kompou (ATHK). Emonpaivoupe oti, dev eipaote o B€on va eAéyEou e TtV
aflo avutn kot orotadnmote AaBn ota oTolyela aUTA Ba £X0UV EMUTTWOELG OTO ATOTEAECUATA

NG EKTIUNONG.

2.4 Bdoel Twv otolyeiwv mou pag £xouv 00¢el, n ektipnon tou evepyntikol tou Tapeiov Kata
v 31" AekepPpiou, 2019 eivat €659.987.352.

Mototnta Ztolyeiwv

2.5 Ta amoteAéopata TG LEAETNG AUTHC €xouv Baolotel ota otoleia Ta omola poag Exouv obOel
a6 tnv ATHK katd tnv repiodo pEXpL Kat TNV nUepounvia vmoypadnig tng LEAETNG.

2.6 Exoupue Slevepynoel S1ddopoug yYevIKoUug EAEYXOUG OTA OTOLXELQ aUTA, TToUu ahopoUV TOCO
OTNV MOLOTNTA 000 KAl OTNV AOYLKH TOUG, Kal Sev Slamiotwoape onolodAmote mpoBAnua.

2.7 Q¢ ek TOUTOU €lpaote o€ B€on va KPLVOUUE OTL:

* H mAnpodopnon mou mapouclaleTal ivol owoTr Kal o€ AoyLlKd TAaiola o oxéon e TV
mAnpododpnon mou eixe 600et oe aAa xpovia.
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* Ta anoteAéopata TNG EKTIHNONG KOG TIOU £XEL YIVEL PE nuEpopunvia avadopadg tnv 31N
AskepBplou, 2019 pmopouv va enaAnBeutolV Ao T AMOTEAECUATA TNG TIPONYOUMEVNG
EKTLNONG TTOU €ixe yivel ue nuepounvia avagopadag 31" AekepuPpiou, 2018.

2.7 Omnolecdnmote aAlayEG OTa OTOLXELO QAUTA, UETA TNV ATIOCTOAN TOUG OTNV €TAlpEia pag aAAd
Kall N TUXOV dLaBeatuotnTa VEWV TANPOGOPLWV UETA TNV uTtoypadn tng LEAETNG auTn¢, Sev
Ba cupnepAapuBavovtal oTa AMOTEAECUATA A,

2.8 TéAog, emionuaivetal OtL oL €AeyXoL OTOUG OToloug EXOUUE TPOoPel Sev TAPEXOUV KOULA
popdn €yyunong TNG EYKUPOTNTOG Twv TANPOodOpPLWV aUTWV KoL, W¢ &K ToUTOoU,
omotwadnmote AdBn otnv mAnpodopnon emnnpedlouv AUECO TO QNMOTEAECUATA TNG
EKTLMNONG.
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3. Nepiodog petaéL AvaloyLoTikwv EKTIUACEWVY

3.1

H mponyoUuevn avoAoyloTikn ektipnon eixe die€axBel pe nuepounvia avagpopdg tnv 31"
AexkepPpiou, 2018 amd tv AON. H pebBobdoloyia tng ektipnong autig ntav n MéBodog
Tpéxouvoag HAwioag ( Attained Age Method) kot oL avoAoyloTikEG TapadoxEC Tou
Xpnolomnoinkav otnv eKTipnon Twv weeAnuatwy tou Tapeiov katd tnv 31" AskepPpiovu,
2018 Atav ot €€N¢:

Nivakag 1: Napadoxég nponyoupevng Avaloylotikng MeAétng

Napadox£g oTNV MPONYOUEVN EiGHMN

Napadoxég OVOAOYLOTLKN EKTiNON Tou Tapeiou
31" AskeuBpiov 2018

NpogfodAntikd Emitokio 2,90%

MNAnBwpLopdg 1,75%

OAwkn Avgnon MieBwv 2,00%

Nocootd Au§nong Zuvtagewv

2019-2020: 1,00%
2021+: 1.25%

Auvénosig Zuvtagewv Kowvwvikwv Acdpalicswv 0,875%
AUO&non Baowkwv AcpaAiotéwv Anodoxwv 2,75%
NMivakag Ovnowotntag 80% tou EVK2000

3.2

Me Bdon t pebodoloyia mou ULOBETNONKE KAl TIC TILO TAVW TOPASOXEC, N TTPONYOUEVN
OVOAOYLOTIKN eKTipnon €6el€e OtTL kata tnv 31" AekepBpiou, 2018:

" n Avoloylotiky Ymoxpéwon Ttou Tapeiou o€ oxéon HE TNV TPoUMNpPecia NTav
€724.205.019.

= 10 Kavovikd Mocooto Elodopdg (KME) yia peAdovtikn unnpeoia ntav 9,0% twv uobwv
(Baokdg pobog + TiuaptBuko Emidopa (T.E.), un mepthapBavopévou tou 13ou piobou
kol Aappavopévou unmoyn tou cupdndlopov ocuvtatewv pe Baon 1o Nopo Kowwvikwv
Aocdalioswv).

= To Eninedo Xpnuoatodotnong avepxotav oto 80,5% kot To AvaAoyloTiko EAAEpa ATav
€141.335.370.

AAAayEc armo tnv mponyouuEVn ETTiONUN dVOAOYLOTIKN EKTIUNON

2.9

2.10

Katd tnv nepiodo petafl tng uPLOTAUEVNG KOL TNEG TTPONYOULEVN EMIOCNUNG AVOAOYLOTLKAG
HEAETNG uTtpEav aAAaYEG OE ONUAVTIKEG TIAPAUETPOUG TOU Tapelou oL omoleg emnpedlouv
Aaueca aAAd KoL EUUECA T ATIOTEAECUATA TNE EKTIUNONG.

H enidpaon twv aAAaywv autwyv MAVW OTA ATOTEAECUATA TNG EKTIUNONG OE OXEON UE TO
AvoAoylotikd EAAelupa avaAvovtal oto Mapaptnua H, émou e€etdletal evapuovion tou
AvaAoylotikoU EAAelppatog kata tnv 31" AskepPplouv 2018 pe 31" AskepPBpiov 2019.
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4. M€00obo¢ kaw Mapadoxec Avaloyiotikig Ektipnong

Avaloylotikn Medobdog

4.1

4.2

4.3

4.4

4.5

4.6

4.7

H uéBodog mou xpnOLUOTIOLE(TAL Ylot TOV UTIOAOYLOUO TNG OVAAOYLOTIKNG UTIOXPEWGONG KO
tou K.M.E. tou Tapeiou oe aut) tnv ektipnon sivat n MéBodog Tpéxouoag HAwiag (
Attained Age Method). H péBodog eival n idta pe tn péBodo tng mponyoUUEVNG EMICNUNG
OVOAOYLOTIKN G LEAETNG TIOU eKTtovOnke tnv 31n AekepBpiou, 2018.

H MéBobdoc Tpéxouoag HAwiag eivat n mo katdAAnAn ywo 1o Tapeio tng ATHK adou
Baoiletal otnv mapadoxn ot to Tapeio dev Ba cuvexioel va déxetal véa pEAN, ouudwva Ue
Tov «mept Zuvtaglodotikwv QdeAlnuatwyv Kpatikwv YmoAAnAwv kot YmaAAAAwv Ttou
EupUtepou Anuoolou Topéa meplhapPfavopévwy kot Twv Apxwv Tormikng Autodloiknong
(Awatagelc revikng Edpappoyng)» Nopo tou 2011 (N. 113(1)/2011 Mapdypadoc 6,7) 6mou ot
veoeloepyopevol UTIAAANAoL Sev evtaooovtal oe KuBepvntikd Tapeio Tuvtatewv N Tapeio
TIAPOUOLO HE auTo. O mio mavw Nopog éxel teBel oe epappoyn anod tnv 1n OktwPpiov 2011.

To K.N.E katw amd autnv tn péBodo Ba mapapével otabepod, €Gv OL MAPAYOVIEG TIOU
enMnpealouv tTa wheAnpATA Kol TIG EMeVOVOELS dev SladEpouv amo TIG mapadoxEg Kabwg
eMiong KaL av SEV UTIAPXOUV VEQ HEAN.

H ektipnon tou Tapeiou €xeL yivel os Tpla otadila:
= Jtadlo éva — Mpolnnpeoia
» 31adéo duo — Kavoviko Mocootod Elodopag (KME)

= 3140 tpia — AldBeon avaAoyloTikoU TTAEOVAOHATOC/XpNHatodotnon EAAEILHATOC

H nteplypadn tng pebodoloyiag tng extipnong divetat oto Napdptnua A.

OL KUploL pakpompoBeopol otdoxol xpnuatodotnong tou Tapeiou mapapévouv ot dlol pe
TNV MponyouU eV avaAoyLoTLKN EKTLUNON KAl auTtol ival:

» 10 Kavoviko MNooootd Elodopdg mpemeL va ivat emapkeG yla va KaAUel ta wheAnuata
oo LEAAOVTIKN UTtNPEDia, Kol

" TO EVEPYNTLKO VA €lval EMAPKEC yLa va KOAUPEeL MANpwC TNV afia Twv wdeANUATWY yLo
Vv unnpeoia mou oAokAnpwOnke nén, AapBdavovtag unoyn tov mPoBaAAOUEVO £THOLO
ouvtaéipo uobo (onwg kabopiletal oto Mapaptnua A).

Avadoyiotikeg Mapadoxec

4.1

MNa va kataotel Suvatog 0 UTTOAOYLOUOG TNG AVAAOYLOTIKN G uTtoxpEéwaong Kat tou K.M.E. tou
Tapeiou, eival avaykaio va yivouv Stadopeg mapadoxeg yia kabe mapdyovta mou Ba
ennpealeL to Tapeio. Autég ol mapadoxEg meplhapBavouv:
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" OLKOVOULKEG TOpadoXEC - TTPoeEoPANTIKO £TULTOKLO, avénon Ulobwv, avénon cuvtaéewy,
avénon PBaockwv achaAloTEwV amodoxwy, MOCooTA auvénong avoAoylKWVY CUVTAEEWY
amno T Kowwvikég AodaAioelg.

* Snuoypadkég mapadoxég — Bvnouotnta.

4.8 O mapakdtw mivakog Seiyvel TIC KUPLEG TTAPASOXEC TIOU XPNoLUomodnkav og auThV TNV
EKTIUNON:

Nivakag 2: Napadoxég AvaloyLotikng Ektipnong

Nopasoxic Napadoxg kata tnv nufpounvia avadopag
31" Aekepppiov 2019
NpogodpAntikd Enttokio 2,35%
NANOwpPLONOG 1,50%
Fevikr) adénon pobwv 0,50%
1,25%

OAkn Ab§non MieBwv (0,75%+ 0,50%) + KAlpOKa yLo

TIPOAYWYEG & TIPOCAUENOELG
Nocootd Au§nong Zuvtagewv 1,00%
AUEnon Zuvtagewv Kowwvikwv Acdpalicewv 1,50%
AUOEnon Baowkwv AodaAilotéwv AoSoxwv 2,00%
Nivakag Ovnopotntag 60% tou PA90

4.9  OL mopadoxég mou xpnowdomolnbnkav Kot tnv nuepounvia avadopdg meplypadovral
avaAuTika oto MNapaptnua E.
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5. AmnoteAéopata Avaloylotikng Ektipnong

Avaloylotikn Yroxpewon (npolnnpeoia)
5.1 Ta amoteAéopata TNG EKTMNONG ylo TNV UTINPECLO UEXPL TNV nUEpoUnvia avodopag
Selyvouv OTL n olkovVouLKA Kataotaon tou Tapeiov katd tnv 31" AskepPpiou, 2019 €xel wg

33[

Nivakag 3: AnoteAéopata AvaAoylotikng Ektipnong (Mpoinnpeoia)

AmtoteAéopaTA KOTA
tnv 31" Aek.2019

Avaloylotiki Yiioxpéwon Ixediov katd tnv 31" Askeuppiov, 2019 €

»  Evepyd MéAn 348.667.074

= Juvtaglovyol 431.058.127

= Xnpeg kot Opdava 47.592.252

= AvaBoaAAopevol Tuvtalovyot 10.832.141
ZuvoAwkr AvaloyloTtikn YIioxpEwon 838.149.594
Atia meplovolakwv ototyeiwv tou Tapeiov katd tnv 31" AskepBpiov, 2019 (659.987.352)
AvoAoylotiko EAAEL QL 178.162.242
Eninedo Xpnuarodotnong 78,7%

Kootog QpeAnuatwv (ueAdovtikn unnpeoia)
5.2  'Exoupe umoloyloel emiong To KOOTOG TwV MEAAOVTIKWY WHEANUATWY TwV HEAWV. AUTO TO
KOOTOG HETATPEMETAL OE VO TTIOCOOTO £L0POPAC yLa VO XpNHATOSOTAOEL Ta WdEARUATA TIOU

Ba cUCOWPEUTOUV KATA TN SLAPKELA TOU E£TOUG PETA OO TNV NUEPOUNVia avadopag.

Nivakag 4: AnoteAéopata Avaloylotikng Ektipnong (neAAovtikiy unnpeoia)

% TOU OO0V TWV EVEPYWV HEAWV
(Baowkag po0ag + TipaptBuko Enidopa (T.E.) pn
nepAappavopévou tou 13° ncbou)

Kavoviké Nocooto Etodopdg (KME) 3,8%

5.3  To Kavoviké Mocootd Ewodopdg (K.M.E.), katd tnv nuepounvia avadopdg tng PEAETNG, yia
TN MEANOVTIKA UTtnpeoia Twv mapoviwyv peAwv avépxetal oto 3,8% twv wobwv. O puobog
opiletal wg o Baotkog pLobocg ouv to TapBuko Enidoua (T.E.), un mephapfavouévou
Tou 13° kat AapBoavouévou umoyn tou cupPndlopol ocuvtdtewv pe Baon tov mepl
Kowwvikwv Acdpaiicewv Nopo.

5.4  Autd 10 M0000oTO cupnepAapuPavel TG eplodikeg elodopég LPoug 2,00% Tou KAVoUuV Ta
MEAN Yo wdeARUATA TWV EEAPTWHEVWY TOUC.
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5.5

5.6

Emiong, To mooooTo auTo sival KaBapo tne agiac Twv elodopwv Tou 4,2% mou Kavel n ATHK,
arnd 01/01/2022, oto avahoyko 2xedlo twv Kowwvikwv AcdaAicewv ek HEPOUG TOU
urntaAAfAou (To cuvoAlkd mooooto 12,4% mou elodepel o epyodotng amoteleital anod 4,2%
yla tn Baowkn ouvtagn, 4,1% ylo tTnv avadoyik cuvtagn mou avaloyel otov epyodotn Kot
4,1% yla tnv avaloykn cuvtaén mou avadoyel otov untdAAnAo). To OCOOTO €ival emiong
KaBapd omoloudnmote k6oToug Slaxeiplong tou Tapeiov, adol auUTA TNPOULVTAL EEXWPLOTA
€KTOG Tou Tapeiou.

Bdoel tng pnebodou xpnuatodotnong Kal Twv moapadoxwv mou €xouv yivel, to Kavoviko
MNooootd Ewodopag Ba mapapeivel otabepod, €dv n katavoun nAkiag, ¢uAou Kat pLobwv
TWV PEAWV, tapapeivel otabepn).

Avarnpooappoouévo NMNooooto Elopopac

5.7

Av 10 Avaloylotiko EAAelppa twv €178.162.242 xpnuatodotnBel katd tn Sldpkela TNG
HEONC MEANOVTIKAG UTINPETiaG TwV pHeEAWV Tou Tapeiou oTaBULOUEVNG UE TOV HLoBO TOug, N
omola avépyetal ota 14,0 xpovia, n erumAéov slodopd mou Ba mpémel va kavel n ATHK,
népav tou K.M.E. oto Tapeio elvat 20,7% twv oAlkwv HoBWV Twv mMapovtwy pHeAwv. Auto
Sivel éva oUVOALKO (QVaTPOCOPLOCHEVO) TTOCOOTO €l0dopag oo pe 24,5% (3,8% + 20,7%)
TWV Hobwv.

2uvontikn kataotaon Taueiov kata tnv 31" AekeuBpiov 2019

5.8

To ypadnua mou akoAouBel cuvoilel Ta amoteAEoUATA TNG AVAAOYLOTIKNG EKTILNONG TOU
Tapeilou kata tnv 31" AekepPpiou, 2019:

XpNUATOOLKOVOULKN Kataotoon cuveXt{opevou Tapeiov

€47.592.252
€348.667.074 €10.832.141
EvepynTiko B Yrioxp€won - eVEPYA HEAN
Yrnioxp€won - cuvtaglouyot Yrnioxpéwon - avaBaAlopevol cuvtaglouyol

Yrnioxpéwon - xfnpeg/ot

Avaldoyiotikn Yrioxpéwaon — AntoteAéouata AauBavovtac unoyn tov cuuPneLouo
TWV KOWWVIKWV AoQaAioewv

5.9 O emMOUEVOC TIVOKAG TIOPOUCLALEL TIG CUVOALKEG UTIOXPEWOELG Tou Tapeiou, tnv afia tng
Avoloylkng 2uvtaéng twv Kowwvikwv Acdalioswv kal tnv kabapr) umoxpéwaon Tou
Tapueiov.
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Nivakag 5: AnoteAéopata Avaloylotikng Ektipnong (meAAovtikiy untnpeoia)

eAiba 17 amo 37

ZuvoAwn Avaloyikn Zovtagn , .

31/12/2019 Avaloylotiki Kowwvikwv KaBapn Avo'thothtKn
Ynoxpéwon Acdalicswv Yroxpewan
Evepyd MéAn 651.350.724 302.683.651 348.667.074
Zuvtalouyotl 676.988.354 245.930.228 431.058.127
AvaBaiAopevol 15.301.151 4.469.010 10.832.141
XApec & Opdavd 67.183.547 19.591.294 47.592.252
ZUvolo 1.410.823.777 572.674.183 838.149.594

Kavoviko NMocoocto 17,8% 14,0% 3,8%

Ewodopag
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6.

Ektipnon o€ nepintwon teppatiopol tov Tapeiov

YrioAoyiouoi diakorrnc

6.1

6.2

6.3

6.4

6.5

Ta anoteAéopata otnv Evotnta 5, Bacilovtal otnv unoBeon otL to Tapeio kat n ATHK Ba
ouveyloouv va vodiotavral e auth tnv Evotnta, eetalouvpe Tt Ba cupPel eav to Taueio
TEPUOTL{OTOV KATA TNV nuepounvia avadopdg, umobetovtag SnAadn otL 6Aa ta PEAN
QMOXWPOUV EOEAOVTIKA ATIO TNV UTINPECLA EKELVN TNV NUEPOUNViaA.

Ma auTtév Tov UTIOAOYLOUO £XOUpE uTtoBEoEL OTL Ta wdeAnuata Ba Baciloviav mMAvw oToug
TeAkoUC pLoBoug, onwc kabopilovtal oto Mapdptnuoa A Kal otV UMnpecia PEXPL TNV
nuepounvia avadopag.

EKTLHOUE OTL N OVAAOYLOTIKI] UTIOXPEWOT OE UTIOBETIKO TEPUATIONO Tou Tapelou avépyetal
ota €880.415.768 Auto, peta tnVv adaipeon TwV TMEPLOUCLAKWY OTOLXEIWV Tou Tapeiou,
Sivel éva EAAepa KATA TNV NUEPOUNVIO TEPUATIOMOU TNC TAENG Twv €220.428.416.

Eav to Tapeio ixe Stakomel otig 31 AskepPpiou, 2019, to evepyntikd Tou Tapeiov dev Ba
ATAV EMAPKEC ylo va KOAUWPEL TO KOOTOG TwV WHEANUATWY OE OXEON HE TNV €V AOyw
nuepounvia.

O mivakag mou akoAouBeil ocuvoilel Ta AMOTEAECUATA TNG EKTIHNONG TNG AVOAOYLOTIKNG
UTIOXPEWONG OE TEPLTTTWON TEPUATIONOU Tou Tapelou kata tnv 31" AekepBplou, 2019:

Nivakag 6: AnoteAéopata AvaAoyLoTikiG EKTipnong os nepimtwon Teppaticpol

AnoteAEoATA KOTA TV
31" Aek.2019
AvaloyioTIkn Ynoxpewaon Tou Taugiou o€ NepinTwon TEPUATIOPOU 880.415.768
Atia Tou evepynTikoU Tou Tayeiou 659.987.352
'EAAEIYPA O NEPINTWON TEPUATIONOU 220.428.416
Eninedo xpnuaTtodoTnong o€ NePinTwaon TEPUATIOUOU 75,0%

6.6 To ypadnua mou oakoAouBei Sivel pa Slaypappatik avaluon tou EAAsippotog mou

TIPOKUTITEL O€ MEPIMTWON TEPUATIONOU Tou Tapeiou kata tnv 31" Aekepppiou, 2019:
XpNHOTOOLKOVOHLKN Katdotoon TAHELOU OE epinmTwon
TEPUATLOMOU
EvepynTiko Ynoxp€waon o€ MePLMTwon TEPUATLOUOU
e u h annasco www.muhanna.com
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7. Avaloyiotikn AvaAvon Kwdovwv

Evatodnoia MNapauetpwv

7.1  Ta amoteAéopata TN HEAETNG Baoilovtal MAVW OTIG OVAAOYLOTIKEG TTAPASOXEG TTIOU €XOUV
Vivel. Auto adopd 1600 Ot SdnuoypadlkEC 00O Kol OTIG OLKOVOMLKEG mapadoxés. O
UTTIOAOYLOMOG TNG QVAAOYLOTIKAG UTIOXPEWOoNG Tou Topeiou Kol TNG OVOAOYLOTIKNG
UTIOXPEWONG O€ epimTwon Teppatiopol tou, To K.M.E. kat to Eninedo Xpnuatodotnong tou
Tapeiou mapouaotalouv pila MOAUSLACTATN TTUXH TNEG XPNUATOOKOVOULKNG KATAOTAONG TOU
Topeiou BOOLOUEVN OTIC OLKOVOULKEG Kol Snpoypadkég mapadoxEC mou €XOUV YiVeL Katd
NV nuepounvia avadopdg.

7.2  Avn eunelpia eival dtadopetikr anod Tig mapadoxEC, N XPNHUOATOOLKOVOULKA KOTAOTACN TOU
Toapeiou Ba Stadopormoinbei. Eav To emileypévo cuvolo twv mapadoxwv amodelyOel, pe
Baon tn HeANOVTIKN €UMELpia, OTL ATAV TAPA TTOAU CUVTNPENTIKO, Ba mpokUPeL TTAEOVACUAL.
Eav n eunelpla amodeifel to avriBeto, Ba mpokUuPel avaAoylotikd EAAElppo mou Ba
amaltroeL MPOoOETEC ELOPOPEG.

7.3 Q¢ &k TOUTOU OE QUTH TNV €VOTNTA TAPOUCLAJOUME TNV AVOAOYLOTIKA OvAaAuon Twv
KlvoUVWV Tou Tapeiou pEoa amod HLO TIOLOTIKA KOl TTOCOTIKA Teplypadr Tng svalcbnoiag
Tou Tapelou, OTIC KUPLEG SNUOYPOPLKEG KOL OLKOVOULKEG TAPOASOXEC TIOU €XOUV YIVEL.
Juykekpluéva Ba eetaotel n Slapopomoinon Twv AmOTEAECUATWY TNG EKTIUNONG OE OXEON
pe tov Kivbuvo Makpolwiog. Oa e€etaotolv emiong Katl Aol eTpépoug kivbuvol.

Erevbutikoc Kivbuvoc

7.4 O Emevbutikog Kivbuvoc adopa otov kivbuvo mou €xouv ol enevOUOEL TWV
OUCOWPEVUEVWV £l0dopwV Tou Tapeiov, va unv €Xouv TNV anoddoon Tou OVOUEVETOL UE
Baon T mapadoxéc tng ektipnonc. O kivbuvog udiotartal, edv n mapadoxn mou €xel yivel
ot UEAETN yLa To TTPoe€0PANTIKO EMITOKLO £ival HEYOAUTEPN OO TNV MPOYHATIKA arnodoon
TwV enevéluoewyv tou Tapeiovu. e pla tétola mepintwon, to K.M.E. kal n etiowa katafoAn
nou Ba yivetat oto Tapeio dev Ba €xouv wG amotéAeopa TNV MARPN XPNHATodOTNoN TwV
wodeAnuATwy. Autd onuaivel OTL To evepynTtikd tou Tapeiou, dev Ba eival apketo yla va
TIANPWOEL TA 6N cUCOWPEUUEVA AAAA KAl TO LEAAOVTIKA WhEANUATA TWV UEAWV.

7.5 Ztnv mepimtwon tng ATHK €xoupe B€oel tnv mapadoxr) tou emttokiou oto 2,35%. Av

peAovTKA oL amobooelg tou Tapeiou elval pkpotepeg amd to 2,35% to eminedo
xpnuatodotnong Ba pewwbdet kat to K.M.E. Ba mpémnet va avénOel.

Kivéuvoc Makpolwioc

7.6 O Kivéuvog Makpolwiag adopa otov kivbuvo ta péAn tou Tapeiou, adol adumnpetioouy,
va {ouV TTIEPLOCOTEPO ATO OTL AVAUEVETAL Va {jooUV PE BAaon TNV mapadoxrn mou €XeL YiVel
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7.7

ot HEAETN. Av oL cuvtaglouxol {HooUV yLO TIEPLOCOTEPA XPOVLA, TOTE To Tapeio Ba mpémel
va KaTaBAAEL TEPLOCOTEPEC TTANPWHEG OO QLUTEG TTOU UTTOAOYILEL.

Itnv nepimtwon tng ATHK €xoupe B€oel tnv mapadoxn TG avapuevopevng Stapkelag {wng
TwV HEAWV Tou Tapelou katd TNV apumnpetnon toug ion pe 18,4 xpovia ylo Toug AVIPES,
Kal 22,2 xpovLa yLa TIG yuvaikeg. Av ta evepyad péEAN tou Tapeiou adou ocuvratlodotnbouv
{noouv MepLOCOTEPO amMo OTL avapévetal, t1ote 1o K.M.E. Ba mpénel va auvfnbel kal to
emninedo xpnuatodotnong Oa pelwdeL.

Jevapla avaAvonc evatodnoioc

7.8

7.9

Mo va efetdcoupe tnv evalobnola Twv QMOTEAECOUATWY OTL( KUPLEC KoL ETUHEPOUG
TaPadoxEG TOU XPNOLUOTOLOUVTOL OTNV €KTipnon, e¢etaloupe tnv enidpacn Siadopwv
EVOANOKTLKWVY oevaplwv:

» EvaAAaktiko Zevaplo 1: Auénon tou mpoefodAntikou emitokiou kata 0,5 mocootiaia
povada

= EvaAAaktiké Zevaplo 2: Meiwon tou mpoefodAntikol emitokiou kata 0,5 mooootiaia
povada

= EvaAAaktiko Zevaplo 3: AvEnon tou TipapBuikol Emdoéuatog katd 0,25 MOcooTLalES
Hovadeg

= EvaAAaktiko Zevaplo 4: Meiwon tou TipaplBukol Emdopatog kata 0,25 moocootialeg
Hovadeg

= EvaAAaKtikO Zevaplo 5: Meilwon tou mooootoU Bvnouotntag Kotd 5 mooootiaieg
Hovadeg

AVOAUTIKA TO amoTeAEopata tapoucotalovtal oto Mapaptnua Z.

[Mototikn avaAuon KUPpLWV KAl ETTILUEPOUC KIVOUVWV

7.10

7.11

H mapouoa evotnta Olvel TNV TOLOTIKA AVAAUCON TWV OMOTEAECUATWY TNG OVAAUGCNG
guaLoOnolag Twv AMOTEAECUATWY TNG eKTiHNoNG, e€etalovtag Toug KUPLOUG KL EMLUEPOUC
Kwwéuvoug tou Tapeiou kot meplypadovtag tnv Kivnon ¢ aAlayng mou Ba emipEpel
Suopeveic emumtwoelg oto Tapeio:

= Xpovia eniBiwong Twv cuvtalouxwv Tou TOUEIOU TTIEPLOCOTEPO OTTO AVAEVOLEVA,

= PuBuog avénong twv MOBWV Twv HEAwV TOUu Tapeiou HeyoAUTEPOG aQmod TOV
OVOLEVOUEVO,

= PuBuog avénong Twv ouvtalewv Twv ouvtaflouxwv PeAwV tou Topeiou peyaAUTEPOC
OUTtO TOV OVOUEVOUEVO, Kall

= PuBuog avénong Ttwv Baolkwv AcdpoAloTéwv Amodoxwv HUIKPOTEPOC amd Tov
OVOLEVOUEVO.

O muwakag mou akoAouBel Seixvel tnv avaykaoia avampooapuoyn mavw oto Eminedo
Xpnuatodotnong kat oto K.M.E. w¢ anotéAeopa tNg aAAaynG mou TEPLYPAPETAL TILO TTAVW:
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Nivakag 7: Enidpaon oto eninedo xpnpatodotnong kat oto K.M.E

Kivéuvol

Enidpaon oto Eninedo
Xpnuatodotnong

Eniépaon oto Kavoviko
Nocooto Ewtodopag

Xpovia eniBiwong twv cuvtaglouxwv Tou
Tapelov MTEPLOCOTEPQ OO AVAUEVOUEVQL

Autopoata Ba pelwbet

Oa mpémnel va auénbetl

PuBuog avénong twv plobwv tTwv pPeAwv
Tou Tapeiovu peyoAUTEPOC amd Tov
QVOUEVOUEVO

Autopoata Ba pelwBet

Oa mpémnel va auénbetl

PuBuog auvénong twv uvtdafewv Twv
ouvtaflouxwv peEAwvV  Tou  Tapeiou
UEYAAUTEPOC ATIO TOV AVOEVOUEVO

Autopoata Ba pelwBet

Oa npémnel va auénbetl

PuBuog avénong Twv Baokwv
AocdaAloTéwv Amodoxwv ULKPOTEPOG Ao
TOV QVOLEVOLEVO
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8.

NepiAnyn kaw Elonynoetg

MepiAnyn

8.1

8.2

8.3

8.4

8.5

Ta amoteAéopata tng ektipnong 6Sivovtat otnv Evotnta 5. Auta ouvoyilovtal wg
0KOAOUOWG:

Ynapxet éva AvoAoylotikO EAAEUHQ O OXEOn ME TNV TPoUMnpPecia tng TANG Twv
€178.162.242 xotd TNV NUEPOUNVia avadopag.

H OLKOVOLKA KOTAOTAON O€ UTOTIOEUEVO TEPUATIONO apouoialetal otnv Evotnta 6. Auto
Selyvel OtL eav 1o Tapeio eixe tepuatiotel otig 31 AekeuBpiou, 2019 10 evepynTiko dev Ba
ATaV EMOPKEC YL VoL KOAUWPEL TO KOOTOG TV WHEANUATWY Yyl UTtNPecia LEXPL TNV EV AOYW
nuepounvia, pe Baon toug TEAIKOUC HLOBOUG KOl TNV UTINPECLO aUTH TNV NUEPOUNvia.

To KMNE (kaBapd twv elodopwv yla to avaAoylkd Tapeio Kowwvikwv AcopoaAicswv) mou
amatteital ya va xpnuotodotnosl ta wdeAnuata HeANOVTIKAG unltnpeaoiag, eival 3,8% twv
pULoBwv (Baokog uobocg + tipoptbuikd enidopa (T.E.), un nepthapBavopévou tou 130u).

AUTO TO TO0OOTO cuUMEPAapBAvVEL TG IEPLOSIKEG elodopég LPoug 2,00% TOU KAVOUV Ta
HEAN Yo wdeARHATA TWV EEAPTWHEVWY TOUC.

Ewonynoeic

8.6

8.7

8.8

8.9

Me Baon tnv napovoa PeAETn (mou Ba avabewpnBet og €va xpdvo otn Bacn TG cUUPBAONG
HOC) KAl LE OKOTIO TNV TANPN Xpnuatodotnon tou Tapeiou To TaxUTEPO, TPOTEIVOUE OTWG
n ATHK ewodépel 3,8% otoug poBoug kat emumAéov kataBaiAel etnola elodpopd LYPoug
€23.000.000 (€19.600.000: etiola elodopd KATA TNV TPONYOUUEVN UEAETN KOl EMUTAEOV
elodopd vYPoug €3.400.000: Stadopd oto KME petafd tng mponyoupevng (9,0%) kat tng
volotapevng LeAeTng (3,8%)) yla ta emopeva 8,65 xpovia.

EvaAAaKTIKA €lonyoupaoTE OMwE KatofdaAAovial ELlodopEG wG akoAoUBwG:

= edana kataBoln lon pue €178.162.242 n

=  etAowa KataBoAn €14.231.229 yia ta emopeva 15 xpovia n

=  etiow KataBoAn €19.600.000 yia ta emopeva 10,35 xpovia n
=  eTiola KataBoAn €25.000.000 yia ta emopeva 7,9 xpovia n

=  eTiowo KataBoArn €38.183.428 yia ta emoOpeva 5 xpovia.

Ma tov KoAUTepo Suvato €leyxo Kol mpootacia Tou Tapeiou, Ba mpémel va die€ayovrat
OVOAOYLOTIKEG EKTLUNOELG OE TAKTA Xpovika Staotripata. Me autd tov tpomo n ATHK Ba
uropel va avtdpd mo gUKoAa otig Siadopeg evdoyeveic Kal efwyeveic e€elifelc mou
ennpealouv to Tapeio Tuvtaewv.

Eloiynon Hog €lvol n €mopevn TANPNG OVOAOYLOTIKY) MEAETN va YIVEL HE nUEpPOUNVIQ
avadopadc tnv 31" AskepPpiou, 2022 kol vo ekmovnOel PEoa OTOUG TPWTOUC UAVEG TOU
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2023, €KTOC KOL aVv OTO METAEU ONUElWBOUV onUOVTIKEG aAlayeg ota wddeAnpota Tou
Tapeilou i otnv Katd GpUAO, NALKLA 1 LOBOUG KATAVOUT TWV UEAWV.
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Napdptnua A — NepiAnyn twv Napoxwv tou Tapeiov

Nivakag 8: NepiAnyn Kavoviopwv Zxediov

Kavoviopog Nepwypadn
= Olot oL umdAAnlot tng ATHK mou koateiyav poviun 6éon otnv
unnpeocia tg ATHK mpwv tnv 1/10/2011 kat umaAAnAol ot omoiot
Awkaouyot npoocAapPBdavovral otnv ATHK £xovtag mponyoUpevn umnpecia n

omoia Aoyiletal wg cuvtagiun.
= An6 1/10/2011 Sev ewoépyovral véa péAn oto Tapelo.

Kavovikny HAwia
AdunnpEtnong

= Avdpec: 65
= [uvalkec: 65

Etnowog Zuvtagipog Mio6aog

Mo unnpesoia péxpt 31/12/2012, o stfolog Baokog ploOO¢ Kal to
TIHaPOUIKO emibopa mou katafdAlovtol otov UMAAANAO Katd tnv
nuepounvia tng agumnpétnong tou. Asv mephappavetal o 13°¢ pobog
) omoloénmote aAAo enibopa r} aAAeg amolaBEg onolaadnmote popdng.

Mo unnpeoia peta tnv 31" AekepPplov 2012 o £TAOCLOG CUVTAELUOG
HLo006¢ Ba eival o pécog poBAC KapLEPAC AVOTTPOCUPUOCHUEVOG LE TNV
avénon Twv 0oPaALloTIKWY HoVASwV.

Tuvtagiun Ynnpeoia

MANpng unnpeaia, péytotn 400 pnveg (n 33 xpovia kot 4 PAVeG).

Elodopég YtaAAnAou

Nna QdeAnuata E€aptwpévwy: MNMooootd 2,00% MAVW OTOV €KAOTOTE
HNVL0io OAKO pLoB0 (Baotkd + TLHaplOuLKo). Aev kataBaAAetal elodopd
eni tou 13°Y pobou.

Eltodopég Epyodotn

* [10000TO TAVW OTOV EKACTOTE MNnviaio ouvtdlpo wpebo (un
nepthappavopévou tou 13°), to omoio eival avaykaio ywa va
KOAUEL TO KOOTOC TWV WHEANUATWV.

QdEéAnpa otV KAVOVLKA
adunnpétnon adunnpétnon

Me Bdaon Ttoug mapdvteg Kavoviopoucg, kdBe umAAANAog mou E€xel
OUUTTANPWOEL TOUAGXLOTO TEVTE (5) Xpovia unnpeoiag, SikaltolTal Ta Lo
KATw woeAnuara:

* Etfowa Iuvtaén ion pe 1/800 tou etroou cuvtdéipou piebol yla
KABe pniva ouvta&iung uninpeoiag, cuv ouvtaén 13ou pnva ion pe to
1/12 tng etfiolag ouvraéng.

» Eddna mood katd tnv adunnpétnon ico pe 14/3 popég to mood g
€TAOLAC oUVTALNG.

MNooo ou adarpseital ano t
Z0vtaén

Jupdwvo pe to gdadlo (1) tou apbpou 59 tou mepl Kowwvikwy
Aodoaricewv Nopou, to mood Tng cuvtagnc, To omoio MANPWVETAL amd
omolodNmote  £pyodOTIKO OXESL0 OUVTALEWV Yyl TO HEPOC TNG
ouvtagunc umnpeoiag, and tnv 6/10/1980 Kol HETA, LELWVETOL KATA TO
TOooO TNG aVTIOTOL(NG CUMUMANPWHATIKAC oUvtoéne amod Tto Tapeio
Kowwvikwv Aodpalioewv.
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Npéwpn Adpunnpétnon

MNpowpn adumnpétnon He Skalwpa oe olvVTaln EMITPEMETOL PE TN
CUMMARPWON 5 xpOvwv UTNPEoiaG. € aUTAV TN HEAETN £XeL uTtoTeDEL OTL
oAa ta PEAN tou Tapeiou apumnpEeToUV KAVOVIKA oTa 65.

D odwpnua KaTd TRV
adunnpétnon otnv
nepintwon nov o untdAAnAog
O€V EXEL CUUTANPWOEL TIEVTE
(5) TouAdyLoto xpovia
umnpeoioag.

* To Oodwpnua mou maipvel 0 UNAAANAOG Katd tnv adumnnpétnon

elvat to 1/10 tou pnviaiou ouvtaipou pwWCBol  yla  KABe

CUUTTANPWHEVO UAVA CUVTAELUNG UTINPETLOC.

= OAa ta pEAN Tou 2xediovu €xouv UTtnpeoia MEpav Twv NEVTE (5) eTwv

Z0vtaén os nepimtwon
adunnpétnong Aoyw
acBsvelag

Etolwa ouvtaén pe Baon cuvteheotr 1/800 tou £TGLOU CUVTAELUOU
MWoBol yl KABe pniva  oUVTIAELUNG UTNPEciag OmMwG  ouTh
npoodlopiletal mo katw. O umaAAnlog o omolog adumnnpetel Adyw
a0B€velag KAl €XEL KATA TNV NUEPA TNG ADUTINPETNONG TOU CUVTAELUN
uTnpeoia:

1. Névte (5) | meploodtepa Xpovia aAA KATw Twv 6€ka (10) xpdvwy,
Bewpeltal 6Tl cUPTARPwWoe SUTAdoLa cuvtagiun unnpeoia.

2. Aéka (10) A meploootepa Xpovia aAAd KATtw Twv dekamévie (15)
XPOVwY, Bewpeltal 6Tl cUPTANpPwoe eikoot (20) xpovia CUVTAELUNG
umnpeoioc.

3. Aekamévte (15) | meplooodtepa Xpovia oAAG KATw amod eikool tpia
(23) xpovia, n ouvta€iun unnpeoia tou aufavetal katd TEvie (5)
XPOVLO, LE AVWTATO OPLO CUVTAELUNG UTINPECiog Ta eikool évte (25)
XpOvlo.

4. Elkool tpla (23) | eplocoTeEpa Xpovia OAAA KATW Twv TpLavta (30)
XPOVWV, N oLUVTAELUN untnpeoia Tou auéavetal katd dU0 Xpovia, e
OVWTOTO OPLO GUVTAELUNG UTINPECLOC TO TPLAVTA XPOVLAL.

Inu.: H umtnpeoia mou MpooTiBeTal Pe TOV TLo MAvVwW TPOTo, Bewpeital

yla okomoU¢ petaBifaong tng ouvrtagng otn XNpeo Kol ota motdld we

unnpecio pe eo0dopéc. e Kapld mepimtwon, n ovvtagn 6ev Ba
umoloyiletal pe Bdon tnv UNnpeoia mou sival PeyoAUTEPN ATO €KELVN

Vv onola Ba €ixe o UMGAANAOG, av TAPEEVE OTNV UNNPECia UEXPL TO

ouvnBLopévo yla tnv adunnpetnon 6plo nAkiog.

Z0vtaén os nepintwon
adunnpETNONG AOyw HOVIUNG
ovannpilog CUVERELQ
TPAUMOTOG KATA TNV EKTEAEON
TOU KaBKoVTOG.

Je meplnmtwon adumnpétnong umMaAARAOU, O OMOLOG KATEOTN HOVIUA
QVATNPOG CUVETELA TPOULATOC TO OTIOLO UTIECTN KATA TNV EKTEAECH TOU
KaBNKoVTOG Tou, Xwpig Stk Tou apéAela Kol AOyw TEPLOTACEWY TOU
propoUv eldikd va amodoBolv otn ¢uon tou KABNKOVTOG Tou, N
xopnyntéa ouvtagn sivat idlo pe tn ovraén Kavovikng Adpumnpétnong
TILO TTAVW, OYVOWVTAG TO OPLO TWV TEVTE £TWV, Hall He pLav eMmpoobetn
ouvtaén n omola eival ion pe 5/60 tou cuvtdéou poBol Katd thv
adunnpétnon, vooupévou OTL N avamnpia sival ehadpd, pe 10/60 tou
ouvtaflpov pwBol av n avamnpia eivalt coPapr, pe 15/60 tou
ouVTAELHoU pwoBol av n avamnpia eivat moAl cofoprn kat 20/60 tou
pLeBoL av n avamnpia eival TARPNC N mopaxwpeital cuvtaén dla pe tn
ouvtagn oe mepimtwon adunnpétnong Aoyw acBevelag omoladnmote
elvat peyaAutepn.

OAvartog Kota tn SLapKeLa
™G Ynnpeoiog

= Juvtagn Xnpeiag

Y& mepintwon Bavdatou katd tn Stdpkela NG umnpeoiog, o/n xfipog/a
Tou umaAAnAou Ba Adfet etriola ocuvtagn ton pe to 75% tng ouvTaéng
riou Sikawoutal o/n untdAAnAog Baoel TnG umnpeoiag tou/Tng, KAt tnv
nuépa tou Bavatou tou/tng, KOL VOOUHEVOU OTL N UTINPECIA Tou/tNng
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Atav He elodopéc. MNa unnpeoia Xwpi¢ €l0popeéC TO MOCOOTO TNG
ouvtagng xnpelog avépyetal oto 37.5% tng ouvtaéng tou cuvtalouyou.

= Juvtagén TEkvwv

Otav o/n anoBavwv/oloa eykataleinel xnpa/o kot matdld To ToocooTo
™G olvtaéng yla ta opdpavd moadld Tou, avépxetal oto 16.67% tng
ouvtaéng xnpeiag avoadopkd pe kAbe Sikalouyo maldi, He avwWTATO OpLO
™ ovvtaén yo Svo madld. Eqv to pélog Sev katalsinel xfipa/o to
MooooTO TNG olvragéng yla ta opdavd avépxetal oto 44.44% 1ng
ouvtaéng xnpeiag, He avwTtato 0pLo TNV cuvtaén yla tpia opdava.

Inu.: Ta maldLd mpénel va eival Katw Twy 18 xpdvwv i dvw tng nAtkiag
outng oA\a katw Twv 25 xpovwv Kol vo ¢oltolv o OXOAN,
TLAVETILOTAMLO 1 GAAO eKTTALEUTIKO (Spupa 1} val uTtNPETOUV otnv EBvikA
Opoupa.

* Duodwpnua oth xipa/o

Otav o/n unmdAAnAog o omoiog Katéxel ouvtaliun B£on amobavel kotd
™ SldpKela UTINPeciag Tou, xopnyeital oto voulpo Sikatouxo edamof
T000, To omoio Sev umepPaivel TIC €TNOLEC OUVTALLUEG amoAaBEC ToU
KATA tnv nuépa tou Bavatou Q to edamaf mocd mou Ba Sikalovtav
Bacsl Tou ouvtaflpou MWBOU TOU KOL TNG UThpeoiag Tou av
adunnpetovoe AOyw acBévelag, omolodnmoTe armd To Moo QUTA elval
TO peyaAUTepo.

InW.: 20vtaén Xnpeilag kotaBarAetal and tnv nuepopnvia Bavdatou tou
oulUyou PEXPL TNV NnUepounvia Bavatou tng xnpag kot dev xopnysitat
oV N XNPa Katd To Xpovo tou Bavdtou tou culolos e AAAOV Avtpa 1) av
LETA TO BAvATO TOU N XNpa EavamovtpeuTel.

Y& mepintwon Bavatou Tou cuvtaloUxou yla omolodnAmoTe AOYO UETA
v adumnnpétnon tou, n/o xnpa/oc Ba AdPeL etiola cuvtagn lon mpog
OAavatog LETA TV 10 75% TG ouvtagng mou nailpve o/n cuvtafloUxog KATA To XPOVOo ToU
adunnpétnon Bavdatou tou. Autd loxlel av n umnpecia eivol pe slodopéc. lNa
umnpecio xwplc elodopeg To MOCOOTO cUVTALNG XNPELOC AVEPXETAL OTO
37.5% tn¢ cuvtagng Tou ocuvtaglouyou.

Mg tnv mooootiwaia alfénon TaplBpwkol  emdopaToC  Tou

AUEn 2 ) , , ,
LB AT Tlapoxwpeltal otoug ev evepyeia umaAAnAoug.
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Napdptnua B — NepiAndn Zroxeiwv MeAwv
Nivakag 9: Ztowxeia Evepywv MeAwv katd tnv 31" AskepBpiov 2019

, , , , ZUVOALKOG MéEcog
Evepyd Mé£An ApLlOpnOG Msc;\c::izpoq “3;002::& s ULe00¢ HLo006g

n ¢ ne ¢ (€ Mnviaiiog) | (€ Mnviaiog)
Avdpeg 1.009 51,0 25,8 3.641.508 3.609
Fuvaikeg 540 47,9 23,8 1.837.712 3.403
SUvolo/Méoog Opog 1.549 49,9 25,1 5.479.220 3.537

Nivakag 10: Zroxeia Zuvtaglovxwv Kata tnv 31" AekepBpiov 2019

, , Mécoog 0po¢ 2uvoALkr) Mewkt Zovtagn Méon Z0vtagn
AT ARG nAwiog (€ Mnvwaia) (€ Mnvwaia)
Avdpeg 1.282 69,4 2.453.078 1.913
Ffuvaikeg 252 72,5 374.160 1.485
ZUvolo/Mécog Opog 1.534 69,9 2.827.238 1.843

Nivakag 11: Ztoweia xnpwv Kata tnv 31" Aekeuppiov 2019

, , Méoog 6pog ZuvoAikr) Mewtn Z0vtag Méon Zuvtag
AR T AT nAtKia‘: (2 anm?a) ! (€ I\rlllnvmia)n
Avbpeg 20 78,9 21.347 1.067
Ffuvaikeg 297 76,7 381.875 1.286
Zuvolo/Méoog Opog 317 76,8 403.222 1.272

Nivakag 12: Ztoixeia opdpavwv katd tnv 31" Askepupfpiov 2019

, , Mécoog 0poG 2uVoAkr) Mewtn Zovtag Méon Z0vtag
AT TR ARG n}\udo: (2 anm?a) ! (€ I\rlllnvmia)n
AvSpec 1 16,9 133 133
Ffuvaikeg 22 28,7 6.471 294
Zuvolo/Méoog Opog 23 28,2 6.604 287

Nivakag 13: Ztoweia AvaBaiAopevwy Zuvtalovxwv kata tnv 31" Aekepppiov 2019

, , Mé£oog 0po¢ ZuVvoAkr) Mewkth Zovtag Méon Z0vtag
AR TL AT nMKia’: (2 anmr't]a) ! (€ I\rlllnvmia)n
Avbpeg 31 50,0 32.285 1.041
Fuvaikeg 19 45,8 15.781 831
Zuvolo/Méoog Opog 50 48,4 48.066 961
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Napdptnua I - NepiAnyn Aoyopracpwv tov Tapeiov

Kataotaon Enevéuoswv tou Taugiou

Baoel Twv otolelwv mou pag €xouv 00¢gl, n eKTiNCN TOU evepynTkoL tou Tapeiou katd tnv 31"

AskepBplou, 2019 eival €659.987.352.

Baoel tTwv OTOEIWV AUTWV TO €veEPYNTIKO TOU TOMEIOU KOTAVEUETOL OTLG TILO KATW KATNyopleg

enevOUOEWV.

Nivakag 14: Katavoun NMepLoucLlakwy oTolXsiwv

Katnyopia Enévduong MoocooTo
METOXEG 33,0%
OuoAloya 5,0%
AkivnTn Mepiouaoia 20,0%
AvTioTaOpioTika KepdAaia kar Enevduoeic oe YNoOOUEG 24,0%
KataBgoeig, Adveia o yéAN kal kaBapd €I0nNpakTEa 18,0%
ZuvolAo 100,00%
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Napdptnua A — Nepypadn pe@odoloyiac ektipnong tov
Tapeiov

H peBoboloyia mou xpnolUomoLElTal yla TNV eKTiunon Twv wdeAnuatwyv tou Tapeiou eivat n
MéBoboc Tpéxouoag HAiag.

2TOV UTTOAOYLOMO TOU KOOTOUG TwV wdeAnuUatwy, n pEBodog mou xpnaotponoleital meplAapfavel To
SLOXWPLOUO TWV WHEANUATWY TIOU €XOUV CUCCWPEUTEL PEXPL OAUEPQ, ATIO Ta WdEANUATA TIOU
T(POKUTITOUV yLa TN LEAAOVTLKNA UTtnpeaia.

OuL mapaypadol mou akoAouBoUv 6ivouv pla avaAutikn meplypadn tng pebBodoloyiag tng
EKTIMNONG o€ Tpla otadia:

2tadlo eva — lMpolnnpeoia

1o mpwto otadlo umoAoyilovtal n AvaloyloTikr) YIOXpEwaon Kal To AvoAoyloTiko EAAElppa 1)
MAgdvaopa tou Tapeiou.

H Avaloylotiky Ymoxpéwon tou Tapeiou meplAapPAavel Tov UTIOAOYLOMO TOU KOOTOUG TWwV
wodeAnuatwyv nmou Ba mAnpwBouv ota péAn tou Tapeiou. O UTTOAOYLOUOC O AUTO To otadlo adopd
HOVO Ta WPEAAUATA TTIOU £XOUV CUCCWPEUTEL YLa TNV UTNPECLa HEXPL TNV NUEPOUNVia avadopdg,
he Baon Tig mapadoxEC Kal Toug KavoviopoUg tou Tapeiou. Ta wheAnuata autd KOAUTITOUV TNV
unnpecia PEXPL TNV nUepounvia avadopds alda AapBavouv umodn TG UEAAOVTIKEG AUENOELS
HLOBwWV PEXPL KAL TNV NUEPOUNVia TNg adumnpéTnong, Tou BavAtou f TN amoxwpenong Tou PEAoUG
arno to Tapeio.

Meta e€akplBwvetatl av n ouvoAkn ala twv Aoyaplacpwyv tou Tapeiou katd TNV nUEpounvia
avadopdg, sival apketn yla va KaAUPEL TO TLO TAVW KOOTOG. 2 auTO To otadlo umoloyiletal
emiong n oxéon MeTall tNG AvaAoyloTKAG Ymoxpéwong Kal tng aflag twv Aoyaplacpwy Tou
Tapeiou. Auto ovopaletal Entimedo Xpnuatodotnong.

Av n ouvoAwn afla Twv Aoyoplacpwv tou Tapeiou Katd TtV nuepopnvia avadopdg eivat
HEYaAUTEPN Ao TO KOOTOG TwV WHEANUATWY TIOU £XOUV CUCCWPEUTEL LEXPL TNV NUEPOUNVIA QUTH
tote 1o Tapeio €xel Avaloylotikd MAsovaoua kal to enimedo xpnuatodotnong Ba eival peyalutepo
Tou 100%. Ze avtiBetn mepimtwon, 6nAadn av n cuvoAkn afia twv Aoyaplacuwv tou Tapeiou
elval pkpotepn amod 1o KOOTOG TWV WHEANUATWY TIOU £XOUV CUCOWPEUTEL, TOTE To ZXESL0 Ba €XEL
AvoAoyloTtikd EAAELpQL.

2tadlo buo — Kavoviko MNoocooto Elopopac (K.M1.E.)

Y10 deltepo otadlo umoloyiletal to K.M.E. tou Tapeiou. To K.M.E. elval to mooootd mou amnaltteital
yla va KOAUPEL TO AVOUEVOUEVO KOOTOC TWV WPEANUATWY yla TNV UTtnpeoia mou Ba kepbioel To
HEAOG HETA TNV nuepounvia avadopdg, He Baon TG mMapadoxEC mMou €Xouv YIVEL Kol TOUC
Kavoviopoug tou Tapeiou.
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To K.M.E. umoloyiletal, yia kaBe umaAAnio Eexwplotd, Pe T Slaipeon tng mapovoag aflag Tou
KOOTOUG TOU OUVOALKOU WEAAUATOG IO B CUCOWPEUTEL KOTA TN MEAAOVTLIKH UTnpPecia Tou
HéAoug, Sla tn¢ mapovuoag aflag Twv cUVOALKWVY TIPORAANOUEVWY amoAaBwVY Katd Tn SLAPKELX TNG
HEANOVTIKNG Tou umnpeaoiag, AapBdavovtag unoyn TG auENOELS TWV HLOBWV HEXPL TNV NUEPOUNVia
¢ adunnpétnong, tou BavAtou f TNg amoxwpnong tou HéEAoug amod 1o Tapeio. To CUVOALKO
wWoEANUO Katd TN HeAOVTIKN UTnpecia tou MEAOUG umoAoyiletal pe tnv adaipeon Tou
CUCOWPEUUEVOU WPEANUATOC HEXPL TNV NUEPOUNVIa avadopds amod To WHEANLA TIOU TIPOKUTITEL
Qo TN GUVOALKN UTINPECLA LEXPL TNV KAVOVLKA nALKia adumnpétnong.

To K.M.E. tou Tapeiou eival to amotéAeopa ¢ dlaipeong tng mapovoag afiag Tou KOOTOUG Tou
wodeAnuato¢ mou Ba cuoowpeutel amd TNV nuepopnvia avadopdc UEXPL TNV NUEPOUNVia
agdunnpétnong, dla Tng mapovoag afiag Twv PLoBwv Katd tn SLapKela TNG LEAAOVTIKNC UTINPEDLAG,
yla OAa ta LéAN tou Tapeiou.

Autn n ewodopa (K.M.E.), avampooapuoopévn e Eva eTMPOoOeTo MooooTo, Ba elval EMOpPKAG yLa
va KOAUPEL TO KOOTOG TwV WHEANUATWY TTou Ba CUCCWPEUTOUV PETA TNV NUEPOUNVia avadopag
KaBwg emiong kat omolodnmote AvoAoyloTiko EAAELUUA TTIOU EVOEXOUEVWG VO TIPOKUTITEL KOTA TNV
neplodo auvTth).

Jtadio tpia — Atadeon avaAoyLoTikoU MAEOVATUATOC/XpHUATOSOTNON EAAE(UUATOC

210 TEAIKO O0TASLO YIVETAL O UTIOAOYLOMOG TNG OVATIPOCOPOYAG TIOU TIPETIEL VA YIVEL OTLG KOVOVIKEG
elodopeg (mou €xouv umoloylotel oto 2tadlo 2) ywa va kAeioel omoladnmote Stadopad (Betikn A
0pVNTIKN) HETAEY TWV CUCCWPEUHEVWV KEPAAQLWV KOl TNG AVAAOYLOTIKAG aglag Twv wheAnUATwy,
omnw¢ unoAoyiletal oto 2tadio 1.

Autr n puBulon pmopet va AdBel ™ popdn MAnpwung plag edamnal swodopdg ([ emotpodng
noool, &dpooov evdeikvutal), meplodikwv elwodopwv (emotpodwyv) Katd TN OLAPKELX ULAG
kaBoplopévng meplddou 1 pag KatdAAnAng avampooappoyng oto Kavovikd MNocootd Ewodopdg
yla pLa KatdAAnAn nepiodo.

ie. U h an n a & co www.muhanna.com

Actuaries & Consultants



http://www.muhanna.com/

Avaloyiotikn Extiunon yla okomnoug xpnuatodotnong kata tnv 31" AskeuBpiov 2019

Napaptnua E — NapadoxEg ektipunong

eAiba 31 amo 37

Auto 1o mapaptnua cuvoilel TIG MopadoxEG mou uLoBeTOUVTAL Yl TNV €KTiHnon Tou Tapeiou
kata tnv 31" AekepPBpiou 2019.

OLKOVOULKEC TTOPAOOXEC

Nivakag 15: AvaAuon OLKOVOULKWV Ttopodoxwv

Napadoxn

Eneériynon

Nocooto

NpoeopAnTiko
Ertoklo

‘EXOULE XPNOLLOTIOCEL TNV HECN AVAUEVOUEVN amodoon
TWV TIEPLOUCLAKWY OTOXEIWV Tou Tapeiou oTaOULoUEVN
LE TO TIOCOOTO OUMMETOXNG TOU KABe otoleiou oTO
Tapeio, oOpudwva HE TNV ONUEPLWVN KOTAVOWN TOU
EVEPYNTIKOU KAL TNV OVOWEVOUEVN KATOVOUR TOU
EVEPYNTIKOU OUUPWVA UE TNV EMEVOUTIKN TIOALTIKI) TOU
Tapeiou.

2,35% etnoiwg

OAwkn) Av¢non
MioOwv

H avénon mobwv ywa toug umaAnAoug tng ATHK
neplappavel tpia otoleia:

1. yevikégc au€noeLg,

auénoelg oto TyaplOuko Enidopa (T.E.), kat

3. atopkEG  auénosl  Aoyw  mpoaywywv  n/kat
TIPOCAUENCEWV.

N

H avdaAuon mou €ywve oto TipaplBuko Enidopa (T.E.) €xel
Oelel OTL avapévetal pla HOKPOXpOvVIO auvu€non TNng
TIAPAUETPOU QUTAG NG TAaéng tou 1,50% etnoiwc.
Aappavovtog umodn Tig mpOodaTEG TPOTIOTIOLNOELG OTOUC
VvOUOUG TIou adopouV Ta cuUVTAEL0S0TIKA WhEARUATA TWV
UMOAANAWVY €xoupe umoBEoel OTL TO TMOCOOTO auTd Ba
avepyxetat oto 0,75%.

‘Exoupe emiong umoBéoel OTL Ba UTIAPXOUV LAKPOXPOVLEG

YEVIKEG auénoelg mou Ba avepyovtal oto 0,25% etnoiwg
KOLL YLO L0l TTILO GUVTNPNTLIKN TIPOoEyyLon (AOyo TOALTIKOU
plokou) ocuunepAapPdavoupe emutAéov avénon LY oOUG
0,25%. Q¢ €k TOUTOU QAVAUEVOUUE OTL LOKPOTIPOBECA [LaL
yeviki avénon twv uobwv tng taéng tou 1,25% (0,75% +
0,25%+0,25%) avad €10¢, eival pa Aoyikn untdéBeon.

Mépav amd autd, au€noelg Adyw TwV MPOoAywywv EXOUV
ETUTPATEL EMiONG Ye TNV TIPooONKN L8IKAG KAlHaKAG oTnV
unoBeon.

1,25% +
KAlpaka yla
TIPOAYWYEG Kol
npooauénoeLg
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eAiba 32 amno 37

Nocooto avénong

H avénon ocuvtdéewv yla toug ocuvtaglovxoug tng ATHK
nephappavetl avénon oto TiuapBuko Enidopa (T.E.) ion
HE TO 50% TOV TWWOPLOUIKWY QVOTPOCOPUOYWY TIOU

f 0,
Zuvtagewy avapévovtal oto 1,50% kot emutAéov 0,25% otnv 1,00%
TPOOTIABELD VA ETUTUXOUME HLOL TILO  CUVTINPNTIKN
TpoogyyLon (AGyo ToALTIkou piokou).
Av¢non Baolkwv Yroloyiotnke e PAOn  LOTOPIKA  OTOLKEl Kol
AcdaAloTEWV HOKPOTIPOBECUEG TTPOGSOKIEG yla TN YEVIKN aUénon oOTLg 5 00%
Anodoxwv anoSoxEG. R
AGENON avaAOYIKGV ‘Exoupe Iurtoeéoetl otL ol OLVIOO\OVLKE'Q ouvrfi&stq am:)
, , Kowwvikeg Aodalioelg Ba avéavovtal pe tov dlo pubuo
CUVTAEEWV Ao , , ,
KOWWULKE nmou auéavetal to TwapBuko Enidoupa (T.E.). Qg ek
, S TOUTOU QVOUEVOUUE OTL HOKPOTPOBECUA Ol OVAAOYLKEG 1,50%
Aodalioelg , \ , , ,
ouvtagelg amno tig Kowwvikég Aodalioslg Ba avgavovral
He éva tooooTo (oo pe 1,50% avad £1og.
Kapta mapadoxn Sev €xel yivel yla ta €€08a TNG EKTIUNONG
Tou Tapeiou apol autd KOAUTTOVTOL XWPLOTA Omd TV
Apxl TnAemwkowwviwv Kumpou (ATHK) mépav Ttwv
. . L T o2 ) .
Efo50 TnC EKTIUNONG elodopwv yla to Tapeio Zuvtasewv n
T i , , , , ,
Tou Tapetou To Kavovikd Mocootd Ewodopdg tou mou umoloyiotnke | Edapupooiuo

adopd otnv €l0dopd ToU TPEMEL va yivetal oto Tapeio
yia KGAupn Ttwv HEAOVTIKWY WHEANUATWY Kol Oev
oupmnepappavel ta €€oda tng extipnong tou Tapeiou.

JTATIOTIKEC (bnUoypa@lkeC) mapadoxec

OL otatlotikég mapadoxeg adopouv tnv mbavotnta Twv yeyovotwv (mapadeiypoatog xaptv,
Bavatog, adumnpETnon, anmoxwpnon oo tnv unnpecia) mou emoupPaivouv otig SLabOpPETLKEG
NAKIEG. Xe KAOe eKktipnon, n eunelpia KOTA T SLAPKELX TNG TIEPLOSOU QMO TNV MPONYOUUEVN
eKTipnon, oavalvetal ywa va ¢avel, €dv mpenel va yivouv oAAayéC oTiG TapoadOoxEC Tou
uLoBeTNONKAV yLa TNV TTIPONYOUUEVN EKTLUNON.

Nivakag 16: AvaAuon Anpoypadilkwv tapadoxwv

Napadoxn Ene§nynon
O Nivakag Bvnowotntag PA90 pewwpévog kata 40% eival autdg mou
XPNOLUOTOONKE yla va TEPLyPAYEL TO TTOCOOTA BVNOLUOTNTOG TWV HEAWV
Tou Tapeiou peta tnv adumnnpetnon. O péEcog 0po¢ MPoodokwUeVNG {wNG,
OunowsmTa ocUudwWvVA PE TOV TILO TIAVW Tivaka, otnv nAwkia twv 65 (kavoviki nAwio

= 18,4 xpovLa ylo TOUG AVIPEG, Kall
= 22,2 xpOVLA yLa TIG YUVOLKEG

adunnpétnong tou Tapeiov onwc kabopiletal oto Napdptnua A) sivat:
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Mpwv TNV adunnpETnon Ta MOcooTd Bvnouotntag BewpnOnkav apeAntéa.

Adurnpetioeic Exoupe 'urtoesost ou’ OoAa ta H?M acburmper'ouv OTNV KAVOVLKN NAKia
adunnpétnong toug (onwg kabopiletal oto Mapaptnua A).

AnoxwprioeLc Aev sxo’uus AaBe,L urtoPn amoxwpnoelg and to Tapelo €KTOC amod tnv
KavovLKn apumnpeTnon.

. , H péBodog xpnuatodotnong mou ulobeteital untoBétel otL Sev Ba umapyouv

Néa MéAn . , ,

VEQ LEAN peTa TNV 30" ZemteuPpiouv 2011.
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Napdptnua Z — AvaAvon EvawcOnoiog

eAiba 34 amno 37

H e€€taon tng evaoBNoLaGg TWV AMOTEAECUATWY OTLG KUPLEG TTAPASOXECG TTOU XPNOLUOTIOLOUVTAL YLa
TNV aVaAOYLOTIKN €KTIUNON, TAPOUCLAIETOL OTOV TILO KATW TtivaKa, OToU Kal avaAuetal n enidpaocn
Sladopwv cevapiwv:

Ta eVOAAOKTLKGA OEVAPLA TTOU e€eTaoTAKAV cuvoi{ovTal TILo KATW:

= EvaAAaktiko Zevapio 1: AbEnon tou mpoefodAnTikou emtokiov katd 0,5 mocootiaia povada
= EvaAAaKTikO Zevapilo 2: Meiwon tou mpoefodAntikou emttokiov kata 0,5 moocootiaia povada
=  EvaAAaktiko Zevapio 3: AvEnon tou mAnBwplopou katd 0,5 mocootiaia povada
= EvaAAaktiko Zevapilo 4: Meiwon tou mAnBwplopou katd 0,5 mocootiaia povada
= EvaAAQKTLKO Zevaplo 5: Meiwaon Tou mooootou BvnoluotnTag KoTd 5 mooooTiaieg Hovadeg

Nivakag 17: AnoteAéopata Avaluong EvaicOnoiag

, Baowo . , , , ,
Noapapetpog SevépLo 2evaplo 1 Zevaplo 2 2evaplo 3 Zevaplo 4 Zevaplo 5
MeoetodAnriko 2,35% 2,85% 1,85% 2,35% 2,35% 2,35%
Eritokio
MAnBwpLopdg 1,50% 1,50% 1,50% 2,00% 1,00% 1,50%
Mtvakag -40,00% -40,00% -40,00% -40,00% -40,00% -45,00%
Ovnopotntag
Baowo , , , 7 q
SevépLo 2evapo 1 2gvaplo 2 Zevaplo 3 Zevaplo 4 Zevaplo 5
Avahoyiotiki 838.149.594 | 776.171.231 | 908.355.979 | 861.872.393 | 815.066.146 | 859.555.799
Yrnoxpewon
Afia
MNepLloucLakwv 659.987.352 659.987.352 659.987.352 659.987.352 659.987.352 659.987.352
Ztoeiwv
AvaAoyLoTiko
MAsévacpa/ (178.162.242) | (116.183.879) | (248.368.627) | (201.885.041) | (155.078.794) | (199.568.447)
(EA e pa)
Eni
ninedo 78,7% 85,0% 72,7% 76,6% 81,0% 76,8%
Xpnparoddtnong
Kavoviko
Nocooto 3,8% 3,5% 4,0% 3,2% 4,3% 3,7%
Ewodopag
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AvaAuon suaiodnoiag KUpI®OV NAPAHETPWV

Baociko

Zevapio 1l

Zevapio 2

Zevapio 3

Zevapio 4

Zevapio s

78,7%

85,0%

72,7%

76,6%

81,0%

76,8%

B ETiredo xpnuatodomong / TTAedvaopa
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Napdptnua Z — Evappdvion Avaloylotikol EAAEippatog katd
v 31" AskepPpiov 2018 pe 31" AekepBpiov 2019

O mo katw mivakag Slvel TIC AEMTOUEPELEG TNG EvAPUOVIONG Tou AvaAoylotikoU EAAeippatog
HETAEL TNG UDLOTAUEVNG OVOAOYLOTIKNG UEAETNG OE OXEON LE TNV TPONYOUUEVN ETIONUN UEAETN
TIOU £YLVE UE NUepounvia avadopac 31/12/2018.

Nivakag 18: Evapuovion AvaloylotikoU EAAsippatog

a €
Nepypadn (ex.)
AvaAoylotiko EAAeLppa tnv 31" Aekepppiov 2018 141,3
Tokog AvaloylotikoU EAAelppatog 4,1
EniSpaon anodoong mepLoUCLOKWY OTOLXELWV (40,8)
EniSpaon elodpopwv oto Tapeio (43,8)
Auénoeilc MioBwv kat Zuvtaewy 17,2
AM\ayn otic Mapadoxég 94,2
Aladopég petafl Epnelpiac/Napadoxwy 5,9
AvaAoylotiko EAAeLppa Tnv 31" Aekepppiov 2019 178,2

2xO0Alx

1. Tokot AvaloylotikoU EAAgippatog

To Avahoylotikd EAAelppa €xel emPapuvOel pe 2,90% toko yla to €tog 2019. Autod auédavel To
Avoaloylotiko EAAelppa kata €4,1 ek.

2. Enidpaon anddoong NEPLOUCLAKWY OTOLXELWV

To AvaloyloTtiko EAAELupa pelwBOnke kata €40,8 k. yla to €106 2019 Adyw tn¢ uPnAdtepng amod
TNV OVAUEVOUEVN amtOS00N TWV MEPLOUCLOKWY oToXElwVv Tou Tapelou katd tnv mepiodo auth.

3. Enidépaon elopopwv oto Tapeio

To Avaloylotiko ENelppa petwbnke kota €43,8 ek. yla to £€1o¢ 2019 AOyw TwV EMUTPOoBeTWV
elopopwv mou katéAaPe n ATHK oto Taueio.

4. Auvénosig podbwv Ko Tuvtagewv

To Avaloylotikd EAAeppa auvéndnke koata €17,2 ek. yla 1o £€to¢ 2019 Adyw tng uPnAdtepng
aU€NoNG TwV LLOBWV KoL TWV CUVTAEEWV ATIO TO AVOEVOLEVO.
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5. AAAayr ot napadoxEg

H aMayry og kUpleg mapadoxeC €xel wG QMOTEAeoHA TNV aUEnon Ttou AvaAOYLOTLKOU
EM\elppartog kata €94,2 k..

6. AAAeg Stadopég petall emeLpiog Kal mapadoxwv

Ot unxaviopot tou Tapeiou eival apketd mepimiokol kat Stddopol mapayovieg embpolv oTo
Avaloylotikd EAAelupa. EXOUpE KaTatdfel TNV emidpacn Twv Paclkwv mapayoviwv otnv
avaluon pog. Mepattépw avaAuon Kal €MUTAEOV KOOTOG Xpeldletal yla Slepevvnon Twv
SEUTEPOYEVWY TTAPAYOVIWY TIOU EMNPEAlOUV TO AVOAOYLOTIKO EAAElpa. Ol TapAyOVTEG TIOU
€XOUV TILO TTAVW avaAuBel eme€nyolv KATA PEYAAO TTOCOOTO TN SLAKUPOVON TNG AVOAOYLOTIKNG
UTIOXPEWONG OO TN TIPONYOULEVN AVOAOYLOTIKA UEAETN. ITO OUVOAO TOUC OL OEUTEPOYEVEIC
TIAPAYOVTEG €XOUV aUENoeL To AvaloyloTiko EAAelupa katd €5,9 ek. Ol kuplotepol AdyoL mou
oupuBaiAouv otnv avénon tou EAAsippatoc eival oL mPowpPe aduUTNPETIOELS KAL TO YEYOVOG OTL
€vaG aplOpoc ouvtaflouXwy Kal xnpwv eivat og nAtkia peyaAlTepn oo TO OVAUEVOUEVO.
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Etolpdotnke ano

Ztoeia Emwkolvwviag

N uhannas-.

Actuaries & Consultants

i.e. Muhanna & co. Limited
(Actuaries and Consultants)

www.muhanna.com

AwevBuvon MNpadeiwv

Newdopog Aepeool 71,
3°¢'0podog
2121 Aeukwoia, Kbmpog

AweOuvon AAAnAoypadiag
T.0. 24949

1305 Aeukwoia, Kumpog
TnA: +357 22 456045
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