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EkteAeotikn Mepilnyn

Zupudwva pe odnyieg tng Apxng TnAemkowwviwv Kumpou (ATHK), €xoupe ekmovroel PEAETN UE
OKOTIO TNV EKTIKNON TOU KOOTOUG TwV OUVTAELOS0TIKWY Tapoxwv Tou Tapeiou Zuvtd§ewv Kot
Xopnynuatwv («Tapeio») Twv umtaAAqAwv tng ATHK.

H nuepounvia ektipnong tou Tapeiou givat n 31" AskepPpiou, 2024 («n nuepounvia avadopdag»)
KOLL TOL CUMITEPACHATA O OO TNV EKTLUNON auTr lval Ta akoAouba:

= H avaloylotikr) umoxpéwon Tou Tapeiou Katd TNV nuUeEpopnvia avadopdc aveéPXETAlL OTa
€781.090.952.

= O otoxo¢ xpnuatodotnong, o omoiog MPOPAEMEL OMWCG TO EVEPYNTIKO Tou Taueiou va eivat
ETAPKEG yLo VOl KOAU P EL TIANPWE TNV a€lo TwV WHEANUATWY OE OXECN LE TNV UTINPECLA TWV LEAWV
TIOU CUMMANPwONKe PEXPL TNV NUEPOoUNnVia avadopdg, dev emtevxdnke. H ouvoAkn ala Twv
TIEPLOUCLAKWY OTolXelwv Tou Tapelou oe ox€on Pe TNV AVAAOYLOTIKY UTIOXPEWON Tou Tapeiou
avépxetal oto 82,1% (Eminedo Xpnuatoddtnong). Autd onuaivel OTL Ta uTtdpyxovta Kedpalalo Tou
Tapeiou kaAUTTOUV TO 82,1% TWV CUCCWPEUUEVWY WHEANUATWY TWV HEAWV KAl WE €K TOUTOU
umapxel AvaAoyLoTtikd EAAELUpA.

= To eninedo xpnuarodotnong tou Tapelou £xel UeElwBOel oplakd o ox€on ME TNV TeAeutaia
enionun avaloylotikn ektipnon adol, katd tnv 31" AekepPpiou, 2023 to enimedo autd
avepyxotav oto 88,0%. OL mapdyovteg, N LETABOAN TwV omoiwyv eixe w¢ anotéAeopa va auénBbel
To emninedo xpnuatodotnong, avaAvovtal oto MNapdptnua H autng tng LEAETNG.

® To ouvoAkd Avahoylotikd EAAELLpa Ttou avilotolxel 0to 17,9% tng avaAoyLoTIKAG UTTOXPEWONG
avépxetal ota €140.075.124 svw TNV TPonyoUUEVn €mionun avoAoyloTK MEAETN UTHPXE
AvaAoylotikd EAAeupa Uoug €85.589.607.

= To KMNE (kaBapod twv etodopwv yLa to avaroyko Tapeio Kowvwvikwv AcdaAicswv) mou amatteitot
yla va xpnpatodotnoet ta woeAnuata LeAAOVTIKAG uTtnpeaoiag, eivat 3,9% twv podwv (Baokog
HLoB06C + TLHaplOULKO entidopa (T.E.), un mepthapBavouévou tou 130u).

= AUTO TO TTO00OTO MepAAUBAVEL TIC TtEPLOSLIKEG elodpopég UPoug 2,00% Tou KAVOUV Ta HEAN yla
wWheANUATA TWV EEAPTWHUEVWV.

= Me Bdon tnv napovoa peAETn (mou Ba avaBewpnBel og £va xpovo otn Baon tng cLUPACTC Hag)
KOl LE OKOTIO TNV TIANPN XPNHOToS0TNoN Tou TaUEloU TO TAXUTEPO, MPOTEIVOUUE Omwe n ATHK
elodpEpet 3,9% otouc ULoBoug kal emumAéov KataBaAAeL etiola etodpopa UPouc €23.000.000 ya
TO emopeva 6,9 xpovia. MapaAinia, Ba mpenel va AndOel umoyn n avénon tng AVOAOYLOTLKAG
UTIOXPEWONG Katd €27.691.254 Adyo tou Ixediov EBelovolag Amoxwpnong (ZEA) mou eykpiBnke
10 2024. H 1o mavw avénon adopd Povo ta PEAN Tou adpunnpétnoav eBeholola evtog tou 2024.

= EVOANOKTIKA, ylot TNV QmOMANPWLI Tou AvVOAOYLOTIKOU EAAEUUATOG ELONYOUHOOTE OMWC
kataBallovral emunpocBetec elodpopég (mépav amnod 1o K.M.E.) wg akoAolBwc:
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1. edanaf kataBoAn ion pe €140.075.124 1
2. etmola katofoAr €16.970.000 yia ta emopeva 10 xpovia f
3. etmola katoPfoAr €31.156.000 yia ta emopeva 5 xpovia n

H etowa kataBoAn mou Ba emAé€el va kavel n ATHK Ba mpémel va apxlosl apéows adou Ta Lo
TIAVW TTIOCA £X0UV UTIOAOYLOTEL KOTA TNV NUEpoUnvia avadopag. Onoladnmnote kabuotépnon otnv
€vapén Tng xpnpatodotnong, Ba aufavel TNV avaAOYLOTLKI) UTTOXPEWON LE €Va TTOOOOTO TNG TAENG
ToU 3,65% e Baon to mpoefodANTIKO EMLTOKLO.

Av 1o Avaloylotiko ENAelppa twv €140.075.124 xpnuatodotnBel katd tn SLdpKela TG HEONG
HEAAOVTIKNG uTtnpeoiag twv peAwv tou Tapeiou otabulopévng pe tov Ulobo toug, n omola
avépxetal ota 10,0 xpovia, n emumAéov elodpopd mou Ba mpémnet va kavel n ATHK, mépav tou K.IM.E.
oto Tapeio eivat 24,7% Twv OAKWV HUOBWV Twv TOPOVIWV HeAWV. Auto bivel éva OUVOALKO
(avampoooappoopévo) Tooooto elodopdg oo pe 28,6% (3,9% + 24,7%) Twv Uobwv.

OAa ta amoteAéopota Ta omoia avadpépOnkav mo mavw avaAvovtal otnv Evotnta 5 tng
mapovuoag HEAETNC.

H ouvoAikny ala tN¢ avoaAoyloTikng umoxpewong tou Tapelou otnv mepimtwon UMOBETIKOU
TEPUATLOMOU TNG AELTOUPYLOC TOU KATA TNV NUEPOUNVia avadopag, avepxetal ota €824.924.911.
H afla Twv meplovolakwy otolxeiwv tou Tapeiou avépxetal oto 77,7% TwV avOAOYLOTIKWY
UTIOXPEWOEWV Tou Tapelou TNV nuepounvia auth. Q¢ ek Toutou, av To Tapeio teppati{Otay oTig
31 AekepPpiou, 2024 10 evepynTkd Sev Ba ATAV EMAPKEG ylo va KAAUPEL TO KOOTOG TWV
WOHEANUATWY OE OXEON HUE TNV UTINPECLO LEXPL TNV €V AOYW nUEpOUnvia. Ta amoteAéopata TG
OVOAOYLOTIKNG UTIOXPEWONG Tou Tapeiou otnv mepimtwon UTMOOETIKOU TEPUATIOUOU TNG
AelTtoupyiag Tou Katd TNV nueEpounvia avadopdg, avaAlvovtal otnv Evotnta 6 tng mapouoag
HEAETNG.

H xpnuoatoolkovoulk katdotaon tou Tapeiou, 1600 wg ouvexlllopevo Tapeio, 600 Kal otnv
TIEPLMTTWON TEPUATIOMOU TOU, cUVOITETAL OTO TILO KATW ypAadnua:

XpnUoTtoolkovopLKn Kataotoaon Tapeiov

€46.918.261
€261.852.497 €10.111.729

Evepyntiko Yrnioxpéwaon o€ Mepintwaon TeEpUATIONOU
B YToxpEwaon - EVEPYA HEAN Yrnoxpéwon - cuvtaglouyotl
Yrnoxpéwoaon - avaBai\opevol cuvtaglolyot Yrnoxpéwon - xfipeg/ot
i Uhanna & co www.muhanna.com
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* Ta amoteAéopata tng HEAETNG Bacilovtal OTIG aVAAOYLOTIKEG TAPASOXEG TIOU €XOUV YiVeL. Av n
eunelpla eival SladopeTIK Ao TIG OLKOVOULKEG Kol dnpoypadilkég mapadoxEG TG mapouoag
HEAETNG, N XPNHUATOOLKOVOULKN Katdotaon tou Tapeiou Ba StadopomoinBel. H availuon twv
KivOuvwv Tou pmopolv va mpokaAéocouv pila Tétola Sladopomoinon kat n gvalobnoia Twv
QMOTEAECUATWY OTOUG KLVSUVOUG auTtol¢ mapouctalovtal otnv Evotnta 7 kat oto Mapaptnua Z
NG mapoUoag HEAETNG.

= [l Tov KOAUTEpO Suvato €Aeyxo Kal evnuépwon tou Tapeiou Ba mpémel va Sie€ayovral
OVOAOYLOTIKEG EKTIUNOELG KABe Tpla Xpovia KaBwg Kal £TOLEG eVOLAUECEC UEAETEG yla TNV
edpappuoyn tou AleBvoug AoylotikoU Mpotumou (A.A.M.) 19. Me auto tov tpomo n ATHK Ba pmopet
va avtdpd mo eUkoAa otig Stddopeg evdoyeveic kal e€wyeveic e€eAifelc mou ennpealouv TO
Tapeio.

= ElonyoUpaoTe TEAOG OTWG, N EMOMEVN TARPNG OVOAOYLOTIKI) UEAETN VO YIVEL HE nUEpPOUNVia
avadopag tnv 31" AskeuBplou, 2025 kal va ekmovnBel pEoa 0ToUG MPWTOUG HAVEC Tou 2026.

< qv\\
Oeobocio vog, FCAA
AleuOUVWV AvaAoyLOTH G KoL ZUVETALPOG

i.e. Muhanna & co., Actuaries & Consultants
louviog 2025
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1. Elcaywyn

11

1.2

1.3

1.4

JUpdwva pe odnyiec twv Alaxeplotwv kat/n tng Apxng TnAsmkowwviwv Kompou (ATHK),
€XOUUE €EKTIOVNOEL QVOAOYLOTIKN) MEAETN Tou Tapeiou Xuvta€ewv kal XopnynUATwyv Twv
umaAANAwWV tnNg ATHK («Tapeio»), ue nuepounvia avagdopdg tnv 31" AskepuPpiou, 2024.

H mponyoupevn avaAoyLoTIKI) EKTILNON YyLOL OKOTIOUG Xpnuatodotnong xeL ekmovnOel amo
v i.e. Muhanna & co. pe nuepounvia avadopag tnv 31" AskepuBpiou, 2023.

H moapovoa pelétn €xel ekmovnBel pe BAaon Toug Kavoviopoug tou Ixediov tng ATHK, kat
QTMOOKOTIEL:

= Na kaBopioel To KatdAAnAo mMocooTo (MAVW OTOUG EKACTOTE OALKOUG Hnviaioug poboug,
un cupnephapBavopévou tou 13°Y niobou), katd tnv nuepounvia avadopag, BAacet tou
omoiou n ATHK Ba xpnuatodotel peAloviikd to Tapeio, £€T0L TOU va UMOPEL va
OVTATIOKPIVETAL OTLG UTIOXPEWOELC TOU YLO KATABOAN TWV CUVTAEEWV TIPOC TA LEAN TNG KAl
TOUC E€APTWHEVOUC TOUC.

= Noa UtoAoyiloEL KAl va CUYKPILVEL TNV alo TWV TIEPLOUGLAKWY OTOLXELWV TOU TaUELOU, PE TNV
OVOAOYLOTIKI) UTIOXPEWON Tou Tapelou Katd TNV nUEpounvia avadopdc, oTo TAALCLO EVOG
ouvexopevou Tapeiou Kal va mpoteivel pebodouc xpnuatodotnong tou eAAElppOTOC R
6140e0NnG TOU TAEOVACGUATOG TTIOU UIMOPEL VO TTOPOUCLACTEL.

= No UTTOAOYLOEL KaL VO GUYKPLVEL TNV ala TWV TIEPLOUGLAKWY OTOLXELWV TOU TaUELOU, PE TNV
OVOAOYLOTIKI) UTIOXPEWON Tou Tapelou KAatd TNV nueEpounvia avadopdg oe mepinmtwon
TEPUATLOMOU TOU.

H mapoloa peAétn ameuBuvetal MPog Toug ALaxelpLloTég Tou Tapeiou kal/np tnv ATHK kat
QUITOOKOTIEL VAL ETITUXEL TOU OKOTIOUG Ttou cuvolifovtal 1o mavw. H pelétn Sev avapévetal
va xpnowdomnolnBet | va mapéxel mAnpodopnon yla omotodimote dAAo Adyo TEpav oo
QUTOUG Ttou oxetilovtal dpeoa Pe Toug okomoug TnG. OL mAnpodopieg mou neplhapfdavovtal
OTO TAPOV £yypado €lval EUNMIOTEVTIKEG Kal yLa xprion amnod tnv i.e. Muhanna & co. kat tnv
Apxn TnAerukowwviwv Kompou (ATHK). Ta meplexopeva autng t¢ €kBeong (eite pépog toug
elte oto oUvolo toug) dev emttpenetal va avilypadouv i va So8ouv oe onolodnmote tpito
HEPOG XwpLG TNV yparmtr €ykplon Tn¢ i.e. Muhanna & co.

Aourn tng peAetng

1.5

1.6

H £kBeon autr ocuvtaxdnke cupuPwva pe to "Guidance Note (GN) 9: Funding Defined Benefits
— Presentation of Actuarial Advice” ék6oon 8.1 mou ek866nkKe armo To lvoTitouto AVaAoyLoTWY
™¢ MeyaAng Bpetaviag kat £xel uloBetnBel amo tov Zuvdeopo Avaloylotwy Kompou. To GN9
£€kdoon 8.1 uloBetOnke amo to Board of Actuarial Standards (BAS) kata tnv 19n Matou 2005
Kal epapuoleTal otig ekOEoeLg poag amo tv 1n OePfpouapiouv 2008.

‘EXOUHE OpPYOVWOEL TN UEAETN O OKTW (8) evotnTeG oL omoiec ouvadouv pe T Sour mou

TPOTEIVEL N TLo MAvw odnyia:
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* H Evotnta 1 KAVEL TNV Eloaywyr) 0T MEAETN avaAUOoVTAG TOUG OKOTIOUG TNG EKTLUNONG KO
SLVEL AETITOUEPELEG VLA TOUG TTEPLOPLOKOUG TNG.

» Jtnv Evotnta 2 mapouacidlovtal MEPANTITIKA TA OTOLXElX TAVW OTa omoia Baciotnke n
EKTLUNON, TIEPLOCOTEPN AVAAUCT TWV omolwv yivetat ota Mapaptipata A, B kat I

» H Evotnta 3 efetalel tig aAlayég katad tnv mepiodo petall TNG mMapoucag Kol TNg
T(PONYOUHEVNG EMIONKNG AVOAOYLOTLKA G EKTIUNONG.

» H Evotnta 4 nepthapPavel tn pebodoloyia kat tig mapadoxeg tng ektipnong. Emiong oto
MNapaptnua A, mepypadetal n pebodoloyia tng ektipnong, evw oto MNapadptnuoa E
avaAvovtal oL mapadoxEg mou uloBetiOnkav.

* Ta amoteAéopaTa TG EKTILNONG oTa MAalola evog cuvexlopevou Tapeiov divovtal otnv
Evotnta 5.

* Ta anoteAéopaTa TNG EKTIUNONG OTNV MEPLMTWON TEPUATIOHOU Tou Tapeiov divovtat otnv
Evotnta 6.

= Jtnv Evotnta 7, e€etaletal n avaloylotikr avaluon Twv Kivduvwy tou Tapeiou, evw oTo
MNapdptnua Z Sivovtal Ta oVAAUTIKA amoteAéopata tng avaluong svalobnoioag tou
Tapeiov otoug kivduvoug auTtoug.

= Ytnv Evétnta 8 mapatiBetal n mepiAnyn tnG HEAETNG UE TA KUPLA CUUMEPACHATA KAl TLG
elonynoelg pag. Emiong oto Mapdptnua H, mapoucldletal n evappovion Tou
AvaloylotikoU EAAeippatog petagu tng 31" AskepPBpiou 2023 kat 31" AekeuPpiou 2024.
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2. Nopoxécg Tapeiov Kot Ztowxeia EKtipnong

evika

2.1

MNa va katootel duvatn n ekmoOvnon AUTAG TNG AVOAOYLOTLIKAG UEAETNG, HaG €xouv SoBEel
otolxela pe avadopa tnv 31" AekepPpiou, 2024 kat mou adopouv ota akoAouba:

= Jtolela ywa ta MEAN, TOUC ouvtaflouxou¢ Kal Toug O&lkatouxoug Ttou Tapeiou.
NEMTOUEPELEC YL AUTA Ta oTolxela Sivovtal oto Mapdptnua B.

* Elodopég tng ATHK Kat twv umaAARAwV peAwv tou Tapeiou tng ATHK.

»  OLKOVOULKEG KATAOTAOCELG (Un €Aeyuéveg) Tou Tapeiov Tuvtagewv tng ATHK yla to €tog
2024.

Kavoviouoi
2.2 QdeAnuata: mepiAndn Twv KUPLWV WPEANUATWY TTOU TTapExovTaL amnod to Tapeio divetal oto

2.1

2.2

2.3

MNapdptnua A. Emonuaivoupe OTL amd TtV nuepopnvia TnG TeAeutaiag emionung
OVaAOYLOTIKNG MEAETNG, dev €xouv yivel omoleodnmote alAayEG OTOUG KOVOVIOUOUG TOU
Tapeiovu.

Elodopég tng ATHK: Me Baon Ttoug kavoviopoug tou Tapeiou, n ATHK kaAUmtel oAOkANpoO TO
KOOTOG TWV WPeAnUATWY Tou Teplypadovtal oto Mapdptnua A. ZUpdwva pe Tov «mepl
Zuvtaélobotikwv QdeAnuatwy Kpatikwv YrmaAAnAwv kat YmoAAAAwv tou EupUtepou
Anuoolou Topéa mepllapBoavouévwy kal Twv Apxwv Tormukng Autodloiknong (Alatdgelg
revikng Epappoyng)» Nopo tou 2011 (N. 113(1)/2011 - Napaypadog 4), and tnv 01/10/12, to
TILO TIAVW KOOTOG LELWVETAL LE TLC ATIOKOTIEG ATIO TIG CUVTAELUEG amoAaBEC Twv peAwv DPoug
3,0% emni twv pobwv.

Elodopég twv umaAAnAwyv peAwv tou Tapeiov Zuvtaéewv kot Xopnynuatwyv tng ATHK: Me
Baon TouC KavoviopoUg Tou 2xeblou, Ta HMEAN el0dEpouv yla Ta WHEANUATA TWV
€€0PTWHEVWY TOUG TIOCOOTO TIOU QVEPXETOL O0To 2,0% TAVW OTI UNVIOIEG CUVTAELUEG
amolaBEc. Aev kataBaAletal elodpopad eni tou 130u pLoboo.

To MpaypaTiko KOoTog Sev pumopeil va kaboplotel pe Befatdotnta mapd PLovo PETA To Bdavato
f TNV amoXwpenorn Kot Tou TeEAeUTAiou HEAOUG ) TOV TEPUATIONO TOU Tapelou.

JTATIOTIKA OTOLYE(Q YLa T UEAN

2.3 Mo oKOTIOU G TNG LEAETNG £XOUE XPNOLULOTIOLOEL TA OTOLXELQ TWV HEAWV, OTIWCE AUTA O EXOUV
600el amd tnv ATHK. Q¢ ek toUutou Ta amoteAéopata tng MEAETNG €€aptwvtol amd tnv
EYKUPOTNTA TwV TAnpodopwwyv autwv kat omowadnmote AaOn otnv mAnpododpnon Oa
eMNPeAlouV AUECO TA ANOTEAECUATA TNG LEAETNG.
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2.4 O oplBuog twy evepywv LeAwv tou Tapelou €xel LeLwBel katd 18,5% o€ cUYKPLON LLE TA EVEPYA
MEAN KATA TNV TEAEUTALA ETTION N AVOAOYLOTIKA MEAETN. AUTO odeilete Kuplwg otnv edappoyn
Tou 2EA pe Sikailwpa adumnnpétnong katd tnv nepiodo 2024-2025.

MzAn kar Aikaioyol

18138

m 2024

m2022

416 405

Evepyd MEAn FuvTatiotyol AvaBaAihopevol Xnpec/on &
Zuvtafiotyol Opava

2.5 NETITOUEPELEC KOL OTATLOTIKEG AVOAUCELG YLaL AUTA Ta otolxeia Sivovtatl oto Mapaptnua B.

Mooa Evepyntikou tou Tauegiou

2.6 Mag 660nke n eAeypévn aia tou Tapeiov Tng ATHK yia o £to¢ mou Anyet otig 31 AskepuBplou,
2024. Auth mepilapBavotayv ota otolxeia tou 600nkav og pag anod tnv Apxn TNAETIKOWVWVLWV
KOmpou (ATHK). Emonuaivoupe oti, dev sipoote oe Béon va eAéyéoupe tnv afio autrh Kat
omoladnmote AAOn ota oTolelo AUTA Ba £XOUV EMUTTWOELG OTO ATIOTEAECUOTO TNG EKTIUNONC.

2.4 Bdoel Twv otolyeiwv mou pag £xouv S00¢el, n ektipnon tou evepyntikol tou Tapeiov Kata
Vv 31" AekepPpiou, 2024 gival €641.015.828.

Mototnta Ztolyeiwv

2.5 Ta anmoteAéopata TG LEAETNG AUTHC €xouv BaoloTtel ota otoleia Ta omola poag Exouv 6oOel
a6 tnv ATHK katd tnv nepiodo péxpL Kot TV nuUepounvia vmoypadnig tng LEAETNG.

2.6 Exoupe Slevepynoel S1adopoug YeEVIKOUG EAEYXOUC OTA OTOLXELO QUTA, TTOU 0lpOopOoUV TOCO
OTNV MOLOTNTA 000 KAl TNV AOYLKH TOUGC, Kl S€V SLAMIOTWOOLE OMoLodATOTE MPOBANUAL.

2.7 Q¢ ek TOUTOU €lpaoTte o€ B€on va KPLVOUUE OTL:

= H mAnpodopnon mou apoucLAleTal Vol OwWOoTH KoL 0€ AOYLKA TAaoLoL O OXEON UE TNV
mAnpodopnon mou sixe 600et oe aA\a xpovia.
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* Ta anmoteAéOUATA TNG EKTLLNONG LOG TIOU €XEL YiVEL HE nUEpoUnvia avadopdg tnv 31N
AskepBplou, 2024 pumopouv va enaAnBeutolV Ao T AMOTEAECUATA TNG TIPONYOUMEVNG
EKTLNONG TTOU €ixe yivel ue nuepounvia avagopadag 31" AekepPpiou, 2023.

2.7 Omnolecdnmote aAlayEG OTa OTOLXELO QAUTA, UETA TNV ATIOCTOAN TOUG OTNV €TAlpEia pag aAAd
Kall N TUXOV dLaBeatuotnTa vEwV MANPodopLWY PETA TNV uttoypadn TG LEAETNG auTng, Sev
Ba cupnepAapuBavovtal oTa AMOTEAECUATA A,

2.8 TéAog, emionuaivetal OtL oL €AeyXoL OTOUG OToloug EXOUUE TPOoPel Sev MAPEXOUV KOULA
Hopdn eyyunong tng eykupotnTag Twv MANPodopLwV AUTWV Kal, W¢ K TOUTOU, ortoladAmoTe
AdBn otnv mAnpodopnon ennpealouv AUECO TA ATIOTEAECUATA TNG EKTLLNONG.
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3. Nepiodog petaéL AvaloyLoTikwv EKTIUACEWVY

3.1

H mponyoUuevn avoAoyloTikn ektipnon eixe die€axBel pe nuepounvia avagpopdg tnv 31"
AexkepPpiou, 2023 amd tov KUplo Mapivo @eodooiou, AleuBuvwv Avaloyloti tng i.e.
Muhanna & co. H peBobdoloyia tng ektipnong avtng ntav n Mébodog Tpéxouaag HAkiag (
Attained Age Method) kat ol avaloyloTikéG mapadoxEC mou xpnolgomowénkav otnv
EKTIHNON TWV WheANUATWY Tou Tapeiov kata tnv 31" AskepuPpiou, 2023 Atav ot e€AC:

Nivakag 1: Napadoxég nponyoupevng Avaloylotikng MeAétng

Napasoyéc MNapadoxég Katd TV nufpounvia avadopag
31" Aekepuppiov 2023
Npog§opAntiko Emitokio 3,85%
MAnBwpLopdg 2,50%
Frevikn ab§non podwv 0,00%
1,667%
OAwkr Ab§non MicBwv + KALLOKQ yLa
TIPOAYWYEG & MPOCAUENTELG
MNooooto Auénong Zuvtagewv 1,667%
Augnon Zuvtagewv Kowvwvikwv Aodalioswv 2,50%
Augnon Baowkwv Acdpaiiotéwv Atodoxwv 2,50%
Mivakac OVnoéTnToC 60% tou PA90 yLa c'xv6pe’q KoL
65% tou PA90 yLa yuvalikeg

3.2

Me Bdaon t pebodoloyia mou ULOBETNONKE KAl TIC TILO TAVW TOPASOXEC, N TIPONYOUEVN
OVOAOYLOTIKN eKTipnon €6el€e OtTL kata tnv 31" AekepPpiou, 2023:

= n Avoloylotikp Ymoxpéwon Ttou Tapelou o€ oxéon HE TNV TpoUmnpecia nrav
€715.121.214.

= 10 Kavoviko MNocooto Elopopdg (KME) yia peAhovtikr umnpeoio ntav 2,3% twv Hodwv
(Baowkdg pobog + TiuaptBuko Emidopa (T.E.), un mepthapBavopévou tou 13ou piobou
kol Aappavopévou unmoyn tou cupdndiopov ocuvtatewv pe Baon 1o Nopo Kowwvikwv
Aocdalioswv).

= To Enimedo Xpnuoatodotnong avepxotav oto 88,0% kot to AvaAoyloTiko EAAEupa ATav
€85.589.607.

AAAayEc aro thv mponyouLEVN ETTIONUN OVOAOYLOTLKN EKTIUNON

2.9

2.10

Kata tnv nepiodo petafl tTnG UPLOTAUEVNC KOL TN TIPONYOULEVN EMICNUNG AVOAOYLOTLKAG
HEAETNG uTnpEav aAAOYEG OE ONUAVTIKEG TTAPOUETPOUG TOU TAUELOU OL OTIOLEC emnpedlouV
Aaueca aAAd KoL EUUECA T ATIOTEAECUATA TNE EKTIUNONG.

H enidpaon twv aAAaywv autwyv MAVW OTA ATOTEAECUATA TNG EKTIUNONG OE OXEON UE TO
AvoAoylotikd EAAelupa avaAvovtal oto Mapaptnua H, émou e€etdletal evapuovion tou
AvaloylotikoU EAAeippatog katd tnv 31" AekeuPpiouv 2023 pe 31" AskepuPpiov 2024.
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4. M€00obo¢ kaw Mapadoxec Avaroyiotikig Ektipnong

Avaloylotikn Medobdog

4.1

4.2

4.3

4.4

4.5

4.6

4.7

H uéBodog mou xpnoLUoTOoLE(TOL VLA TOV UTTOAOYLOMO TNG AVAAOYLOTIKAG UTIOXPEWGCNG KL TOU
K.M.E. tou Tapeilov og autr TV ektipnon eivat n MébBodog Tpéxouoag HAiag ( Attained Age
Method). H uébodoc eivat n idta pe tn péEBodo tnNg mponyoUUEVNG EMONUNG AVAAOYLOTIKAG
HeAETNG Tou ekmovnOnke tnv 31" AskepuPpiou, 2023.

H MéBobog Tpéxouoag HAkiag eivatl n o katdAAnAn yia to Tapeio tng ATHK adou Baciletal
otnv napadoxn otL to Tapueio dev Ba cuveyioel va dExetal véa HEAN, cUUPWVA LE TOV «TtEPL
Juvtaglodotikwv Qdelnuatwyv Kpatikwv YmalAnAwv kot YrmaAAnAwv tou Euputepou
Anpoolou Topéa mepllappavopévwy kot Twv Apxwv Tomikng Autodloiknong (Alatagelg
revikng Edappoyng)» Nopo tou 2011 (N. 113(1)/2011 Napaypadog 6,7) o6mou ot
veoeloepyopevol UTIAAANAoL Sev evtaooovtal oe KuBepvntikd Tapeio Tuvtatewv N Tapeio
TIaPOUOLO He auTo. O mio mavw Nopog €xel 1eBel og epapuoyn and tnv 1" OktwPpiov 2011.

To K.N.E katw amd autnv tn péBodo Ba mapapével otabepod, €Gv OL MAPAYOVIEG TIOU
enMnpealouv tTa wheAnpATA Kol TIG EMeVOVOELS dev SladEpouv amo TIG mapadoxEg Kabwg
eMiong KaL av SEV UTIAPXOUV VEQ HEAN.

H ektipnon tou Tapeiou €xeL yivel os Tpla otadila:
= Jtadlo éva — Mpolnnpeoia
» 31adlo duo — Kavoviko Mocootod Elodopag (KME)

® 3140 tpia — AldBeon avaAoyloTikoU TTAEOVAOHATOC/XpNHatodotnon EAAELLHATOC

H mteplypadn tng pebodoloyiag tng extipnong divetat oto MNapdptnua A.

OLKUpLlOL paKpoTpOBEeaOL oTOXOL Xpnuatodotnong tou Taueiov mapapévouy ot idlot pe tnv
TiPONYOUUEVN aVAAOYLOTIKA eKTiNON KoL autol eivat:

» 10 Kavoviko MNooootd Elodopdg mpemeL va ivat emapkeG yla va KaAUel ta wheAnuata
oo LEAAOVTIKN UTINPEDLa, KoL

= TO EVEPYNTIKO VA ELVOL EMAPKEG YLa VAL KAAUYPEL TIANPpWC TNV afla TwV WPEANUATWY yLo TV
umnpeoia mou oAokAnpwOnke nén, AapBavovtag umoyn tov MPoParAOUEVO €THOLO
ouvtaéipo uobo (onwg kabopiletal oto Mapaptnua A).

Avadoyiotikeg Mapadoxec

4.1 MNa va kataotel Suvatog 0 UTTOAOYLOUOG TNG AVAAOYLOTIKN G uTtoxpEéwaong Kat tou K.M.E. tou
Tapeiou, eival avaykaio va yivouv Stadopeg mapadoxeg yia kabe mapdyovta mou Ba
ennpealeL to Tapeio. Autég ol mapadoxEg meplhapBavouv:
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"  OLKOVOULKEG TLAPASOXEG - TPOoeEoANTIKO ETUTOKLO, avénon Uobwv, avénon ocuvtatewy,
avénon Baokwv achaAloTEWY armodoxwy, TocooTA AUENONG AVAAOYLKWY CUVTAEEWYV OO

TG Kowvwvikeég Aodalioelg.

* Snuoypadkég mapadoxég — Bvnouotnta.

4.8 O mapakdtw mivakog Seiyvel TIC KUPLEG TTAPASOXEC TIOU XPNoLUomodnkav og auThV TNV

EKTIUNON:

Nivakag 2: Napadoxég AvaloyLotikng Ektipnong

Napadoxég Kata TRV npuepopnvia avadopag

Mapadoxes 31" AekepBpiov 2024
NpogfodAntikd Emitokio 3,65%
MNAnBwpLopdg 2,50%
Fevikr) abénon podwv 0,00%

1,667%

OAwn Av§non MioBwv

+ KAlpaka yla
TIPOAYWYEG & TIPOCAUENOELG

Nocootd Au§nong Zuvtagewv 1,667%
AUO&non Zuvtagewv Kowwwvikwv Acdpaiicswv 2,50%
2,50%

AU¢non Baowwv Aopaiiotéwv Artodoxwv

Nivakoag Ovnoydtntag

4.9 OL mapadoxég mou xpnolpomnolidnkav
avaAutikd oto Mapadptnua E.

ie Uhanna&co

Actuaries & Consultants

60% tou PA90 yLo Gvpeg Kal
65% tou PA90 yLa yuvaikeg

KOTA TNV nuUepopnvia avadopdg meplypddovrtal
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5. AmnoteAéopata Avaloylotikng Ektipnong

Avaloylotikn Yroxpewon (npolnnpeoia)

5.1 Ta amoteAéopata TnG EKTINONG YO TNV UTtNpETia LEXPL TNV NUEPOUNVia avadopag deixvouv
OTL I OLKOVOULKA kKatdotacon tou Taueiou katd tnv 31" AskepuBpiou, 2024 €xel wg €EAG:

Nivakag 3: AnoteAéopata Avaloylotikng Ektipnong (Mpoinnpeoia)

ATtoTEAECHATA KOTA
tnv 31" Aek.2024

Avaloylotiki Yiioxpéwon Zxediov katd tnv 31" AskeupBpiov, 2024 €

*  Evepyd MéAn 261.852.497

= Juvtaglouyol 462.208.465

= Xnpeg kot Opdava 46.918.261

= AvaBoaMAopevol Tuvtalovyot 10.111.729
ZuvoAikr) AvaloyLoTiki YIoxpéwon 781.090.952
Afia meplovclakwv ototyeiwv tou Tapeiov katd tnv 31" AskepuBpiov, 2024 (641.015.828)
AvoAoylotiko EAAELL QL 140.075.124
Eninedo Xpnuarodotnong 82,1%

Kootog QepeAnuatwv (ueAdovtikn unnpeoia)
5.2  'Exoupe umoAoyloel emiong To KOOTOG TwV MEAAOVTIKWY WHEANUATWY TwV HEAWV. AUTO TO
KOOTOG HETATPEMETAL OE VO TTIOCOOTO £L0POPAC yLa VO XpPNHATOSOTAOEL Ta WdEARHATA TIOU

Ba CUCOWPEUTOUV KATA TN SLAPKELA TOU E£TOUG PETA OO TNV NUEPOUNVia avadopag.

Nivakag 4: AnoteAéopata Avaloylotikng Ektipnong (neAAovtikiy unnpeoia)

% TOU OO0V TWV EVEPYWV HEAWV
(Baowkdg pio00og + TupaptOuko Enidopa (T.E.) pn
nepAappavopévou tou 13°° ncbou)

Kavoviké Nocooto Etodopdg (KME) 3,9%

5.3  To Kavoviké Nocooto Elodopadg (K.M.E.), katd tnv nuepounvia avadopdg tng LEAETNG, yLa TN
HEAAOVTLKN UTNPECiO TWV TIAPOVTIWVY HEAWV avepxetal oto 3,9% twv uobwv. O uoBog
opiletal w¢ o Baokog uoBog ouv to TiapBuko Enidopa (T.E.), un mephappavouévou tou
13°Y kat Aappavopévou undoyn tou cupdPndlopol cuvtagewyv pe Baon tov mepl Kowwvikwv
Aodalioswv Nopo.

5.4  Autd 10 M0000TO cupnepAapuPavel TG eplodikeég elodopég LPoug 2,00% Tou KAVOUV Ta
MEAN Yo wdeARHATA TWV EEAPTWHEVWY TOUC.

5.5 Emniong, To mooooto auto eival kaBapo tng agiag twv elodpopwv tou 4,35% mou kavel n ATHK
0TO aVaAOYLKO 2XESL0 TwV Kowvwvikwv AchaAicewv ek HEPOUC ToU UTTAAANAOU (TO GUVOALKO
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5.6

1moc00To 13,15% mou elodEpel 0 epyodOTng anoteAeital ano 4,45% yia tn Baowkn cuvtagn,
4,35% yLo TV avoAoyiki ouvtagn mou avaloyel otov epyodotn kot 4,35% yla TNV avoAoyLkn
ouvtagn mou avaloyel otov UTAAANAo). To TocooTd elval eniong kaBapd omoloudrmote
Kootoug Slaxeiplong tou Tapeiou, adol autd tnPoUvTaL EEXWPLOTA EKTOC Tou Tapelou.

Baoel tng neBodou xpnuatodotnong kal Twv mapadoxwv Tou €xouv Yivel, to Kavovikod
Mocooto Elodopdg Ba mapapeivel otabepd, eav n katavoun nAkiag, puAou Kat Pobwv Twv
HeEAwV, mapapeivel otabepn.

Avarnpooappoouévo NMNooootd Elopopac

5.7

Av 10 AvaAoyloTiko EAAelpa twv €140.075.124 xpnuatodotnBel katd tn SLApKELD TNG UEONG
HEANOVTLKN G UTNPEoLag TwV HeAwWV Tou Tapeiov oTaBuLopévng e Tov oo Toug, n omola
avépyetal ota 10,0 xpovia, n emumAéov elodopd nou Ba mpénel va kavel n ATHK, mépav tou
K.MN.E. oto Taueio eival 24,7% Twv OAKWY HLOOWV TWV TOPOVTWY HeAwv. Auto Sivel eva
OUVOALKO (0VampOooapLOCLEVO) TTIOCOOTO £L0DOPAS Loo e 28,6% (3,9% + 24,7%) TwV ULoBwv.

Juvontikn kataotaon Taueiov kata tnv 31" AskeuBpiov 2024

5.8

To ypadnua mou akoAouBeil cuvoPilel Ta amoTteAECUATA TNEG AVAAOYLOTIKAG EKTIHNONG TOU
Tapeilou kata tnv 31" AekepPpiou, 2024:

XPNHOTOOLKOVOMLKN Katdotaon cuveXtl{opevou Tapeiov

€46.918.261
€261.852.497 €10.111.729
Evepyntiko B YTIoXp£won - evepyd UEAN
Yrioxpéwon - cuvtaélovyol Yrioxp£won - avaBal\opevol cuvtaglovyot
Yrioxpéwon - xfnpeg/ot
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Avadoylotikn Yrnoxpewon — AnoteAeouata AauBavovrac vrtoyn tov ocuupneLouo
TWV KOWWVIKWV Ao@padicewv

5.9 O emnduevog mivakog mopouclalel TIC OUVOALKEG UTIOXPEWOELG Tou Tapeiou, Tnv afla Tng
Avaloyikng Zovtagng Twv Kowwvikwv Aopaiicewv kat tnv kabapn umoxpéwon tou Tapeiou.

Nivakag 5: AnoteAéopata Avaloylotikrg Ektipnong (LeAAovtiki unnpecia)

ZuvoAwn

Avaloytkn Zovtagn

31/12/2024 Avaloylotiki Kowwvikwv KaBapn Avo'thokuKn

Ynoxpéwon Acdalicswv Yroxpewon
Evepyd MéAn 515.716.427 253.863.930 261.852.497
Zuvtaglouyot 809.614.689 347.406.224 462.208.465
AvaBaAlopuevol 14.331.241 4.219.512 10.111.729
Xnpeg & Opodavo 68.938.811 22.020.550 46.918.261
Zuvolo 1.408.601.168 627.510.216 781.090.952
Kavovm'o Nocooto 25,4% 21,5% 3,9%
Ewodopag
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6.

Ektipnon o€ nepintwon teppatiopol tov Tapeiov

YrioAoyiouoi diakorrnc

6.1

6.2

6.3

6.4

6.5

Ta anoteAéopata otnv Evotnta 5, Bacilovtal otnv unoBeon otL to Tapeio kat n ATHK Ba
ouveyloouv va vodiotavral e auth tnv Evotnta, eetalouvpe Tt Ba cupPel eav to Taueio
TEPUOTL{OTOV KATA TNV nuepounvia avadopdg, umobetovtag SnAadn otL 6Aa ta PEAN
QMOXWPOUV EOEAOVTIKA ATIO TNV UTINPECLA EKELVN TNV NUEPOUNViaA.

Ma auTtév Tov UTIOAOYLOUO £XOUpE uTtoBEoEL OTL Ta wdeAnuata Ba Baciloviav mMAvw oToug
TeAkoUC¢ pLoBoug, onwc kabopilovtal oto Mapdptnuo A Kal OTNV UNnpecia PEXPL TNV
nuepounvia avadopag.

EKTLHOUE OTL N OVAAOYLOTIKY UTIOXPEWOH O UTIODETIKO TEPUATIOUO Tou TapEloU avépyeTal
ota €824.924.911 AuTto, HETA TNV aPaipeo TWV MEPLOUCLOKWYV OTOLXELWV Tou Tapeiou, divel
éva EAAELO KATA TNV NUEPOUNVIA TEPUATIONOU TG TAENG Twy €183.909.083.

Eav to Tapeio ixe Stakomel otig 31 AskepuPpiou, 2024, to evepyntikd Tou Tapeiou dev Ba
ATAV EMAPKEC ylo va KAAUPEL TO KOOTOG TwV WPEANUATWY OE OXEON HUE TNV €V AOYywW
nuepounvia.

O mivakag mou akoAouBel ocuvoPilel Ta AMOTEAECUATA TNG EKTIUNONG TNG AVOAOYLOTIKNG
UTIOXPEWOCNG O€ TIEPLITTWON TEPUATLOMOU Tou Tapelou katd tnv 31" AekeufBplou, 2024:

Nivakag 6: AnoteAéopata AvaAoyLoTikiG EKTipnong os nepimtwon TeppaTioHoU

ATOTEAECLATA KOTA TNV
31" Aek.2024
AvaloyioTIKn Yrnoxpewaon Tou Taugiou o€ NepinTwon TEPUATIOPOU 824.924.911
Atia Tou evepynTikoU Tou Tayeiou 641.015.828
'EAAEIYPA O NEPINTWON TEPUATIONOU 183.909.083
Eninedo xpnuaTtoddTnong o€ NepinTwon TEPUATIOHOU 77,7%

6.6 To ypadnua mou oakoAouBei Sivel pa dtaypappatiky avaluon tou EAAelppatog mou
TIPOKUTITEL O€ MEPIMTWON TEPUATIONOU Tou Tapeiou kata tnv 31" AekepPpiou, 2024:
Xpnuoatoolkovoplki kataotaon Tapeiov o€ nepintwon
TEPHATLOMOU

EvepynTtiko YMoXpEWON OE MEPIMTWON TEPUATIOUOU
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7.

Avaloyiotikn) AvaAvon Kwdiovwv

Evatodnoia MNapauetpwv

7.1

7.2

7.3

Ta anoteAéopata tng PeEAETNG Baoilovtal MAVW OTL AVAAOYLOTIKEC TTAPASOXEG TIOU £XOUV
Vivel. Auto adopd 1600 Ot SdnuoypadlkEC 00O Kol OTIG OLKOVOMLKEG mapadoxés. O
UTTIOAOYLOMOG TNG QVAAOYLOTIKAG UTIOXPEWOoNG Tou Topeiou Kol TNG OVOAOYLOTIKNG
UTIOXPEWONG O€ EPLMTWON TEPpUATIONOU Tou, To K.M.E. kal Tto Eninedo Xpnuatodotnong tou
Tapeiou mapouaotalouv pila MOAUSLACTATN TTUXH TNEG XPNUATOOKOVOULKNG KATAOTAONG TOU
Topeiou Baolopévn OTLG OLKOVOULKEG Kal dnuoypadikéC mapadoxEC Tou £XOUV YIVEL KATA TNV
nuepounvia avadopag.

Av n gunelpia eivot SLapopeTIK amo TIG MAPASOXEG, N XPNUATOOIKOVOULKH KATACTACH TOU
Toapeiou Ba StadopomnoinBei. Eav 10 emileypévo ocUvolo Twv mapadoxwv amodelyOei, pe
Baon tn HeANOVTIKN €UMELpia, OTL ATAV TAPA TTOAU CUVTNPENTIKO, Ba mpokUPeL TTAEOVACUAL.
Eav n eunelpia amodeifel to avtiBeto, Ba mpokUPel avaAoylotikd EAAElpo Tou Ba
amaltroeL MPOoOETEC ELOPOPEG.

Q¢ ek TOUTOU O€ AUTH TNV EVOTNTA TAPOUCLAIOUE TNV OVAAOYLOTIKI) AVAAUCH TWV KVEUVWY
Tou Topelov HECO ATTO HLA TIOLOTLKH KAl TTOCOTIKA Teplypadn TnG evalodnoiag tou Taueiov,
OTIC Kupleg dnuoypadIKEG KOL OLKOVOULKEG TIOPASOXEG TIOU €XOUV YIVEL ZUYKEKPLUEVA Oa
e€etaotel n Sladoponoinon twv anoteAeoCUATWY TG EKTiUNONG og oxéon e tov Kivéuvo
Makpolwiag. Oa e€etaotouv emniong KoL AAAOL EMLUEPOUCS Kivouvol.

Erevbutikoc Kivbuvoc

7.4

7.5

O Enmevdutikodg Kivbuvog adopa oTov Kivouvo mou £Xouv oL EMEVOUOELS TwV CUCCWPEUUEVWV
elopopwv Tou Tapeiou, va unv €Xouv TNV amodoaon ou OVAUEVETAL e BAon TIC mMapadoxEG
¢ ektipnong. O kivduvog udiotatal, €av n mapadoxn mou £xeL yivel otn PEAETN yla TO
NPoeoPANTIKO EMITOKLO £lval PEYAAUTEPN OO TNV MPOYHOTIKA amodoon Twv enevlUoEWV
Tou Tapeiov. e pla tétola nepimtwon, to K.M.E. kat n etiola kataBoAn mou Ba yivetal oto
Toapeio dev Ba €xouv wG amotéAeopa TNV MARPN XpNHatodotnon Twv wdeAnUATwy. Auto
onuaivel OtL To evepyntikd tou Tapeiou, dev Ba elval apkeTd yla va MANPWOoEL Ta NoN
OUCOWPEUUEVA OAAG Kal Ta LEAAOVTIKA WHEAAUATA TWV UEAWV.

Ztnv mepimtwon tng ATHK €xoupe B€oel tnv mapadoxr tou emttokiou oto 3,65%. Av
pHeAovVTIKA oL amoboocelg tou Tapeiou elval pkpotepeg amd 1o 3,65% tO eminedo
xpnuatodotnong Ba pewwbdet kat to K.M.E. Ba mpémnet va avénOel.

Kivéuvoc Makpolwiog

7.6

O Kivéuvog Makpolwiag adopa otov kivbuvo ta péAn tou Tapeiou, adol adumnpetioouy,
va {ouV TTIEPLOCOTEPO ATO OTL AVAUEVETAL Va {jooUV PE BAaon TNV mapadoxrn mou €XeL YiVel

ie. u han n a & co www.muhanna.com

Actuaries & Consultants


http://www.muhanna.com/

Avaloyiotikn Extiunon yla okomnoucg xpnuatodotnong kata tnv 31" AskeuBpiov 2024 YeAida 20 amo 35

7.7

otn MeAETN. Av oL cuvtaélolyol r\oouV yLa IEPLOCOTEPA XPOVLA, TOTE To Tapeio Ba mpénel va
KATABAAEL TEPLOCOTEPEG MANPWHEG ATIO AUTEG TTOU UTIOAOYILEL.

Jtnv nepintwon tng ATHK €xoupe B€oeL TNV mapadoxr TNG avapevopevng Slapketag Lwng Twy
pHeAwv tou Tapeiou Kata tnv adunnpétnon toug ton pe 18,9 xpovia yla Toug Avipeg, kat 22,0
XPOVLOL Yla TLG yuValikes. Av ta evepyd pEAN Tou Tapeiov adol cuvtaélodotnBouv Iricouv
TEPLOOOTEPO amod OTL avapévetal, 1ote 1o K.M.E. Ba mpémel va auénbel kat to eninedo
Xpnpatodotnong Ba pelwdeL.

Jevapla avaAvonc evatodnoioc

7.8

7.9

MNa va efetdcoupe TNV evalobnoila Twv QMOTEAECUATWY OTI( KUPLEC KOL ETUHEPOUG
TapadoxEG TOU XPNOLUOTOLoUVTOL OTNV €KTipnon, e¢etalouvpe tnv enidpacn Siadopwv
EVOANOKTLKWVY oevaplwv:

» EvaAAaktiko Zevaplo 1: Auénon tou mpoefodAntikou emitokiov katd 0,5 mocootiaia
povada

= EvaAAaktiko Zevaplo 2: Meiwon tou mposfodpAntikol emitokiouv kata 0,5 mooootiaia
povada

= EvaAAaktiko Zevaplo 3: Avénon tou TwaplBuikol Emidopatog katd 0,25 MOCOoOTLalES
Hovadeg

= EvaAAaktiko Zevaplo 4: Meiwon tou TipaplBuikol Emidopatog kata 0,25 mooootlaieg
HovAadeg

= EvaAAQKTIKO Zevaplo 5: Meiwon tou mocootou Bvnoluotntag Kotd 5 mooootiaieg
HovAadeg

AVOAUTIKA TO amoTeAEopata tapoucotalovtal oto Mapaptnua Z.

[Mototikn avaAuon KUPpLWV KAl ETTILUEPOUC KIVOUVWV

7.10

7.11

H mapouoa evotnta Oilvel TNV TOLOTIKA avAAUCON TWV QMOTEAECUATWY TNG aAvAAuong
guaLoOnolag Twv AMOTEAECUATWY TNG eKTiHNoNG, e€etalovtag Toug KUPLOUG KL EMLUEPOUC
Kwwéuvoug tou Tapeiou kot meplypadovtag tnv Kivnon ¢ aAlayng mou Ba emipEpel
Sduopeveic emuttwoelg oto Tapeio:

= Xpovia eniBiwong twv cuvtalouXwVv Tou TAUELIOU TTEPLOCOTEPA OTTO AVOLEVOUEVQ,

= PuBuog avénong twv pobwv Twv peAwv tou Tapeiou peyaAUTEPOG ATTO TOV OVOLEVOUEVO,

= PuBuog avénong Twv ouvtatewyv Twv ouvtaglouxwv HeAwv Tou Tapelou peyaAUTEPOC Ao
TOV OVOLEVOUEVO, KOl

= PuBuog avénonc twv Baowkwv AchaAloTEéwv ATtoSoXWV UKPOTEPOG ATIO TOV OVOLEVOUEVO.

O mivaka¢ mou akoAouBel Seixvel tnv avaykoia avampooappoyn mavw oto Eminedo
Xpnuatodotnong kat oto K.M.E. w¢ anotéAeopa tng aAAaynG ou EPLYPAPETAL TILO TTAVW:
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Kivduvol

Enidpaon oto Eninedo
Xpnuatodotnong

Eniépaon oto Kavoviko
Nocooto Ewtodopag

Xpovia eniBiwong twv cuvtalouxwv tou
Topelov TEPLOCOTEPQ OO OVAUEVOUEVQL

Autopoata Ba pelwBet

Oa mpémnel va auénbetl

PuBuocg avénong twv pobwv twv PeAwvV
tou Tapeiou peyoAUtepo¢ amd ToOV
OVAUEVOUEVO

Autopoata Ba pelwBet

Oa mpémnel va auénbetl

PuBuog auvénong twv uvtdewv Twv
ouvtallouxwv  peAwv  Ttou  Tapeiou
HEYAAUTEPOC ATIO TOV AVOUEVOLEVO

Autopoata Ba pelwBet

Oa npenel va avénBel

PuBuog avénong TWV Baokwv
Acdallotéwv AnModoxwv HUIKPOTEPOG Ao
TOV QVOLEVOUEVO
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8.

NepiAnyn kaw Elonynoetg

MepiAnyn

8.1

8.2

8.3

8.4

8.5

Ta amoteAéopata TnG ektipnong divovtat otnv Evotnta 5. Autd cuvoilovtol wg akoAoUBwWG:

Ynapxet éva AvoAoylotikO EAAEUPQ O OXEOn HME TNV TPoUmnpecia tng TANG Twv
€140.075.124 xotd TNV nUEpOoUnvia avadopag.

H OLKOVOLKA KOTAOTAON O€ UTOTIOEUEVO TEPUATIONO Tapouoialetal otnv Evotnta 6. Auto
Selyvel otL eav 1o Tapeio eixe teppatiotel otig 31 AskeuPpiou, 2024 1o evepynTiko dev Ba
ATAV EMOPKEC Yot VoL KOAUPEL TO KOOTOG TWV WHEANUATWY YLOL UTINPECLO LEXPL TNV €V AOYW
nuepounvia, pe Baon Toug LoBoUC KaL TNV UTINPECLA OLUTHA TNV NUEPOUNVLAL.

To KMNE (kaBapd twv elodopwv yla to avoAoylkd Taueio Kowwvikwv AcopoaAicswv) mou
anatteital ya va xpnuotodotnosl ta wdeAnuata HeAAOVTIKAG untnpeaoiag, sivat 3,9% twv
pULoBwv (Baokog pobocg + tipaptOuikd enidopa (T.E.), un nepthapBavouévou tou 130u).

AUTO TO TTO0OOTO cuUMEPAapBAvVEL TG EPLOSIKEG elodopég LPoug 2,00% TOU KAVOUV Ta
HEAN Yo wdeARHATA TWV EEAPTWHEVWY TOUC.

Ewonynoeic

8.6

8.7

8.8

8.9

Me Bdon tnv mapouvoa PeAETN (ou Ba avabswpnBel oe €va xpovo otn Baon tng cuUBACAS
HOG) KO e oKOTO TNV TANPN Xpnuatodotnon tou Tapeiov To TaxUTEPO, MPOTEIVOUE OTIWG
n ATHK ewodpépel 3,9% otoug uLoBoug kat emutAéov kKataBdAAeL ethola elodopd LPoug
€23.000.000 yLa ta emopeva 6,9 xpovia. NapdAAnAa, Ba nipénel va AndBel umtoyn n avénon
™G AvaloyloTikng umoxpéwong koatd €27.691.254 Adoyo tou 2xebiou EBehouolag
Amoxwpnong (ZEA) mou eykpiBnke to 2024. H 1o nmavw avénon adopd povo ta HEAN mou
adunnpétnoav eBgAovola eviog tou 2024.

EvaAAQKTIKA €LONYOUHAOTE OTWG KatoBaAAovTal emmpocOeteg eL0PopEC wG akoAoUOBwG:

= edana kataBoln ion pue €140.075.124 n
= gTAowa KataBoAn €16.970.000 yia ta emopeva 10 xpovia
= etAow KataBoAn €31.156.000 yla ta emOpeva 5 xpovia 1)

Ma tov KoAUTepo Suvato €leyxo Kol mpootacia Tou Tapeiou, Ba mpémel va die€ayovrat
OVOAOYLOTIKEG EKTLUNOELG OE TAKTA Xpovika Staotripata. Me autd tov tpomo n ATHK Ba
uropel va avtdpd mo gUKoAa otig Siadopec evdoyeveic Kal efwyeveic efelifelc mou
ennpealouv to Tapeio Tuvtaewv.

Eloynon Hog €ivol n €mopevn TANPNG OVOAOYLOTIKY) MEAETN va YIVEL HE nUEpPOUNVIQ
avadopadc tnv 31" AskepPpiou, 2025 Kal va ekmovnBel LECA OTOUG MPWTOUG UAVES Tou 2026,
EKTOC KOl 0V 0TO HETafU onUEWBOOUV onUavTIKEG alAayEéG ota wdeAnpata Tou Tapeiou N
otnv Kata ¢pUAo, NALkia 1 pLoBoug KaTavou TwV HEAWV.
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Napdptnua A — NepiAnyn twv Napoxwv tou Tapeiov

Nivakag 8: NepiAnyn Kavoviopwv Zxediov

Kovoviopog Nepwypadn
= ‘OAototumnaAAnAoltng ATHK mou kateiyav poviun 8€on otnv uninpeoia
¢ ATHK mpw tnv 1/10/2011 kat umdAnAot oL  omoiot
Awkaouyot npoocAapBavovtal otnv ATHK £xovtag mponyoUUEvVn UTnpecia n

omnola Aoyiletal wg cuvtaiun.
= Ano 1/10/2011 bev sioépyovtal véa LEAN oto Tapelo.

Kavoviky HAwia
AdunnpEtnong

= Avdpec: 65
= Tuvaikec: 65

Etnowog Zuvtagipog Mio6aog

Mo unnpesoia péxpt 31/12/2012, o stfolog Baokog ploOOg Kal Tto
TIHaPLOUIKO emibopa Tou KatafdaAlovtol otov UMAAANAO Katd Ttnv
nNUEpoUnVia TNG adumnpetnong tou. Asv mepthapBavetot o 13°° uebogn
omolodnmnote alho enidopa i} GAAeC amtoAaPEg onolacdnmote popdng.

MNa unnpeoia petd tnv 31" AeskepPpiov 2012 o €TAOCLOG CUVTAELUOG
HLoB0¢ Ba eival o péocog HLoBOC KAPLEPAC AVOTTPOCOPUOCUEVOC LUE TNV
aUvénon Twv 0oPaALOTIKWY LOVASWV.

Tuvtagiun Ynnpeoia

MANpnc unnpeoia, péylotn 400 pnveg (q 33 xpovia Kat 4 HAVEG).

Elodopég YtaAAnAou

Mo QdeAnuata E¢aptwpévwy: Noocootd 2,00% MAvw OTOV €KACTOTE
unviaio oAkd poBo (Baotkod + TipaplOuko). Aev katofaAletal slodopd
emni tou 13°° poboo.

Eltodopég Epyodotn

= [10COOTO TAVW OTOV EKACTOTE MNVIOio ouvtdipo HLebo (un
nepthappavopévou tou 13°Y), To omoio eival avaykaio yio va KaAU el
TO KOOTOG TWV WPEANUATWV.

QdEéAnpa otV KAVOVLKA
adunnpétnon adunnpEtnon

Me Baon toug mapovteg Kavoviopoug, kdBs UMAAANAOC TOU €xeL
CUUITANPWOEL TOUAQXLOTO TIEVTE (5) Xpovia umnpeoiag, SikalolTal Ta Lo
KATW whenuoata:

= Etfola Z0vtagn ion pe 1/800 tou £TicLlou cuvtaéipou peBol yia kabe
UAva cuvta€Lung unnpeoiag, ouv cuvtaén 13ou pAva ion pe to 1/12
NG €TAOLAC OUVTALNG.

= Edanaf mood katd tnv adumnnpétnon ico pe 14/3 popég o ooo TG
£TAOLAG oUVTAENC.

MNooo ou adarpseital ano t
Z0vtaén

JOUpdwva pe to edadlo (1) tou aGpbpou 59 tou mepl Kolwwvikwy
Aodaiioswv Nopou, to mood TG cUVTAENC, TO OMOLo TTANPWVETOL O
OToLo8NTIOTE £pY0SOTLKO OXESLO CUVTAEEWV YLOL TO LEPOG TNG CUVTAELUNG
umnpeoiag, amnd tnv 6/10/1980 Kal YETA, PELWVETAL KATA TO OGO TNC
OVTIOTOLYNG CUUTANPWHATLIKAC ouvtaéng oamd to Tapeio Kolwwvikwy
Aodalioswv.
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Npéwpn Adpunnpétnon

MNpowpn adumnnpétnon He Skalwpa oe olvTagn EMITPEMETAL HE TN
ouumAnpwon 5 xpovwv unnpeciag. & AUTAY TN LEAETN €XEL UTIOTEDEL OTL
OAa ta HEAN Ttou Tapeiov adumnpeTolV KOVOVIKA OTa 65.

D odwpnua KaTd TRV
adunnpétnon otnv
nepintwon nov o untdAAnAog
O€V EXEL CUUTANPWOEL TEVTE
(5) TouAdyLoTo xpovia
umnpeoioag.

= To Oodwpnua mou Taipvel 0 UNAAANAOG Katd TtV adumnpétnon
glvat 1o 1/10 tou pnviaiov ouvtdflpou pWOBoL yla  KABe
CUUITANPWHEVO UAVA CUVTAELUNG UTINPECLAG.

= OMa ta péAN tou Ixebiou £xouv unnpecia mépav Twv MeEvte (5) eTwv

Z0vtaén os nepimtwon
adunnpétnong Aoyw
acBsvelag

Etowa olvtaén pe Baon ocuvteheotr) 1/800 Tou €TOLOU GUVTAELUOU

ULoB0oU yla KABe pRva cuvtagLung UTtnPeciag Omwe auth poadlopileTal

Tio KAtw. O umtaAAnAog o omoiog adumnnpetel Aoyw aoBEvelag Kat XL

KOTA TNV NUEPA TNG adUTINPETNONC TOU CUVTAELUN UTtnpeaia:

1. Mévte (5) N meploocotepa Xpovia ald KATw Twv Séka (10) xpovwy,
Bewpeital OtL cUpMANpwoe SMAAoLA cUVTAELUN uTtnpeaia.

2. Aéka (10) n meplocotepa Xpovia aAld katw Twv dekamévie (15)
XPOvVwv, Bewpeital 0Tl cuunAnpwoe eikoot (20) xpovia CUVTAELUNG
umnpeolag.

3. Aeskamévte (15) ) meplocotepa Xpovia aAAd KATw armo sikoot Tpla (23)
XPOVLO, N CUVTAELUN UTtnpecia Tou aufavetal kata névie (5) xpovia,
LE AVWTOTO OPLO CUVTAELUNG UTINPECLOC T £lKOOL TTEVTE (25) Xpovia.

4. Eikool Tpia (23) N meploootepa XpoOvio aAAA KATW Twv Tplavta (30)
XPOVWV, N CUVTAEIUN UTtnpeoia Tou aufdavetal katd SUo xpovia, e
OVWTATO OPLO CUVTAELUNG UTtNPECLAg Ta TpLAvTa Xpovia.

InuW.: H umnpeoia mou mpootiBetal pe Tov 1o mavw TpoTo, Bewpeital ya

OKOTIOUC MeTafifaong g ouvtagng otn Xnpa Kal ot Taldld wg

umnpeocio pe elodopéC. e Kould mepimtwon, n ovvtaén Sev Ba

umoAoyiletal pe Bdon TNV uMnpPecia mou sival PeyaAUTEPN AMO eKelvn

Vv omoia Ba eixe o UMAAANAOG, av TAPEEVE OTNV UNNPECLA UEXPL TO

ouvnBlopévo yla tnv adunnpetnon éplo nAkiag.

Z0vtagn os nepintwon
adunnpETNOoNG AOyw HOVIUNG
ovarnnpiog CUVERELA
TPAUMOTOG KATA TNV EKTEAEON
TOU KaBKoVTOG.

Ze meplntwon adumnpétnong umaAAnAou, 0 OMOLOG KOTEOTN MOVLUO
OVATINPOG CUVETELA TPOUHATOC TO OTIOL0 UTIEDTHN KATA TNV EKTEAEOT) TOU
KaBrkovtog tou, Xwplg 61k Tou apéAsla Kol AOyw TEPLOTACEWV TIOU
umopoUVv eldlkd va amodoBolv otn ¢uon tou KABRKOVToG Tou, N
xopnyntéa cuvraén sivol idla pe t 20vroén Kavovikic Adumnpetnong
TILO TIAVW, OYVOWVTAG TO OPLO TWV TEVTE ETWV, Holl He pLav eMMPOcOeTn
ocuvtaén n omoia eival ion pe 5/60 tou ocuvtaéou pobol Katd TNV
adumnnpétnon, vooupévou OTL n avamnpia eivol ehadpd, pe 10/60 tou
ouvtallpov pwoBol av n avomnpia eivat coPapr, pe 15/60 tou
ouvtaflpou peBol av n avamnnpio sivol moAl coPapn kat 20/60 tou
poBol av n avamnpia eivat TAAPNC 1 mapoxwpeital cuvtagn idla pe ™
ouvtaén oe mepintwon adunnpétnong Aoyw acBeveiag omoladnmote
elval peyaAutepn.

OAvartog Kota tn SLapKeLa
™G Ynnpeoiog

= Jovtagn Xnpeiag

Y& nepintwon Bavdtou katd tn SLdpkeLla th¢ ultnpeoiog, o/n xfipog/a tou
unaAAnAou Ba AdPel etrola ouvtagn ton pe to 75% tng ouvtagng mou
Swatovtatl o/n umtdAAnAog Baoel tng umtnpeciog Tou/TnNG, KATA TNV NUEPQ
tou Bavdtou tou/tng, KoL VOOUUEVOU OTL N UTNPEecior Tou/Tng NTav UE
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elodopéc. Mo umnpeola xwplg €l0poOpEC TO MOCOOTO TNG OUVTAENG
xnpeelog avépyetat oto 37.5% tng ouvVTaENnG Tou cuvtalolyou.

= JOvtagn Tékvwv

Otav o/n anoBavwv/oloa eykatalsinel xnpa/o Kot motdld To TooooTo
™G olvtaéng ya ta opdovd madld Tou, avépxetal oto 16.67% tng
ouvtaéng xnpeiag avadpoplkd pe kKABe Sikalouxo maldi, He avwTato Oplo
™ oUvtaén ywo Vo maudld. Edv to pélog Sev kataAsinel xfipo/o to
TI0o00TO TNE oLVTAENG yLa Ta opdava avépXeTal oto 44.44% tng cUVTOENG
XnpPelag, He avwTato 0plo Thv cuvtaén yla tpia opdava.

InW.: Ta maldLd mpemeL va elval KAatw Twv 18 xpovwv 1 dvw tng nAtkiag
aUTAG OAAA KATW TWV 25 XpOvwv Kat va GoLltolV o€ OXOAr|, TIOVETILOTALLO
f Ao ekaLEUTIKO (Spupa ] va uTtnpeTouyv atnv EBvikry Opoupad.

= duodwpnua otn xApa/o

Otav o/n untdAAnAog o omoiog Katéxel cuvtadiun B€on anoBavel Katd T
Slapkela uTtnpeciog Tou, xopnyeital oto vouLpo Sikatouyo ebamnaf moood,
TO omoio 8ev uTtepPaiveL TIC ETACLEC CUVTAELUEC OMOAABECG TOU KATA TV
nuépa tou Bavdatou 1 to epanaf mocd nmou Ba Sikaloltav BACEL Tou
OUVTAELHOU pLeBoU TOU Kal TNG UNNPECLag Tou av adumnpetolos Adyw
0oBévelag, omolodnToTe anod Ta Mood AUTA eival To HeyaAUTepo.

InW.: 20vtaén Xnpeiag kataBAaAetal ano tnv nuepopnvio Bavatou tou
oullyou HEXPL TNV NUeEpopnvia BavATou TN xnpag Kat dev yopnyeitat av
N XNPa Kotd to Xpovo tou Bavatou tou culovoe pe dAAov avtpa f av
HETA TO BAvATo TOU N XNPa EavVamavipeuTeL.

OAvatog LETA TV
adunnpétnon

Ye mepintwon Bavdtou Tou cuvtaglouxou yla omolodnmote AOYyo HETA
v adumnnpétnon tou, n/o xnpa/oc Ba AdBelL etriolo cuvtaén lon mpog to
75% tng oluvtagng mou €malpve o/n ouvtaglouXog Katd To XpOvo Tou
Bavatou Tou. AuTo LoyUEL av n uminpeoia ival pe elodopec. MNa umnpeoia
Xwpic elodopég To MOCOOTO cuvTagng XnpEetag avépyxetat oto 37.5% tng
ouvtaéng Tou cuvtaglouyou.

AUENOELG ZUVTAEEWVY
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Napdptnua B — NepiAndn Zroxeiwv MeAwv
Nivakag 9: Ztowyeia Evepywv MeAwv katd tnv 31" Askepppiov 2024

, , , , ZUVOALKOG Mécoog
Evepyd Mé£An Ap1Ouog Ms;c:lji:poq “S;GOZ:& s HLo006g HLe00¢

n ¢ ne ¢ (€ Mnviaiog) | (€ Mnviaiog)
Avbpeg 675 53,7 28,3 3.042.805 4.508
Fuvaikeg 393 51,1 26,9 1.680.266 4.275
0volo/Mécog Opog 1.068 52,7 27,8 4.723.071 4.422

Nivakag 10: Ztoxeia Zuvtaglovxwv kata tnv 31" AekepBpiov 2024

, , Mécoog 0pog 2uvoALkr) Mewkt Zovtagn Méon ZUvtagn
2 A , b 7
DA PRI nAwiog (€ Mnvwaia) (€ Mnvwaioa)
Avdpeg 1.459 70,4 3.077.848 2.110
Ffuvaikeg 359 69,6 629.792 1.754
ZUvolo/Mécog Opog 1.818 70,3 3.707.641 2.039
Nivakag 11: Ztoweia xnpwv Katd tnv 31" AskepBpiov 2024
, , Méoog 6pog ZuvoAikr) Mewtn Z0vtagn Méon Zuvtaén
A el s nAwkiog (€ Mnviaia) (€ Mnvwaia)
Avbpeg 22 79,6 24.380 1.108
Ffuvaikeg 373 82,2 547.609 1.468
Zuvolo/Méoog Opog 395 82,1 571.989 1.448

Nivakag 12: Itoeia oppavwv katd tnv 31" AekepBpiov 2024

, , Méoog 6pog 2uVoAkr) Mewtn Zovtag Méon ZUvtog
AT ARG n}\udat: (2 anm?a) ! (€ I\?Invwdoz)n
AvSpeC 4 66,1 1.470 367
Ffuvaikeg 17 61,4 5.829 343
Zuvolo/Méoog Opog 21 62,3 7.299 348

Nivakag 13: Zroixeia AvaBaAAopsvwy Zuvtaglouxwv Katd tnv 31" Askepppiov 2024

, , Méoog 6po ZuvoAik) Mewtn Z0vta Méon Zuvta
AN L TS n)\u((;io:; : (2 anmr't]a) . (€ l\rlllnvmiag)n
Avbpeg 24 50,6 25.438 1.060
Fuvaikeg 25 48,4 27.298 1.092
Zuvolo/Méoog Opog 49 49,5 52.736 1.076
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Napdptnua I - NepiAnyn Aoyopracpwv tov Tapeiov

Kataotaon Enevéuoswv tou Taugiou

Baoel Twv oTtolelwv mou pag €xouv 00¢gl, n eKTiNCN TOU evepynTkoL tou Tapeiou katd tnv 31"

AskepBplou, 2024 eival €641.015.828.

Baoel twv oTolXElWV AUTWV TO €vePYNTIKO TOU TOMEIOU KATAVEUETOL OTL( TIO KATW KATNYOPLEC

enevOUOEWV.

Nivakag 14: Katavoun NMepLoucLlakwy oTolXsiwv

Karnyopia Enévduong MoocooTo
MeToyég 29,7%
Ouoloya 38,0%
Axivntn Neplouaoia 15,9%
AvtiotaBulotikd Kepahata kal Emevbuoelg o YITOSOUEG 3,1%
KataBéoelg, Advela o pEAN Kal KaBapd ELOTPAKTE 13,3%
ZUvolo 100,00%
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Napdptnua A — Nepypadn pe@odoloyiac ektipnong tov
Tapeiov

H peBoboloyia mou xpnolUomoLElTal yla TNV eKTiunon Twv wdeAnuatwyv tou Tapeiou eivat n
MéBoboc Tpéxouoag HAiag.

2TOV UTTOAOYLOMO TOU KOOTOUG TwV wdeAnuUatwy, n pEBodog mou xpnaotponoleital meplAapfavel To
SLOXWPLOUO TWV WHEANUATWY TIOU €XOUV CUCCWPEUTEL PEXPL OAUEPQ, ATIO Ta WdEANUATA TIOU
T(POKUTITOUV yLa TN LEAAOVTLKNA UTtnpeaia.

Ounapaypadol mou akoAouBouv divouv pia avaAutikn eplypadn tng peBodoAoyiag tng eKTipnong
o€ tpla otadia:

2tadlo eva — lMpolnnpeoia

1o mpwto otadlo umoAoyilovtal n AvaloyloTikr) YIOXpEwaon Kal To AvoAoyloTiko EAAElppa 1)
MAgdvaopa tou Tapeiou.

H Avaloylotiky Ymoxpéwon tou Tapeiou meplhapPfdavel Tov UTIOAOYLOUO TOU KOOTOUG TWV
wodeAnuatwyv nmou Ba mAnpwBouv ota péAn tou Tapeiou. O UTTOAOYLOUOC O AUTO To otadlo adopd
HOVO T WHEANUATA TTOU £XOUV CUCCWPEUTEL YLOL TNV UTINPECLO LEXPL TNV NUEPOUNVia avadopag, L
Baon T mMapadoxEC KAl TOUCG KOVOVIOUOUCG Tou Tapeiou. Ta wheAnpata aUTA KAAUTTOUV TNV
UTINPEoia UEXPL TNV Nnuepopnvia avadopds alAd AapBdavouv umoyn TG MEAAOVIIKEG AUENOELS
HLoBwV PEXPL KaL TNV NUEpOoUNnVia TnG adunnpétnong, Tou Bavdatou A Tng amoxwpenong Tou PEAOUG
arno to Tapeio.

Meta efakplBwvetatl av n ouvoAwkn aia twv Aoyaplacpwyv tou Tapeiou katd TNV nuepounvia
avadopag, eival apketn yLa va KOAUPEL TO TILO TAVW KOOTOGC. Z€ aUTO To 0TAdLo uTtoAoyileTal emiong
n oxéon Hetafy tng AvaAoyloTikig Yoxpewong kat tTng agiag tTwv Aoyaplacpwy tou Tapeiov. Auto
ovopaletal Eninedo Xpnuatoddtnonc.

Av n ouvoAwn afla Twv Aoyoplacpwv tou Tapeiou Katd TtV nuepopnvia avadopdg eivat
HEYAAUTEPN Ao TO KOOTOC TwV WHEANUATWY TIOU £XOUV CUCCWPEUTEL HEXPL TNV NUEPOUNVIA QUTH
Tote 1o Tapeio £xel Avaloylotiko MAsovaopa kal to enimedo xpnuatodotnong Ba eivat peyaAutepo
Tou 100%. Ze avtiBetn nepimtwon, dnAadn av n cuvoAwn agia twv Aoyaplacpwy tou Tapeiou eivat
HULKPOTEPN aATd TO KOOTOG TWV WOEANUATWY TIOU €XOUV CUCOWPEUTEL, TOTE To IXESL0 Ba €xel
AvoAoyloTtikd EAAELpQL.

2tadlo buo — Kavoviko Nooooto Etopopac (K.M.E.)

Y10 deltepo otadlo umoloyiletal to K.M.E. tou Tapeiou. To K.M.E. elval to mooootd mou amnaltteital
yla va KOAUPEL TO AVOUEVOUEVO KOOTOC TWV WPEANUATWY yla TNV UTtnpeoia mou Ba kepbioel To
HEAOG HETA TNV nuepounvia avadopdg, pe Pacn TG MapadOXEG TOU €XOUV YIVEL KoL TOUC
Kavoviopoug tou Tapeiov.
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To K.M.E. unoAoyiletal, yla kaBs unaAnio Eexwplotd, pe tn Slaipeon tng mapovoag aflag Tou
KOOTOUG TOU OUVOALKOU WEAAUATOG IO B CUCOWPEUTEL KOTA TN MEAAOVTLIKH UTnpPecia Tou
HéEAoug, Sla tn¢ mapovuoag aflag TwV CUVOALKWY TIPORAANOUEVWY amoAdBwWY KATA TN SLAPKELA TNG
HEANOVTIKNG Tou umnpeaoiag, AapBdavovtag unoyn TG auENOELS TWV HLOBWV HEXPL TNV NUEPOUNVia
¢ adunnpétnong, tou BavAtou f TNg amoxwpnong tou HéEAoug amod 1o Tapeio. To CUVOALKO
WoEANUA Katd TN MEAOVTIKN umnpecia tou pEAOUG umoloyiletal pe v adaipeon Tou
CUCOWPEUUEVOU WPEANUATOC HEXPL TNV NUEPOUNVIa avadopds amod To WHEANLA TIOU TIPOKUTITEL
Qo TN GUVOALKN UTINPECLA LEXPL TNV KAVOVLKA nALKia adumnpétnong.

To K.M.E. tou Tapeiou eival to anotédeopa tng dlaipeong tng napovoag agiag Tou KOCTOUC TOU
wodeAnuato¢ mou Ba cuoowpeutel amd TNV nuepopnvia avadopdc UEXPL TNV NUEPOUNVia
adunnpétnong, dla Tng mapovoag aflag Twv HLoBwv Katd tn SldpKela TG LEANOVTIKAG uTtnpeoiag,
yla OAa ta LEAN tou Tapeiou.

Autn n ewodopa (K.M.E.), avampooapuoopévn e Eva eTMPOoOeTo MooooTo, Ba elval EMOpPKAG yLa
va KOAUPEL TO KOOTOG TwV WHEANUATWY TTou Ba CUCCWPEUTOUV PETA TNV NUEPOUNVia avadopag
KaBwg emiong kat omolodnmote AvoAoyloTiko EAAELUA TIOU EVOEXOUEVWG VO TIPOKUTITEL KOTA TNV
neplodo auvTth).

Jtadio tpia — Atadeon avaAoyLoTikoU MAEOVATUATOC/XpHUATOSOTNON EAAE(UUATOC

210 TEAIKO O0TASLO YIVETAL O UTIOAOYLOMOG TNG OVATIPOCOPOYAG TIOU TIPETIEL VA YIVEL OTLG KOVOVIKEG
elodopeg (mou €xouv umoloylotel oto 2tadlo 2) yla va kAeloel onmotadnmote Stadopa (Betikn N
opVNTIKA) HETAEL TWV CUCCWPEVUEVWY KEPaAaiwy Kal TNG avaAoyloTikn G aflag Twv wheAnudtwy,
Omwg uTtoAoyiletal oto 2tado 1.

Autn n pLBULON pumopel va AdBeL tn popdn MANPWUAG pLag epanal elodopdg (n emtotpodng mooou,
epooov evbeikvutal), mepLodikwy elodopwv (emotpodwv) Katd tn SLApKELX plag Kaboplopévng
TEPLOSOU N Hlag KatdAANAng avamnpocappoyng oto Kavovikd Nocooto Elodopdg yla po KatdAAnAn
neplodo.
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Napaptnua E — NapadoxEg ektipunong

AuTO to mapaptnua cuvoilel Tic mapadoxEg mou uloBeToUVTAL LA TNV EKTIUNON Tou TaUELOU KaTA
v 31" AekepPpiou 2024.

OLKOVOULKEC TTOPAOOXEC
Nivakag 15: AvaAuon OLKOVOULKWV Ttopodoxwv

Napadoxn Ene§nynon MNoocooto

‘EXOULE XPNOLUOTIOLOEL TNV HECN AVAUEVOUEVN amodoon
TWV TIEPLOUCLOKWV OTOLXELWV TOU TapEelou OTABULOMEVN UE
TO MOOOOTO CUMMETOXNG Tou KABe otoleiouv oto Tapeio

E:l:?lzg)hnum kaOapn Twv 5[(1?(£lpl0'th(b\ll e§odwv (0,15%),100ucbwva 3,65% etnoiwg
HE TNV ONUEPWN KOTAVOUR TOU €VEPYNTIKOU Kal TNV
QVOEVOEVN KATOVOUN TOU EVEPYNTLKOU CUUdWVA UE TNV
EMEVOUTIKI TIOALTIKA Tou Tapueiou.
H avénon mobwv ywa toug umaAnAoug tng ATHK
neplappavel tpia otoleia:
1. yevikég au€noeLg,
2. auvénoelg oto TyoaplBuiko Enidopa (T.E.), kat
3. atopkéG  auénosl  Aoyw  mpoaywywv  n/kat
TIPOCAUENCEWV.

. n H avdaAuon mou €ywve oto TipaplBuko Enidopa (T.E.) €xel 1.'667% N
OAwn Auénon , , \ , , KAlpoka yla
MGOGY SeiteL Ion OLVOLLJ.E\'IETOLL HLa , HaKpoXpovia auvgnon Itnq TpOaYWYEC Kl

TOPOUETPOU  AUTAG TNG Taéng tou 2,50% etnoilwg. ,
. . , . npooauénoeLg
AapBdavovtag umtoyn TG TPOohATEG TPOTIOTOLCELG OTOUG
VvOUOUG TIou adopouV Ta cuUVTAEL0S0TIKA WhEARUATA TWV
UMOAANAWVY €xoupe umoBEoel OTL TO TMOCOOTO auTd Ba
avepxetal oto 1,667%.
Mépav amd autd, au€noelg Adyw Twv MPOoaywywv €XOUV
ETUTPAmEL emiong Ye tnv mpoodnkn el8IKAG KAlHaKaG otnv
unoBeon.
NooooTtd avEnonc H ou'JEr]cr]' cuvroztﬁewv yla Toug ouvro’LELOL"Jxouq ™g ATHK
SUVTaEEwY nephappavet avénon oto Tlu(:lplep.LKO Enidoua ('!'.E.) lon 1,667%
HE T 2/3 TWV TWAPOUIKWY OVATIPOCOPUOYWY TIOU
avopévovtal oto 2,50%.
Av¢non Baolkwv Yrmoloyiotnke pe PAon  LOTOPLKA  OTOLKElQ  Kall
AcdalloTEwV HOKPOTIPOBEoUEG TIPOOSOKIEG yla TN YeVIK avénon oTLg 5 50%
Amntodoxwv artoSoxEG. ’
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AUEnon avaAoylKwv
ouvtaéewv ano

‘Exoupe UTIOBECEL OTL OL QVOAOYLIKEG CUVTALELS QTO TIG
Kowwvikég Aodalioslg Ba avédvovtal pe Tov dlo pubuo
mou avéavetal to TwapBuko Emidopa (T.E.). Qg ek

K E . . \ , .
owwv’txsq TOUTOU QVOUEVOUUE OTL HAKPOTIPOOECUA Ol OVOAOYLKES 2,50%
Aodalioeig , , , , .
ouvtagelg anod tig Kowwvikeg Aodalioslg Ba auvédvovtal
LE €va T0000TO (00 pe 2,50% ava £Tog.
Kaptia mapadoxn 6ev €xel yivel yla ta €€06a TNG EKTIUNONG
Tou Tapeiov apol autd KOAUTTOVTOL XWPLOTA OO TV
Apxn TnAemukowwviwv Kompou (ATHK) mépav twv
080 TNC EKTIUNONG elodpopwv ya 1o Tapeio Zuvtdéewy. n
T L , , , , ,
tou Tapstou To Kavovikd Mocootd Ewodopdg tou mou umoloyiotnke | Edapuooiuo

oupunepAappavel ta €€oda TNG eKTiUnong Tou Taueiou.

2TATIOTIKEC (ONUOYPAPLKEC) TapadOoxEC

adopa otnv elodopd o TPEMEL va YiveTal oto Tapeio yla
KaAudn Twv PEAOVIIKWY wheAnUATwY Kol  Sev

OLotatloTikég mapadoxeg adopouv TNV MIBavOTNTA TwV YEYOVOTWYV (Ttapadeilypatog xapLv, 8avarog,
adunnpétnon, anoxwpnon amno tnv unnpecia) mou emcupPBaivouv otig SLoPOPETIKEG NALKIEC. Z€
KABe eKTiUNON, N eumelpio Katd T SLAPKELX TNG TEPLOSOU amd TNV MPonyoUMEVN €KTiUnon,
avaAUeTal yla va gavel, eav mpENEL va yivouv aldayEég otig mapadoxEg mou uloBetnBnkav yla tnv

T(PONYOUUEVN EKTLUNON.
Nivakag 16: AvaAuon AnpoypadLlkwv napadoxwv

Napadoxn Ene§nynon

Ovnootnta Tapeiov onwcg kabopiletal oto MNapaptnua A) ivatl:

= 18,9 xpOvLa ylo TOUG AVTPEG, Kall
= 22,0 xpOVLa YLaL TG YUVOLLKEC

O MNivakag Ovnowotntag PA90 pewwpévog kata 40% yla avopeg Kal
HELWHEVOC KOTA 35% yla YUVAIKEC, Elval UTOC TTOU XpnoLUomoLOnkKe yla va
neplypa el TA TTOCOOTA OBVNOLUOTNTOG TWV UEAWV Tou Tapeiou PETA TNV
agunnpétnon. O péoog 0pog mpoodokwpevng {wng, ouudwva PE TOV TILO
MAVW Tiivaka, otnv nAlkia Twv 65 (kavoviki nAkkia adumnpétnong tou

Mpwv TNV apunnpETNoN T TOoooTA Bvnaolpuotntag Bewpndnkav apeAntéa.

Exoupe umoBéosl OtL OAa Ta HEAN adUTNPETOUV OTNV KOVOVLKA NALKia

Adunnpetnceis adunnpétnong toug (onwe kabopiletal oto Mapdptnua A).

AroxwpriceLC Aev exo’uus 7\OLB€,L uroPn amoxwpnoelg and to Tapelo €KTOG amod tnv
Kawvovikn adunnpetnon.

Néa MéAn H puéBobog xpnuatodotnong mou uloBeteital utoBetel OtL dev Ba umapyouv

vEéa LEAN peTA tnv 30" ZemtepuPpiou 2011.
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H e€€taon tng evaoBNoLaGg TWV AMOTEAECUATWY OTLG KUPLEG TTAPASOXECG TTOU XPNOLUOTIOLOUVTAL YLa
TNV aVaAOYLOTIKN €KTIUNON, TAPOUCLAIETOL OTOV TILO KATW TtivaKa, OToU Kal avaAuetal n enidpaocn
Sladopwv cevapiwv:

Ta evOAAOKTLKA OEVApLA TTOU e€eTaoTRKAV cuvoilovtal To KATW:

= EvaAAaktiko Zevapilo 1: AbEnon tou mpoe€odAnTikou emtokiov kata 0,5 mocootiaia povada
= EvaAAaKTkO Zevaplo 2: Meiwon tou nmpoeodAntikou emttokiov katd 0,5 moocootiaia povada
=  EvaAAaktiko Zevapio 3: AvEnon tou mAnbwplopou kata 0,5 mocootiaio povada
= EvaAAaKTikO Zevapilo 4: Meiwon tou mAnBwplopou katd 0,5 mocootiaia povada
= EvaAAQKTLKO Zevaplo 5: Meiwaon Tou mocootou BvnoludtnTag KoTd 5 mocooTtiaieg Hovadeg

Nivakag 17: AnoteAéopata Avaluong EvaicOnoiag

Baowko evaplo

Napapetpog Zevaplo 1 Zevaplo 2 Zevaplo 3 Zevaplo 4 Zevaplo 5
Mpoetodntiko 3,65% 4,15% 3,15% 3,65% 3,65% 3,65%
Emtokio
MAnBwpLopadg 2,50% 2,50% 2,50% 3,00% 2,00% 2,50%
Nivakog -40,00% / -40,00% / -40,00% / -40,00% / -40,00% / -45,00% /
Ovnootntog -35,00% -35,00% -35,00% -35,00% -35,00% -40,00%

Baowo Zevaplo Zevaplo 1 Zevapuo 2 Zevaplo 3 Zevapulo 4 Zevaplo 5
Avadoyiotik 781.090.952 | 731.119.839 | 836.851.658 | 803.081.964 | 760.410.596 | 798.179.262
YroxpEwon
Atia
Neplovolakwv 641.015.828 641.015.828 641.015.828 641.015.828 641.015.828 641.015.828
Ztoxelwv
AvaAOYLOTIKO
MAgévacpa/ (140.075.124) (90.104.011) (195.835.830) (162.066.136) (119.394.768) (157.163.434)
(EAAELp)
Eninedo 82,1% 87,7% 76,6% 79,8% 84,3% 80,3%
Xpnpatoddtnong
Kavoviko
Noocooto 3,9% 3,5% 4,3% 2,8% 5,0% 3,9%
Elodopdg
Tpomnonotnpuévo
Noocooto 28,6% 19,8% 38,0% 30,9% 26,4% 31,6%
Elodopdg
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AvaAuon suaiodnoiag KUPIMV NAPAHETPWV

Baociko

Zevapio 1

Zevapio 2

Zevapio 3

Zevapio 4

Zevapio 5

m Emiredo xpnuatodotnong / TAedvacua  EKIIE
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Napdptnua Z — Evappdvion Avaloylotikol EAAEippatog katd
v 31" AskepPpiov 2023 pe 31" AskepPBpiov 2024

O 1o Katw Tivakag Sivel TIC AEMTOUEPELEC TNE EVAPUOVIONE Tou AvaloyLlotikol EAAe{ppaTog petaty
NG UPLOTAUEVNG OVAAOYLOTIKNG LEAETNG OE OXEDN UE TNV MPONYOUEVH ETIONUN LEAETN TIOU €YLVE
HE nuepounvia avadopag 31/12/2023.

Nivakag 18: Evapuovion AvaloylotikoU EAAsippatog

o €
Nepypadn (ex.)
AvalAoylotiko EAAelppa tnv 31" AekepfBpiouv 2023 85,6
Tokog AvahoylotikoU EAAeippatog 3,3
EniSpaon anddoong mepLouCLAKWY OTOLXELWV (19,2)
Eniépaon elopopwv oto Taueio (24,6)
Auénoelg Mobwv kat uvtagewv 33,0
AN\ayn ot MapadoxEg 25,2
Awadopéc petafy Epnelpiac/Mapadoxwv 36,9
AvalAoylotiko EAAewppa tnv 31" AekepBpiov 2024 140,1

2x0Alx

1. Tokot AvaloylotikoU EAAgippatog

To Avahoylotikd EAAelppa €xel emPapuvOel pe 3,85% toko yla to €tog 2024. Auto auédvel To
Avoaloylotiko EAAelppa katd €3,3 ek.

2. Enidpaon anddoong NEPLOUCLAKWY OTOLXELWV

To AvaloyloTtiko EAAELUpa pelwBOnke katd €19,2 eK. yla to €106 2024 Adyw NG uPnAdteEPNG amo
TNV OQVAUEVOUEVN amtOS00n TWV MEPLOUCLOKWY oToLXElwVv Tou Tapelou katd tnv mepiodo auth.

3. Enidépaon ewopopwv oto Tapueio

To Avaloylotiko EAelppa petwbnke kota €24,6 k. yla to £€1o¢ 2024 AOyw TWV EMUMTPOCHETWV
elopopwv mou katéAaPe n ATHK oto Taueio.

4. Auvénosig podbwv Ko Tuvtagewv

To Avaloylotikd EAAsLppa au€nOnke katd €33,0 k. AOyw TG VP NAOTEPNG ATIO TNV AVAUEVOLEVN
aU&non TwV ULoBwV Kal TwV CUVTAEEWY OE OXEON HUE TNV TPONYOUUEVN UEAETN.
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5. AAAayr) otig mapadoxEG

H aAAayn otig mapadoxeg €xel avénoetl to EAAelpupa kata €25,2 €k.

6. AMAAeG SLadopéG HeTAfL sUmeLpiag KoL Tapadoxwv

Ot pnxaviopot tou Tapeiou eival apketd mepimAlokol kot dtadopol mapayovtes emdpolv oTo
Avaloylotikd EAAelupa. EXOUME KaTATAEEL TNV €Midpacn Twv PaAcKWV TApAYOVIWV OTnV
avaluon pog. Mepattépw avaAuon Kol eMUTAEéOV KOOTOG Xpeldletal yla Slepevvnon Twv
SEUTEPOYEVWY TTAPAYOVIWY TIOU EMNPEAlOUV TO AVOAOYLOTIKO EAAElpa. OL MapAyoVvTEG TTOU
€XOUV TILO TIAVW avVaAUBEel emefnyolV Katd LEYAAO TTOCOOTO TN SLAKUUAVON TNG OVAAOYLOTIKNG
UTIOXPEWONG OO TN TIPONYOULEVN AVOAOYLOTIKA UEAETN. ITO OUVOAO TOUC OL SEUTEPOYEVEILCS
TLAPAYOVTEG £XOUV auénoel To AvaAoyloTtiko EAAelupa kata €36,9 ek.

OL mapayovteg auvtoi agdopouv, cuvduaoTIKA, TO KOOTOC AGYO TNG HUEYAAUTEPNG OMO TNV
ovapeVOUeVn avénon twv BAA (€1,8 ek.), Ti¢ €€okovounoel AOyw Twv Bavatwv Kol TLG
eTBapUVOELC AOYW TwV TIPOWPWV adUTINPETHOEWY OE OXEON UE TO ZEA (€27,7 K.).

AvaloyioTiko ‘EAAsippa 31/12/2023

Tokog AvaAoyioTikoU EAAgipparog

Enidpaon anéd00nG NEPIOUCIAK®OV OTOIXEIWV

Enidpaon sicpopmv orto Tapsio

Augnosig MicOwv kal ZuvTagemv

AAAayn oTig Napadoxég

Alapopég peTa§U Epnsipiag/MNMapadoxmv

AvaloyioTiko ‘EAAsippa 31/12/2024
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Etolpdotnke ano

Ztoeia Emwkolvwviag

N uhannas-..

Actuaries & Consultants

i.e. Muhanna & co. Limited
(Actuaries and Consultants)
www.muhanna.com

AwevBuvon Mpadeiwv

Newdopog Aepeool 71,
3°¢'0podog
2121 Asukwoia, Kmpog

AwevBuvon AAAnAoypadiag
T.0. 24949

1305 Aeukwolia, KOTtpog
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