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TAMEIO ZYNTAZEQN KAI XOPHIHMATON TN YIIAAAHAON THE APXHZ
THAEIKOINONION KYITPOY

EKOQEIZH AIAXEIPIETIKHE ETHTPOITHE

H Awyeypiotiery Emrpom) tov Tapeiov Tuvidéeov ko Xopnmuatov tov Yrodiilov s Appig
Thiemowvovidv Kompov  (to 'Tapeio’) vrofaiisl ota uéin myv Emjow ‘Exfeon) me podi pe g
EAEYHEVES OIKOVOMIKEG KuTUoTAGE Tov Tapeion v To Erog mov EAnge omig 31 Aexepfpiov 2016, Ou
Awyepiotég tov Topeiov xatd to €rog 2016 ke xatd Ty nuepounvie mg mapoloag éxbeonc
nupovcitovial ot gslida | mg Exbeang.

IAPYZH - IETOPIKO

To Zyédo Tuvralewv ko Xopnmudrov tov Ynailiiov Apyns Tniemowavidy Konpov (1o “Tyédio™)
Wpibnke, omé v Apyn Tniemxovavidy Konpou (1 “Apyi™), otig 27.05.1983, pe v K.ATIL 124/83,
SVVGUEL TOV eZOvOlV TOU Tupéyovial oTNV Apyn omd to dpbpo 42 tou Ilepi Ympeoiog
Tnlemkowowviov Nopou (KE®.302), pe oxond v TOP0YT GUVTUSOS0TIKGOY O@EANpATOV 6Tove
umviaiove vraddnAovg g Apyms kat ta eEapThpeve and auTONG Tpdownd.

To Zxédwo hewovpymoe und 10 1983 péypt 1o 1987 wg ayEdo kabopiopévav mpelnudrov, yopic tapeio,
KoL T aQeApate otovg Sikatobyovs katafaiioviay and my Apy. Zng 10.07.1987 @pdtnke, pe mv
K.AIL 217/87, yia toug oromovg tov Iysdiov. to Tupsio. To Lygdo apyroe v herovpyel néow tou
Tupeion, ta weelpata dpypeay va xataféilovial otove wcaovyovg and 1o Tapeio kar dpyice 7

xpnaredémoen tov Tapeiov ond ™v Apyi.

Me myv évraln e Kinpov oty Evporain ‘Evwen, Beomiotnke, 1o oxomoig EVUPUOVIGTIC HE TO
KOWOTIKO KEKTMHEVO, VER efvikn vopobesia yia ™) puliuen g Astovpyiag ket eronteiag tov TOULELV
ouvtalemv mov Asttovpyodv ot Anpokpatio [N.146(1)/2006 o omoiog apydtepa aviKatestdlnke o
tov «llepi mg [Spvong, 1wy Apuompotitov kot e Exonteiag tov Tapsiov Enuyvelpatwéy
Luvragiodotikav Mapoyév Népo tov 2012» (N.208(1)/2012)].

H mo nmave vopolesia xabopiler wg Efvix Enontu Apy 7o dha o tapeie cuvtdfewy mou
herrovpyodv oty Kinpo tov ‘Egopo Tapsiov Exayyeipatidy Zoviatwodotikov [Mapoymdv (o Egopoc’)
Kil UmoypedVEL Oha o Tauein ov Aewrovpyolv o Anpoxpatio v evapLovicouy Toug KOVOVIGHODS
Astoupylag ToNg pe T ApOVOlES TG VEUS vopobesiog kol vi eyypagodv oto Mntpio Topsiov
Enayyshparwdy Zovtadwodoticdy Mapoydv (to 'Mitpda’) ton mpeiton axd tov Eoopo.

H epykn aitnon eyypagig tov Tapsiov oto Mntpho vrofintnke ané v Apy otov ‘Epopo, GTig 3
Zentepfipiov 2007. O "Egopog amdvinoe pe emotorl tov ong 21 lovkiov 2008 6t 1y eyypaer tou
Tapgiov oo Mntpdo dev umopel va oloxinpwbel av Sev evappovictody rpaotae ot Kavoviopol tov pe
v mo rdve vepobeoio. H Apy, cuppopeodievn 1z to mo AV, TPOFOPNGE Gt CYETIKY TPOTOTOINGN
v Kavoviepoy tov Toucion. Metd and molveteic dwPoviedoeg petakd Appis, Ymoupysiov
Owovopcav, Epdpon, Nopkig Yrnpesiag, Yrovpyikov SvpBoviion xat Bovkng tov Avtmmpocsdnov,
oL véou (evappovicpévor) Kavoviepol tov Tapeiov, o1 omoion KUTHPYNOaV Kat avIKeTécTNoay Tong
rponyovusvoug Kavoviopobs, eykpifnkay tehixa axd ™ Bovid tov Avturposdrov tov lobhio tou 2014
kot Snposevmkny oty Exionun Eenuepida g Anporpatiag (ko 6Ky 68 1670) ot 25.07.2014
(«On llept Zuvtdlewv Yroriniov Apyic Thiemkowoviby Kinmpov Kuvovicuol tou 2014». K.ATIL
360/2014).

Znig 7 Oxrofpiov 2014 dwinyln n mpom Extaxm Exkoyun) I'evikl) Tuvédsvan tov Melév tou
Topeion, n onola e&éheyie Tovg TPelg exmpoammons v Mekév tou Tapeiov ot Awyepatiksn tou
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Emtpom), 6nwg mpovootv ot véor Kavoviepot kewrovpyiag tov.



TAMEIO ZYNTAZEQN KAI XOPHTHMATON TON YIIAAAHAQN THE APXHX
THAEMMKOINONIOQN KYIIPOY

EKOEXH AIAXEIPIETIKHE EIITPOITHE

[APYXH - IZTOPTKO (suviyera)

To Tapeio eveypagn oto Mytpdo tov Epépov Tapeiov Erayyedpatiov Tvvradwdotikay IMapoyév
otg 19 Aekepfpiov 2014 e motomomTkd eyypagng mov @eper Tov ap1Bud T.X. 3257, obpowve pe tov
nepi g Idpuomg, tov Apacmipwmitev kol g Enonteiag tov Topsiov Emayyedponxov
Luviadodotwav TMapoydv Nopo 208(1) tov 2012. Me v gyypagn tov oto Mntpdo to Tapsio &yt
UTOKTNGEL VORIKY TPOsOIKGTTH (SEXRploT) and 1o Syédo) kar o emionuo tov évopa eivar "Tapeio
Zoveadev ke Xopnynuatey tov YreAlilov mg Apic Tniemikowovidy Kbmpou”.

NOMIKO ITAAIZIO AEITOYPI'IAE

To Topgio reirovpyel kdto and tov «repi e Tépuone, Tov Apaomyprotitov kai g Enonteiag tov
Tapeiov Enayyelpaniviv Tuvtabiobotixév Mapoydv Noépo tov 2012», N.208(1)/2012 war twv duvdjier
ovtob exdobesmy Odnydv kel katw and toug «Ilepi LovidEeov Yroddiiov Appic Thlemkowvovidy
Kompov Kavoviapots tov 2014», K.AI1.360/2014,

AIAKYBEPNHZIH

H Awgeypiotua) Emrponn avébeoe, tov lavovdpio tov 2014, poio Ecwtepwod Eieyxti tov Tapeiov o1
AtevBuven Ecotepikod EAéyyov g Apyrg xot fimae and ot ™ Siebaymyn Epsuvag yion T péxpt tote
Suryeipion xo 115 ensvdvoeig tov Tapeiov. Inuedvetat ént Tporyoupéveg dev umpye Beonobemuévoc
HYOVIGROS ecmtepiko eAéyyov. Exovv ndn vroPinbei otoug Awyeplotés o1 exbéce; and v épevva
auT Kot Exovy 0N wpowbnbel, pe wmbépacn twv Awgeipwotay, otov levikd Fuoayyedéa g
Anpoxparing Kul oty Apym i 116 Sucég Tovg TEpUITépe EVEpYELLS.

H Awyeipotikn Emepom &ye eniong avaléoer oe dvo efotepucotg Nopukotg Oikoug orig 28 Maiou
2014 xat sug § lovkiov 2014 avrictoya v afokdmen 6iav Tav cupufdcemy mov Exel cuviyer To
Taueio ya ayopd akwitay (Ohoxinpuptvey Kot vad avirtoin) ko Yl gpNpeTodoTon Kl daveloud
£pyov avaTTLENC aKVI|TOV.

Ot Gpot evroing twv Nowwdv Oikev fray va Siepevviicouy ¢ ovpfidoeg autés Kol vo eTondGouy
ENREPICTATONEVT] KAt TIOAOYTIUEVT] VORIKY YVORGTEVOT Vi KGO EMEVOLGT LEXWPOTd 1 oroin Ou
repthopfaver

(@) T1g vROYPEMHOES Kal TVXOY TOWIKES 1) aoTikég EvBHveg 1 reopyikd aduaipata Tov uroppéovy ikt
TPOXVATOVY a6 TV ohuPucy g enéviuang ket TV evepyelhy xaum rapaieiyeny tov cuuPailopdvoy
uephv xety avnimpoadnrmy /urepyolafov autdv cvuepthapfavopuivoy tav Spobivioy exapmoy,
ETPETPNTOV TOCOTHTWY, apYITeKTOVOV Kut GAav cuufobloy épyov kat EEOTEPIKMY GUVEPYATOV.

(B) ewonymoeg yia dikacTikd Kot @Ak pétpe QVaKTNoN/elaioTonoineng tov anoleslivimy 1 Tuyov
nuidv ov Tpokinbnkay ote Tapeio.

‘Exovv 9én vropinbel otovg Alayeipiotég ot exféoeg and TV Epevve v Kot éxovv mpowfndel, ue
andpacn v Awygepiotdy, otov Mevikd Eoayyeléa s Anpoxpurtiog yo T 1KEG TOV mEpUITEP®
evEpyeEs,

Bpo Tov 2013 ¢ vourkois cuufodloug

D

To Tapeio, petd and oyeticd dywviopd, Tposéiafe tov Notu
oV vepuko oiko Ap. K. Xpuaootopidng wat Sur A E.TLE.
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TAMEIO ZYNTAZEON KAI XOPHTHMATON TON YITAAAHAQN THE APXHY
THAEIIKOINONION KYTIPOY

EKGOEZH AIAXEIPIETIKHY EITITPOITHE

AIAKYBEPNHZIH (cuviysia)

Ltovg vopukotg supufoirons éxer tapudodei ORo To VAKG and T EPEVVEG IOV Ex0VV avagepBei mo v
ke kai 610 0 TpwToyevég VAKG amd To apyeio tov Taueiov, e 0povg evIokiis, apol peAeTiaovv Lo
T0 VAKO, va ewoymBody tn Ay voukdy pETPOV KaTd RavIdS PLowed KaUT] VOpKoD fpocmron
vrevBivov mov éxer mapufidyst o cvpeépovia tov Tapeion, ue GTeXO TV avaxmon 460 10 duvatdy
HEYOADTEPOD HEPOVG TOV URGAEIDY TOV a6 vopuud Tpofinpatiéc etevdioeic.

Ot vouxoi cOpuPovior kautéfecuv ot Aeyepotsa Emrtpom tic GTOWES TOVG G APOS TOUG
KaTdAATAOVG VOLIKOUS xeipiopovs v ) Bértiotn Swwodion tmv ovueepdviav tov Tapeiov kar n
Awyeimotir) Emrpom| avopiévetat v mapet TI GYETIKES UTOQAGELC.

Lug 14 Aexepppiov 2016, 1 Awygepiot} Emitpom anogicics va eppatioel ™ obpfacn ko va
kumbel pe astuc ayoyn v arolnudoces, ot oyéon pe mv enévduor AERO, evavtiov OPIGpEVEY
VOUIKOV KL QUOIKAY TPOCHTOV OV COUPOVE |IE To TOPIGLATE TGV EPELVAV OV EYOUV avupepBEel mo
mave Exovy apaPriye o cupgépovia tov Tausiov.

Lug 19 Aexepfipiov 2016 o1 Nouwkoil Toufoviol tov Tapsion Ap. K. Xpucootopidng kot T AETIE
urefaiav my rapaimoi tovg, exgpdloviag T Spovia Tovg pe mv AE O¢ TPOG TOV TPOTO YEIPIGHOU
™G Mo wEve aywyns yie to AERQ,.

Kata vy nuepounvia m¢ mepovoag ExkBecT|g 1) AwyEtpioTiKi Emirpomy tov Tapeiov evpiokera os
Sadikacio avalitnong vémv Nopukdy TvpBodiwmy.

H Awgapota} Emzponiy avifeoe atig 3/12/2014 oe elwtepucoic cuppoviovs (Aon Hewitt) v
ETOIAGIN EGOTEPIKOD KavoviGLoD Aettovpylag tov Tapeiov Kat oyetikdv Siadkacidy mov O Siémouy il
hetrovpyia tov Topsiov. To épyo autd &xer ohoxinpoPel xm to TEMKG pooyEdio tov Kddika
Awkofiepyong ket Eoorepuwot Kavoviepod Asgwoupyine tov Tapsiov gxer eyxplbel/eguppoctel
TPOKUTAPKTIKG amd Tovg Awysiprotés. H opiotikd kan emionun eQapioyn tov Ba wpaypatoromBei je
mv wpdcinym Nevikod Awvbuvti) tov Tapeiov nov Ba eivar o vrsvBuvoe EQUPUOYTG TOU KAVOVIGLOD

Asttoupryiug,

Me Pacn to mpooyido tov Kddma AwxvPépynong xat Ecwrepikdy KUVOVISUOV Agitoupyiac tov
Tapeiov, n Awyeypiotikn Entcpony éxet Hdn mpoPel oe TPOGANYELS Y1t GTEAEYMOT) TOV AoyisTNpion Tov
Tapeiov pe YredtBuvo Aoyistipion kat pondd Ynevbuvo Aoyiotpion kot ofjpepa Ppicketal 610 tehing
otadio g Srudwaciog pdcinymng Tevikod Asvbuve.

H Mayeipetoa Emtpomy Swknpotter v Bodhnen mg v spappoyi TpaKTKGY, Sudkacihv Ko
Sopdv owkvfiépvnong tov Tapeiov obppova pe ™ vouobesie, 1o Sy mpdruae ko Tig Pédtiotec

O1ebveic TpaKrTiKES,

EIMENAYTIKH ITOAITIKH

H Mayeipotua) Emrpon) Swemordvet Kat avayvopiiel 6Tt kérows amd tg enevdioelg Tov Tapeiov mov
Sievepynfnxay and rponyovusves Awyepotikée Emponrég Tov Tapeiov (mepiodog 2009-2013)

amokiivovy ti/kar dev Bpiokoviar oe mhipn cUUNOPPWEY pE TPOVOLES 15 NopoBeoiug xaih tov
Kavoviepav kavn mg Animang Apydv Exevéuruaig [olruaig tov Tapsion (AAEIT).

LK



TAMEIO ZYNTAZEQN KAI XOPHI'HMATON TON YIIAAAHAQN THE APXHE
THAEHNIKOINONION KYIIPOY

EK@EIH AIAXEIPIETIKHY ETHUTPOIIHE

EIMMENAYTIKH ITOAITIKIH (ouvvéyeia)

H Awyeyponikn Emrpom Swaxmpitret m Bodinen mg yie avédnym tov katdhiniey EVEPYEIDV KL TOV
KATAPTIGUO APOYPAUNATOG £TO1 MOTE, EVIOS GUYKEKPUYEVOU xpovodaypdpjlatog, kau pe Tpémo
AEAOYIONEVO Kat yopig va mapafiémovial Ta cupgipovta tou Tapeiov, va emrevyfei n cuyxinon g
KaTavopng Tov stoysiny tov evepynmixod pe m Afrocn Apyédv Exevdutde [Mortuig kebBidg Kar e
v amoxkataotabel n thipng cvupudpeaon g ev yéver Asttovpyiag tov Tapeiov ue ™ NopoBscio xat
tovg Kavoviopoe,

lNeproobtepeg hemropépeleg yio tv emevduTikn mokirk tov Tapsiov mopatifevral o™ anueioon 1.7
TWV OIKOVOIIKOY KOTUGTHTEWY.

AAAA EHMANTIKA GEMATA

Evépyaieg kan anogaoeig mponyoiuevov Atayepictikoy Emtporndv tov Tapeiov o GYEON UE TO EpyO
AERO ot Apopora&id, arotéiscav avikeiievo mowudc Sepedviions Kot rowikng dikng n onoia eiye
g anotékecpa Ty katadikn oe moég PuAGKIoTS Tov TéTE TPOEBPOL Kt EVAC axoua pELoVS g toTe
Awyeprotixng Emtporig tov Tapeiov, yie aduiuurte Supbopas ka Swumioxis. Enueidvetar 6Tt ot
kotadikacBEivies Exovv ¢oKNGEL £QEOT) EVAVTIOV TNg KUTUSIKOGTIKAG amd@acms, N undQuon TV onoia.,
KaTd TRV Nuepapmvia mg mepovoag Exdeong, dev Exet axdpa exdobel.

M cepd cotkdv ayoydv kot aviermtioeev petaéd tov Tapsiov kol Opouévev omd TOLG
avuicuufaridpevoug pe 1o Tausio oe oxfon pe Tig enevdioelg me meptddov 2009-2013 mov oyetifovrul
ue axivi e, evploxovial kutd v nuepopnvie g tupovoag éxBeong evdmov mg Siceootvig.

H Awyeipotikn Emtpom) npotifetal va mpoympricer oty kataxdpion UyEyOV 700 aPopodV GTLS o
nave enevdvoelg dmov kpidel 6Tt kdT TéTowo efumperei Ta GUUPEPOVTE TOV Taueiov, eraporonowel tig
Cnpieg Tov ko peyotonowet my avikmon anwhewdy and Tig enevdicerg autéc.

EIMMTKOINONIA ME TA MEAH

H Mayeipmotue) Emrpom) aredider peyddn onpacic oy nhipn Swuedvew, m Swpki EVIEEPHOT Kal
mv eykedidpoen oxfong epmotooiving petald Tov Mekdv kol tov Ayepotév Ton Tapeiov.

To Tapeio Swbérer mhéov G| Tov wetocehide, 1 onole Bpickeral oe Aertovpyia and Tov Oxtédfpo tov
2014. H wrocerida gpmhovrilerar Srprdg e véo nepeydpsvo.

Ly otocekida avaptohvior o1 £TC1EG OIKOVOIKES KuTaoTdoslg, ot Mehétec Evepymrikod Tlafnrion,
oL Animoery Apydv Erevutieng Ilolitikfg, o1 Avahoyiotukée Medéteg Xpnuatodoémione, ta Tyédia
Avaropyng xat o Kavovieuds Astrovpyiog tov Topeiov.

[poypappatiCetar eniong va 1edsi oe Aertovpyia hoyiouikn epappoy i Suapr evnuépman v Mekdy
Y10 T0 GUGOWPEVHEVR KL GVOREVOHEVE GVVTASIOd0TING Tovg m@eAfuate, 6mwg semPdile CYETIKT

vopobeoia.

OIKONOMIKA ATTIOTEAEEIMATA

Ta owovouiké aroteAéopata tou Topsiov yw to £tog mov éAnée ot 31 Agkepfpion 2016
rAPOVGIACOVTAL oTig GeAdeg 13- 14 v owovokoy kutustdcemy. To mhedvasiie yia to £tog avépyetal
oe €1.595.503 (2015: €3.637.671 élhewupa) kL 1o EALEWN aTG GuveloQopis pefov WPEATETE ot
€5.253 583 (2015: €4 440.036). H perePolsj ota kabupd meproveiuxd otoysia Swhicpa yio eprinuota

ywe to 2016 frav epvhrikd €3.658.080 (2015: €8.077.707). O /M



TAMEIO ZYNTAZEQN KAI XOPHTHMATON TON YIIAAAHAON THE APXHE
THALEIIIKOINONION KYITPOY

EKOETH AIAXEIPETIKHY, ETIITPOITHE

EZETAIH TON EZEAIEEQN, THI OEIHZ KAl TON EINIAOZEQN TON
APAZTHPIOTHTON TOY TAMEIOY

H owovopnm xatastacn tov Topeiov énwg tapovciafeta otig owovokic KaToTaoelg dev Bempseital
wovoromukly kot 1 Awyepotiky] Emtporm xatafdiier apoonabeaie yia TEPOPGHS TV Cnuuidy,
Bekrimon g anddoong tav emevdicsmv Kot OTOKATACTUGY TS CLUUOPPWCNS TS EMEVOVTIKIG
rohtkng tov Tapeiov pe ™ vopoBesia, toug Kavovicuotg xai tm Anioon Apyov Erevdurnixic

[Motitrig tov Tapsiov.
KYPIOTEPOI XPHMATOOIKONOMIKOI KINAYNOI KAI ABEBAIOTHTEE

Or kvpidtepor ypnuatookovopikol kivduvor xat afefoidmreg mov avoiuetoniler 1o Topeio ka1 o1
evépyeleg mov Acufaver yuo Swyeipiof] tove, wvegépoviot ot onusimen 17 1oV oKovokGy

KOUTAOTAGEV.

MEAAONTIKEE EEEAIZEIT

Ev8exopevn anoxpatikonoinen mg Apyig Tniemkowmvidv Korpov EVOEYETON VO EMMPEAGEL CNUAVTIKG
o mhaicio Aerovpyiug kuvf Tig Spastnpromytes Tov Tapeiov. H Awryepiotik) Emepom) mpostopnalero
yior 6ho ta mbavé eveyGpeva ko givat oy va cupfdier jie amOYELS Kt Elonyfoels 7pog tov Yrovpyd
OmovolK®OY pe 6160 TV TAjpY SIUGRALION TOV KATOYUPOUEVHY CUVTUZ1080TIKGY MPEANIATHY TOV
ueiov tov Tepsiov.

T'a owovopwd anotedéonuta tov Tapsiov smmpedloviar onpavikg ard HOKPGOIKOVOUIKES oLvETces.
[Butépag apvnuky enintoon ota owovopd dedopéva tov Tapeiov Eyouv T yeunAd emToKa TOU
WwxvoLy T teAsvtain ypdvie. Me Sedopéviy myv éxleon tou Tapeiov otov TOUEd TOV AKVITDY GTNV
Kimpo, evbeyouevn emi pokpdv napdracn fi/kat emdeivoon mg okovoukig kpiong (rephapPavoudvng
ket g kalodums wieong omg adiss tev axvitev). emiong emmpedlel APVITIKG TC OTKOVOLLUKG
anoteiioputa tov Tapsiov.

AEITOYPI'IKC HEPIBAAAONTOY TAMEICY

Omowdnnote onuavikd yeyovote 7ou €400V GYEGN WE TO AEITOUPYIKD aepifdiiov tov Tapeiov,
TEPYPROOVIL 61N o1jeimon 15,

MEAH
O apfuds tov uernv tov Tupeiov £xel o¢ axkolovfog:
2016 2015
I lavovapiov 3.550 3.552
Néa péin (Equ. 1) 70 35
Meiov: Méky mov anoydpncay (51) (37)
3.369 3.550

31 Aexeufpiov

Il : Era véa pédn g xpovidag 2016 cupmepiiapfavovrar 38 Elupripevu Téxva mov ex napadpourg
dev ovpmephaufavoviay ta zponyolHEVa ¥pOVI GTHV O TV KUTooTtaoT) Ko Tpeig Tuvtadiodyot mov

eivar Ayvooupevol kat eniang ex tapadpouns Sev cvurepilapfidvoviay ta TPONYOULEVE ¥POVILL.



TAMEIO ZYNTAZEQN KAI XOPHTHMATON TON YITAAAHAQN THE APXHE
THAEIIKOINOQONION KYITPOY

EKOQEEZH AIAXEIPIETIKHY, EIMTITPOITHE

MEAH (cuvéysia)
2016 2015
Méin v ta onoiu wompdybnKay glcpopég 1.620 1.620
1.906 1.932

Méin rpog ta onoia xatufrhdnkay oeelijpata

Inu.2 : Karow and ta Méin tov Tapeiov mepilapfavovial ko ote 8%0 To mive siveia (m.x. doot
aQuIPETOVY EVTOS ToL £T0vg). Kdmow and te MéAn tov Tapsion dev neplapBavoviar os kavéva and
ta 800 mo mhve chvora (my. ot avaPerrépevor svvratovyol). To dBpocua Tov 66 mo Tive cuvdloy
ogv anoterei TOV GUVORIKS apiBud Meiav tov Tapeiov.

ATAXEIPIZTIKH ETNITPOITH
Ta péin g Awyeprotuang Emeporig omig 31 AexepPpiov 2016 xat kotd tv TREPOUTVIL TNS THPOVTOG
£xBeomns mupovadloviol ot oehiba 1.

Zopoova pe tovg Kavowviguodg tov Tapeiov ta tpio mpetd péhn mg Awgepronikils Emrpong
Srempoiv o udicopa tovg péxp 1ig 4 Oxtfipiov 2018, evd Ta entd dropiouéva HEAN ™G AyEioTIKTG
Emtpormng Srampobv 1o adimue Tovg uéxpt Ty avIKATAeTesT TOUS, ONOTESHTOTE 1 Apx MiBelke xpiver
oxompo. [lepocotepes hemropépeieg v ™ Awyeipioting Emrponn rapatifevia oTn onueinon 1.3
TV OIKOVOUIKGV KOTUOTAGEMY.

FETONOTA META THN INEPIOAO ANAD®OPAL

Ta yeyovota mov cuvéfnkav petd v mepiodo avagopds meprypdpovral otn onueioon 22 tav
OIKOVOUIKAV KUTHTTACEDV.

YYNAAAATEX ME EYTTENIKA MEPH
IN'voatomoobveal 6T onpeinoen 16 TV OKOVOLIKOV KATLoTHGEDY,
ANEZAPTHTOI EAEIKTEZ

O gheyxtég ov Tapeiov, Emst & Young Cyprus Limited, yia to étoc 2016 éyovy doptotel and T
Agotepn Emiowe Taxtua Fevikn Tuvékevan tov pekdv tov Tapeiov mov gyve onig 4 lovkiov 2016.

Lougava pe tig Bédnioteg Sebveic mpuktikég o1 eheykrés tov Taueion apénet va aviwadictaval kibe 3
pe 5 xpovia. INponyoduevor ekeyxtég tov Tapeiov, yio o owovouxs £rog mov £inie otig 31 Agxepfpiov
tov 2015 kot rponyovueva €, fitav ot KPMG Cyprus Limited.

H Awyeiprotind Emrpon tov Tapeiov §y61 anopacice va 8éoer evivmov ¢ Etioag Taxtuaig Mevikjg
Tovérevan tav Mekov tov Tapeiov mov Ba defaybei tov lothio tov 2017, TPOTROT] YIo EXUVESOPIGUD
tev Erngt & Young Cyprus Limited wg eleyxtdv tov Tupeiov i to érog 2017.

//‘
,"/’
(,-" -
Agvroacia, 27 lovvion 201 7
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‘ExfBzon Avelaptnrov Elsyrri

Mpog ta pékn Tov Tapsiov Zuvralemv kar Xopyynparov tov Yraldkiiov g Apic Tniemkovovihy
Kvnpov

‘Exbeon eai tov Eiéyyov tov Owovopikay Katastaceoy

I'vioun pe Emotiadn

‘Eyovpe eréyler nig owovopikes xutaotacelg tov Tapeiov Zvvialewv kat Xopnynudtmv taov Y raddhov
Apymg Tniemowavidy Kirpou (1o «Tapeion), dmwg tapovoidlovial onig oerideg 13 péypt 49 ko or omoisg
anotehobvian amd v Katdotuon kubaphv mepovciaxdv otoeiov ong 31 AexeuPpiov 2016, ko mny
Kcn:acsmcn puetafordv ot kulbupd neprovetaxd otoeia yia to £rog mov EAnge Ty fuepounvia avm), xafdg

Ko EPIAN Y OMUAVTIKOV AOYIGTIKOV TOATIKOV KOl OTJUEIDGEL GTI OIKOVOIKES KOTAGTAGELS,

Katd ™ yvoun pog, extos and tig mbaveg emMATIOCELS GTIG OIKOVOUIKES KATOGTAGES ToV DépaTos ov
OVOQPEPETAL OTNV TUphypapo e Pdong Y yvoun pe eXQLAasn Mo KETM, Ol OIKOVOULKES KOTUGTAOEG
divouv ainfivi kou Sikain ewdve S xpnpatooovopuxtg BEomg tov Tapeiov ong 31 AsxepBpiov 2016, Tov
mocoD Kui Mg Swralng Tov rEpovcLEKdY oToyeiny Kat vroypedoewny tov Tapciov onig 31 AexeuPpiov
2016 xur tev yprpatoowovopkdv covaliaydv tov Tapsiov yw to étog mov £Anke ™V nuepopmvia avti
ovppove ue ta Awhny Tpoéture Xpnpatoowovouikis Avagopds 6meg ovtd wmofemifnkavy and v
Evpwraix ‘Evoon, tov mepl mg 18puong, tov Apucmpotitov kat tg Enomtsiag tov Tapeiov
Erayyelpatwav Zvvragodotikav [Mapoydy Népo tov 2012 war toug nepl Tvvtdlenv Yrodlilov Ap ¥NG
Thiemxowmvinv Kimpov Kavovigpoig tov 2014,

Baon ywe vopn pe Emoilain

Onwg avagpépetar ot onueivwon 21 tev owovoukdv katactdcemv, Exovv mpowbndsi atov [evikd
Ewayyeiea g Anpoxpariog o1 exbéselg and mv £psuva To0 sowtepkod ehéyyov Tov Tapeion kot tov dvo
£COITEPIK@Y VOLLKOY OlK®Y OYETIKA HE 1] Syglpion], unoedceis, cupfaceg ka Tig enevdivosig tov Tapsiov
mov éywvav Ty nepiodo 2009-2013. Mo autd vIapxoLY EITYTCELS I VORIKOTS YEPIGHOYE and Tov Témc
vopkd oupufovio tov Tapsiov. Yadpyovy eniong aoTikég aymyég ko avionaitieeg netadd tov Tapsiov ko
opropgvov and tovg avicupfariopevovg pe to Tapsio oe oxfon pe avtés tig enevlvoes. H Awysiporic)
Emtpom) &zer emiong v mpobeon va mpoywpNCEL GTIV KATAY®OPLOT RWEPUITEP® aYy®YHV OTOV ouTd

evdelkvuTaL

Adyw tov yeyovotog OTL Ta mo wives eivar oe eEEAMEN péxpr v npepopnvia g éxbeaiis pac, dev eipaote os
Béon va kpivouple, mowa emidpaot), av vrdpyey, Ba PTOpPODoAV Vi £XODV GTIG OIKOVOMIKES KATOGTAGES TOU

Tapeiov.

O £heyrog pog éxer SevepynBel odupovae pe ta Awebvi Mpotvre Edéyyov (ATIE). Ov evBives uag, pe Pion
aUTE T IPOTLRE MEMYPAPOVIaL TEpatépm omnv maphypagpo Evlivn tov Ekeykrn yw tov ‘Eleyyo tov
Owovokav Kataotacewmy mg £x8eo1)g pag. Elpaote avebdpmrol and to Tapsio, chupove pe tov Kddua
Aeovrodoying Aoywtdv, wov exbidetel ond 1o Awbvig TvpPovio Ilpotimmv  Asovrokoyiag yur
Enayyelpatiec Aoywotés (Kddwag AZTIAEA) ka1 tig anmtioeg deovioloying, mov oyetifoviar pe tov
EALYXO OIKOVOIKOV KoTaoTtacewy oty Kinpo kot éxovpe svppoppobel pe tig ahieg subiveg Seoviohoyiag,
1oL anoppéovy and Tig anaTtoeg Hutés kel tov Kodwa ALITAEA. MMotebovpe, 611 to. eheykikd texpnpia,
MOV EXOVHE AROKTNGEL givan enaprn Kot KutdAhnia yio va anotedécovy faor yur TV EAEYKTIKT pag yvékpm

ne smeuiain.
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‘Eppuon Ofpetog
Xowpig va ekppalovpe tepaitépm em@UAREN 6T YV HOS, EMTUPOVIE TV Tpocoy) oTe akdrovba:

() Zm onueinon 1.7 tov okovopikdy KOTRCTEcEGY 610V Yivetar avagopd otV EREVOVTIKY mOMTIKG TOD
Tapeiov. H Awysiprionict] Emrpom) Siwmotover ke avayvopilel 6Tt KAnoeg and 115 enevéiceig tov
Tapeiov mov SevepyiOnkay ard nponyodpeves Awyepronxés Exttponég tov Tapeiov (repiodog 2009-
2013) evdegousveg amokAivouy 1i/xat dev Ppickovial oe mAnpy copudpemen e mv Afkoan Apyov
Erevévricig Hoituaig tov Tajteion ko o ex tobtov mpofaiver otig ARCPOITITES EVEPYELEC.

() Zm onueiwon 2(y) 1OV OKOVOMIKGOV KOTACTAGEWV OmOv yivetw avagopd oTo YEYOVOS 6Tt ot
owovopkés  kutaothoely tov Tapeiov etowdomxav pe Bdon mv apy) g guvexlopevng
Spaompiémrag. Mopd 115 sfeliferg oyetid pe mv evdexduevn QTOKPATIKOMOINGT ™S Apyic
Trlemxowavidvy Kimpou xot myv mbevii adhay) oto mhaiswo Aewovpyiag tov Tapsiov, 7
Awgepiotiky Emrporm)  dev ovapéver va emmpeaotel 1 duvatémra tov Tapgiov va Aertovpyel og

osvvenlopevn Spactnpidtra.
Alieg IDnpogopiss

H Awyepionien Emrpomi clvan uredOuvn v ig Ghheg minpogopias. O didec TAnpogopies anotshotvra
and g mANpogopieg mov nephapPavovrar oty éxbBeon Suyeptoticig emrporis, aAhd Sev meprhapfivouy
TS OIKOVORIKES KATAOTAGE Kul TV £kBeon edeykm) ent avtdv.

H yvidun pog el Tov owovolkdy Katastdoemy dev kuddnrer Tig dhheg mAnpogopisc kat dev EXQEPODUE
omodnroTe cvurépacua Sluceiiiong enl avtdv.

IyeTikd pe TOV EAEYYO TOV OWOVOWIKGV KeTaotaosmv, 1 evbiwvn pog eiviar va Swhdcovpue TIg GAAeg
TANPOQOpiES, £T0L MOTE Vo UGIOAOYNOOVHE, KATE TGO auTég dev cuvadouy ovowdhde LE TIS OWKOVONIKES
KUTOOTROEIS 1 je ) yvdon 7ov £XOLKE QIOKTHCEL KOTd T Sidpkewr Tov shéyron, § Swwgaivetar va civar
ovowdmg ec@ahpives. Edv, pe Paom nig Swudikacieg mov éyovue TPAYLATOTON|GEL CLUREpGVOLUE 6T
vIipyel ovcuddeg opaipe ot avTé TIg @AAeg TAnpogopics, sinacte vioypemvor va VOQEPOVRE TO YEYOVES

QuTO. AEV EYOLHE VL aVA@EPODLE TITOTA ERl QUTOV.
Evbiveg Tic Awayeiprotienig Emrpomig yua tig Owovopikés Kataostaosig

H Awyaiprotua) Emtpom) eivat vredBovn yur Ty katdprion 1oV OIKOVOUIKGY KUTASTAGEDY, Tov Sivony
aAnOuw) kat Slkam ewove cOpgove pe to Aiebvi Tpdruna Xprpatootkovoukig Avaoopds, dnme avtd
viofetnOnxay ard my Evponyix) Eveon, g armmceig tov nepi ™g I8puons, tav ApactpotiiTev Kat g
Enontelag tov Tauelov Enayyeipaticdv Zvviaiootikdv Mapoydv Nopov tov 2012 xat 1ig QIO GELS 1OV
mepl Luvtadewv YreAdihov tg Apxig Tniemxowvevidy Konpov Kavoviopdy tov 2014 ko yur exsiveg Tig
BUKAIOEG ECWTEPKOV EAEYXOL TOU TO AOIKNTIKG Tvpfovito xabopilel og urapaimres, dote va kabictota
duvam) N KATAPTIGN OKOVOIKDY KOTUOTAGEDY araAlayuévey and ovoiddes GRAALY, OPENOUEVOD EitE GE
amaT eite o8 Ao,

Kata oy xatdprion tev owovopwdv xotactdcewmy, N Awgeipionik] Emtpomi eiven vrevbuvn va
afokoyicer y wavétnta Tov Tapeiov va cuveyiost og cuvexduevn Spusmpidtnra, FVOOTOROUDVTHS OOV
autd Kpivetor anapeimro, Gépata mov oyetilovial pe ™) cuvexion mg Spactnpomrag tov Tapsiov kol my
viobéton mg apyng g cuvenlopevng Spaampiomtag, KT shv 1) Awgsiponikn Emtpomy mpotifetar
eite va Bécel to Tepeio ce exxafipion W va nudoer Tig Spasmpénrec, W dray dev Exet PECAGTIRES
EVOLAGKTIKEG EMTAOYES (td TO VO TPOYWMPICEL OF QUTES TIS EVEPYELES.

H Awyepiotinn Emrpom elven veenfovn ye myv exifheym g Swdikaciog ypnperoomovouudic AVELQOPAS

tou Tapsion.
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Eu0vveg tov Eleyrni via tov 'Eleyyo tov Owovopkdv Katastasemv

O otdy01 pog, sivar va anoktioovpe Aedoyiopivn Saoediion yia 10 Katd TG0V ot OIKOVOIKEG KOTAOTAGELS
G0 CUVOAO TOUG etval anadayuéves and ovoUbdES GOAANE, OPELOILEVOL Eite oe aram eite o Adbog kai
£xdoam £xbeomg edeykmi, 1 omola va nepthapnfaver ™ yvoum pog. Askoyopévn ducpdiion cuviord vymiod
Padpod Swcpahion, adkd oyt eyyinem, én o Eheyxog dmwg avTdg mMpaypaTOTOONKE ue Paon ta AIIE
mavtote Ba evromiler éva ovobdeg opdhpe, dtav autd vadpyel. Tedipate Stvatar va TpoKLWOoLY, site and
amitn, eite and Aafog kar Bewpodvral ovoddn eav, pepovopiva i adporotikg, fa propotos EDAOYL Vi
ovpevoTay, Ot B EMMPEASOLY TIS DIKOVOIKES QIOQAsEl; TV XPNotdy, Tov ARebnkay ne Paon autéc Tig
OIEOVOUIKES KUTRUTAGELS.

Q¢ uépog evig eréyyov chpeava pe ta ATE, aoxovue enayyelpaticn kpion ko Sempoips emayyeAATIKG
orEnTUopO kab’ 0An ) Sidpkew Tov gAéyyov. Exiong:

¢ Avayvopilovue km agiokoyobiie tovg Kivilivoug yia ovoiddn ceEiuate oTiE owovouKkés KOTUGTATELS
mov ogeiioviar gite e andt eite oe Labog, oyehalovps ko epapudlovyie gheykrikéc Sudwacieg, o1
OROiEG AVTGTOKPIVOVIAL GTOVG KvEDVOUG auTols kat AouPavovue sheykmikg texufple, ta onoia eivar
ERepKY Ko katdhinka o va anoteiécovy m Phon mg yvipmg pag. O xivéuvog um evromojiod evig
0VGIOOOVE CPUANATOS TOV OPeikeTal o amdm) eivar peyaibtepog and autéy mov opeietar og AdBoc,
Adym Tov 6T M ardty propel va meplkapPiver cupraryvie, TAuctoypagia, ECKENLEVEG TOPUAEiYELS,
yevdeis dnidosic | v mapdxapyn tov SikAdev ecotepucol eléyyou.

* Koravoodpe 1ig 6ikAideg ecmtepucod eiéyyov mov sivat GYETIKEC pe TOV EAEyy0, MPOKEWEVOL  va
oyeddoovpe eheyrniég Swdkaoieg nov eival xatdAindes VIO TG TEMCTAGELS, AARG Op pe oKond THY
EKQPOCT YVOUNG Eni TNG anoTeElecHaTKOTITAG TV ikAiSHV cmTeptkol eAéyyou Tov Tapsiov.

*  Adwloyobpe ™v KoTEAMAOANTG TV AOYICTIKGV TOATIKGOV 7oL YPNoWomOwdnkay Kor Tov
Aeloyiopévoy TV AOYIGTIKOV EXTIIGEGY KUl TOV CYETIKGY YVOGTOMOMGEMY Tov £yvay ond mv
Awgyzprotin) Emitpor.

*  Tupmepaivovps yw My ketaAiniointe mg yprong and my Awyspiotey Emeporny ™o apyic ™g
cuveyilopevng dpaompromtag koi, pe Baon T eeyktikG Texpfplo mov amokTidnkay, Katé Técov
vrapyel ovawndng afefardémra mov va oxetiCetm pe yeyovota 1 cuvBikeg wov va vrodnldvouy v
vrapln  ovoiddovg afefurdmras, mou EVEEXETIL v QavepdoEl oMUUVTIKY au@iPoiic ®G TPOG TNV
wavomia tov Tapeiov va cuvegicer wg ocvvepldpevn Spuotmpidmia. Edv cvumepdvoups, 6t
volotarat ovoubdng afefardmra, eipacte vioypempévor oty éxbeon poc va EMGUPOVLE TNV TPOGOYN
OTIS OYETIKEG YVIOGTOTOW|GEL, OTI5 OIKOVOMIKES KATUOTAoEiS, 1| £lv TETOKS YveoTomowoek civo
QVEMOPKELG, va tporcroticovue m yvoun peg Te cvpmcpdopata poag Pasifoviar ota eheyxrid
Texppia o amokTHENKay péypt Ty nueponnvie ™mg éxeomng sheyka. Qotdoo, periovid yeyovoTa
1| guvBiikeg eviéxeton va éxovy wg arotédecpa to Tapeio v nadoer va Aettovpyet g cuveylopevn

dpaaTnpoTyTiL.

*  Alwloyobue ™ ocvvoAwd] Tepovoioot. Sop Kal TEPIEXGUEVO TGV OLKOVOULK@DY  KUTRGTAGEWY,
cupmspriapufavonévey  TOV  YVOOTOTOWOEMY, Kol Xatd rdco ot OIKOVOUIKEG  KATAGTHGELS
CVTIKATONTPICoVY Tig cuvaldayis Kol yeyovoTa Ue TPORO MOV v eMTVYXaveTal T aAndn kat Sika
gwava.

Metagt ailwv Bepdrwy, kowonowipne otiv Awyeiponikl Emtpori Oépate oxstikd ue to npofrencusvo
nedio kat ypovodikypappa ToV EAEYXOV Kl GNUOVTIKG evphuate ard tov Eleyyo, cvurephapfavoudvoy
oV onuavuxdy elieiyewmv ong dikhide ecwrepwol eAéyyov, mov evromicups xoTd ™ diitpree Tov

A

EAEYYOL MO,
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‘ExBzon eni A hov Nopikdv Anairijocov

Dopgwva pe nig emapoobeteg anarioelg tov nepi Edeykrav Nopov tov 2017, avaeépoviie ta o kdtm:

. Kata m yvoun pag, 1 ExBeon Awgeipiong £xet katupuiotel cOpQ@VE 1e TIC antIThGEL TOL mepl g
18puong, tov Apecmplotitov ket ™g Enomteing tov Tapeiov Emayyedponxév Tovrogodotikdy
Mapoydv Népov tov 2012 ko mg amotioeg tov nepi Svvtdleov Yradifhov g Apxig
Tniemowovidy Kvrnpov Kavoviopdy tov 2014 xa o1 whnpogopisg mov Sivovtat oty ékbeon (ot
SUVASOLV LK€ TIG OIKOVOLIKESG KATASTHOEIL.

s Kata ™ yvoun pag, kar gbpeova pe v Katavénen mg emyeipnong ko tov repifaidoviog Tov
Tapeiov 70V aMOKTHCUHE KATd TOV EAEYXO TWV OIKOVOUIKDV KOTUGTAGEWV, Oev eviomicaue
onolecdinote ovoubdelg avakpiPeieg oy ExBeon Awysipiong.

Adia Ofpata

Avtf] 1 éxBean, meprapfavopévng kot Tg yvduns, etodotke yia ta péin tov Tapsiov o ohpa kat pHOve
coppava pe 70 Apfpo 69 tou mept Ekeyktdv Nopov tov 2017 xat yie kavéva GALo oxomd. Aivovruc Ut TN
yvoun dev anodeydpaote kut Sev avedapBavonus svbinm yia onowodirote @ io oxond 1 pog omo10dNToTE
GAlo mpoowno o yvhor tov omoiov quti 1) ékBeon Suvatdy va tepEABeL

Or owovopkés kuteotdoeg tov Tepsiov vy 1o €105 mov éinge atg 31 AexeuBpiov 2015 er&yytnkay and
aAAlovg eheykrég ol onolor eféppacay yvidpn pe emeOAaln eni EKEiVOV TGOV OIKOVOLIKHOY KOTUGTAGEDY onig 28
lovviow 2016, oe mapdpow Paon ue myv napovou ékdeon pog.

Fufpuid Ovmcipdpov
Eykexpiévog Aovietig kat Eyyeypaupévog Edeyrmig
EK PEPOVC Kot Y1t Loyapiecpd g

Ernst & Young Cyprus Limited
Eyxkexpuyiévor Aoywotég kat Eyyeypappévol Eleyktéc

Agvkowoie, Kinpog
28 lovviov 2017

" Al



13

TAMEIO ZYNTAZEQN KAI XOPHI HMATON TOQN YITAAAHAQN THE APXHE

THAENIKOINONION KYITPOY

KATAYZTASH METABOAQN YTA KAGAPA TTEPIOYXIAKA STOIXEIA

[o 1o &tog wov éAnte otmic 31 AexeuBoion 2016

LuveioQopig

And Médn- mAnpdbnxe and ta MéAn

Amo tov Epyoddm

And tov Epyodém — Kdivym Avedoyiotiwod Eileippotog

ZHvodLo sUVELGROPHY

Qeelqpata pehdv Tov azoyOpRoay
Y& péhn mov anoydpncuy

THvoho @QEAPATOV PELOY TOV AROYOPNTUY
Eldetupa ano cuvelcpopéc peiov wpelijuara

Anddoon emevoloEDV 710 TO £T0G
Toxkol amd watabéceg

Toxor armd opdioyu

Toxol and glowpaKTin HOGE
Meplopota

Evoixia eionpaxtén

Audgopa Grie Ecody expstdisvong

Xpéwon v aropcinon oty ulia tov axivijtoy via enéviuon

URO KOTATKEDT

Zna evAoyng ading oe enevoéLTIkd akivnta

Képdog/(Cnpud) edhoyng aéiag ot enevdvoeig oe Buyatpux
ETOUPELR

Képdog/(Enpud) ebhoyng ufiag amd ypnuatootkovouikd
TEPLOVGIAK(L GTOEIL IOV AIOMIHOVVTAL 5TV EbLoyY afia

ZNa and TAOANGCY (PNUETOOIKOVOMIKOV TEPLOVCIUKGY

otoyeiny mov arotipovvtal oe ebloym adin

AvTisTpogT amopeimonc opordyou

Képdog amd amotipnen opordyoy

XpEwon Yo arolEinay otV afia tov siorpuxTémy duveiny

Ewnpageg Sweypopéviemv ammmosmy

EZobu Swyeipiong yeproeuiaxiov

lNpaypororomBeion cuvakiaypatikg Inud

Luvoilkt] anédoon erevoDGEmY Y1X TO £T0S

O L

~J

10
il

2016 2015

€ €
2924521 2.969.038
7.822.488 8.037.043
17.000.000 17.000.000
27.747.009 28.006.081

(33.000.592)

(32.446.117)

(33.000.592)

(32.446.117)

(5.253.583) (4.440.036)
4.271.965 4.088.578
3.597.300 7.616.703

21.559 -
138.658 145.829
873.953 695.126
175.304 175.602

(2.402.500) (4.578.314)

(2.549.933) (1.865.062)

21.955 (815.585)
862.088 (2.550.588)

(333.883) (3.309.991)
215.000 =
18.030 63.758

- (1.160.082)

] 2.500.000
(120.683) (171.134)
(42.735) (244.680)
4.746.078 590.160

A"

Ot onpeudeeig 6nig aehideg 16 péypt 49 eiven avamdoTacTo HéPos avTHV TOV OIKOVORIKON KATUGTAGSMY.
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TAMEIO LYNTAEEQN KAI XOPHI'HMATON TON YITAAAHAON THY APXHE
THAEIITKOINQNION KYITPOY

KATASTAYH METABOAON STA KAGAPA ITEPIOYSIAKA ITOIXEIA

[Na 70 éroc wov £dnfe otic 31 Aexzufoion 2016

‘E&oda

Alka emayyEALOTIKG Sk
MAagopa £Coda

Awmdpate tparelhv

Addot toxot ko emPapiveeic
Livolo retTtoupyik@v 560wV

Miedvaopa/(£d)eupa) xpiv and ) popoloyia
Dopoloyin

Higovaoua/(éctupa) érove

Merafoin ora kallapd neprovotaxd crotyeia
drabéciua yra woelijpara

Yroioimo Tausiov oty apyr rov érovg

Yrdiowmo Taueiov oro télog rov érove

2016 2013

g € €
505.732 498.538

228.865 184.106

2,502 17.650

33.232 =

770331 700.294

3.675.747 (110.134)

1.6 (2.380.244) (3.527537)
1.595.503 (3.637.671)

(3.658.080)  (8.077.707)

565.825.385

573.903.092

265.825.385

>

Or anpedoels 6Tig aerides 16 péypr 49 eival avomTOSTAGTO HEPOS VTGV TMV OIKOVO KGOV KUTUGTAGEMVY,
1H - GTHG S 4 5



TAMEIO EYNTAZEQN KAI XOPHTHMATON TON YIIAAAHAQN THE APXHE

THAEIIIKOINQNION KYITPOY

KATASTAYH KAGAPON IMTEPIOYEIAKON ETOIXEION

2nic 31 Aexeufpion 2016

2016 2015
Inp. € €
Heprovorukd storgsia
Mn kvkio@opobvta TEpIOVGIaKG GTo sl
Axivita yio emévduon vad Katackeun 5 5.062.500 22.065.001
Axtvnra y enévdoon 6 32.862.000 18.179.000
Erevdveeis oe Buyatpixn etaipeio 7 4.144.666 4.122.711
XPNHATOOIKOVOUIKG TEPLOVGLUK( CTOLEIR TOV GROTIUOVVTHL
gtnv gvioyn oéia 8 145723919  107.254.022
Enevitozig mov amotipobviar e otalept anddoan péxpt )
AEn 9 33.399.539 50.418.245
Advewr ewonpakTéa 10 28.482.500 28.482.500
Zovoko a1 KUKAOQOPODVIGY TEPLOVCLUKAY GTOLLEIMY 249.675.124  230.521.479
Kvklogopoivra meplovsiokd ototyeia
Merpnra xat avtictoyo petpntodv 13 275.365.428  254.643.530
ARAO EIGTPOKTER KOUL POTATPOUES 11 4.269.101 4.044.162
Enevévoels now anotipotvrat pe aradepn anddoon péypt
Mén 9 17.033.318 3.413.785
XPINUUTOOIKOVOLKG TEPLOVGLIKE STOELR TOV ATOTILOUYV T
oV evhoyn abia 8 18.733.102  35.890.434
Ipappdne Anpociov 12 - 41.081.017
Livoro KuklLoQopodvTemy TEPLOVCIUKOY sTOLYEl®V 315.400.949  339.072.928
Livolo meplovsiak®y oTotysioy 365.076.073 _ 569.594.407
L4 2.508.768 3.769.022

Aowrig vrOYpEBTES

56.825.385

_562.167.305

KaBapa neproveiaxa ororgeia Siabioypa e ooelipata

Ing 27 lovviov 2017 3 Awygepiouixn Emtpom tov Tapeiov Tuvidiewv kot Xopnmudrov tov

Yrwhihov Apyic Tniemowmwidy Kiompov cloucioddmoes myv Exdoon avrdv twv OIKOVOUIKGY
. oxne jo. .

Katggrioeny. , (

LN iiibd@ua((/
)
S i
Aopopevo pfiog
Awyeipotikng Exrtponng
Exmpéowmnog Apyig
Tniemkewavidy Kdrpov

féapig Mevekdou
Fpuppaténg

T TApETO pEdog
Awyepotixg Emrpomg
Extpbéowrog Meddv

Anunepng Hagdng
Toapteg

Arpetd pérog
Awygprotikg Enttpomig
Exnpdownoc Melav

b

Otonusiioeis oTig oekides 16 péypt 49 givar avandornucTo HEPUS HUTOV THV OIKOVOIKGY KETUGTIGEDY.
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TAMEIO ZYNTAZEQN KAI XOPHCHMATON TON YITAAAHAQON THE APXHYE
THAEIIKOINQNION KYIIPOY

ZHMEIQYEIY LTIE OIKONOMIKEY KATAITAZSEIY

[t 10 10¢ mov ginée onic 31 Askenfpion 2016

1. F'ENIKA

1.1. 'T8puon - Istopikd

To Lyédwo Zuvtagewy kot Xopnynudrov tov Yreliihov Apxig Tniemxowovidv Kimpow (10 “Eyédio™)
Wwpttnke, and my Apy Thiemxowowvidv Korpov (1 “Apyi™). otig 27.05.1983, pe mv K.AIL 124/83,
Suvaper tov efovcidv mov mupéyovion oty Apyn umd To apbpo 42 tov Ilepi Ymmpeoiag
Tniemwowvovidv Nopov (KEP.302), ue oxomd v mapoy cuviailoSorikdv OQEANpdTOY oToug
unvirlovg vraAAniovg g Apyiic Kat ta eEaptdpeve and wotolg Tpdemna.

To Zydwo kermovpynoe and to 1983 péypr 1o 1987 ag oyédo kubopiopévoy Q@eAnudToY, yopic tapsio,
KOL T @QEMuaTe GTovg Sikaobyovg kataPdlioviay and v Apyr. Snig 10.07.1987 ©0pubnxke, ue v
K.ATL 217/87, yia toug cromolg tov Ixediov, 10 Taueio. To Tyidwo dpnos v Aertovpyel péoem tov
Taueiov, ta egekiuare dpypoav va katafdrloviar otovg Sucaiobyove wrd To Tapeio ko Gpyce

ypnuatoddtnon tov Tapsiov and myv Apy.

Me mv éviadn mg Konpov oy Evpanoixi ‘Evoon, Oeorictnre, yi oKOToUG evapudviong LE TO
KOWOTIKG KEKTTUEVO, ver eBvik] vopoBesia yi ) poBen g Aeroupyias ko emonteiag TV Tapsiov
GUVTAEE®V OV Asttoupyolv ot Anpokpatio [N.146(1)/2006 o 0MOIOg APYOTEPR AVTIKUTUCTAOKE and
toy «llepi g I8puong, tov Apuompotitov ket g Eromtsiag tov Topeiov Enayyehpatikdv
Toviafwdotikov [Mapoyiv Nopo tov 2012» (N.208(1)/2012)].

F mo nive vopobeoie xabopiler wg Evix Emomtua Apyd ywo 6ke ta tapsic CUVIGEEMY OV
rerrovpyonv oy Kompo tov ‘Egopo Tapsiov Erayysipaticdy Suviaéiodoticdy [Mepoyodv (o "Epopoc’)
KaL LTOXPEMVEL OAo o Tupein OV AeTovpyoUy 0T ANpOKPOTIX Ve EVEPHOVIGOLY TovC KOEVOVIOLLODG
Aswovpylag Toug pe Tig mpdvows TG véag VopoBeciag Kui Ve EYYpU@odY oTo Mntpdo Topsiov
Enayyelponikdv Zuvraiodotidyv Hapoydv (to 'Mntpdo’) mov mpeizar amd tov ‘Epopo.

H apyua aimon syypaeng tov Tapsiov oto Mntpdo vrofifibnke and v Apy) otov ‘Egopo, otic 3
Lertepfpiov 2007. O "Egopog anévinee pe emotol] tov onic 21 lovkiov 2008 étt N eyypagn tov
Tupeiov oto Mnpdio dev nopel va ohoxinpmbel av Sev evapprovioTolv TpdTa oL Kovovicpol tov pe
my mo wave vopobesia. H Apyn, cuupop@olievn pe ta mo mave, Tpoydpnee ot CYXETIKI| TpOTONOMGT
tov Kavoviopdv tov Tepeiov. Metd and molvetsic SwPovhevoes peradd Apyne, Yroupysiov
Owovopkav, Eedpov, Nopukig Yanpeoiag, Yrovpyod Svufoviiov wat Bouving teov Avnimpogdrov,
ot véor (evappovicpévol) Kavoviepoi tov Tapeiov, or omoiot xatipyneay Ko UVTIKATETTIIOUY TOVE
Tporyoppevovs Kavoviooig, eyrpifinikay tehikd and ™ Bovis tov Avimposdnov tov lovio tov 2014
kut Snpocwebtnkav oty Enionun Egnuepidu g Anuoxpatiog (kat EinKay 6e 10yh) atig 25.07.2014
(«Ou Tlept Zuvidleov Yrokiniov Apyic Tnienmowevioy Korpov Kavoviopoi tov 2014y, K.AIL
360/2014).

g 7 OxroPplov 2014 Siediyxn n npdm Extaxtn Exhoyu Tevic Tvvedkevon tov Mekdv ton
Tapeiov, n omoia e&gheyie TOUG TpElg exmpocino v Merdv tov Taueiov o Ayaipotiky] ton
Emrpon, dnwg mpovoovv o1 véor Kavowiaioi Aettovpyiag tov.

To Tapeio eveypagn oto Mntpde tov Egopov Tapeiov Ereyyeipotmcav Suviatio8otikdy Mupoyiv
onig 19 Agkeufpion 2014 pe motoromukd eyypagis tov @Epet Tov aplbud T.Z, 3257, cbupuva e tov
mept m¢ Topuong, twv Apactnpotiiov kat g Emomreiuc tov  Tuusiov Emeyvedputindy
Luvradodotikav Mupoyidv Nopo 208(1) tov 2012. Mz myv gyypagn tov oto Mytpdo 10 Tapsio éye
WTOKTNGEL VOIIKT] TpocwmkomTa (Sexmpoti and 1o Lyidio) kat 10 exionuo tov dvoun &iva "Tausio
Zuvragewv kar Xopnynudrov tov Y seiliiev g Apxig Tniemmowovidy Kumpov".

T /\)(\/

o
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TAMEIO ZYNTAZEQN KAI XOPHTHMATON TON YITAAAHAQN THE APXHE
THAETITKOINOQNIOQN KYIIPOY

IHMEIQYEIL STIE OIKONOMIKEY KATAXTASEIT

I 10 €toc tov éanée onic 31 Askeufipiov 2016

i i I'ENIKA (cuvézeia)

1.2. Méin

Kdfe vrddinkog g Apyig mov xatéxel Sopiopd pn mpocdopidpevo wg mpocmpvd, sivar ugdog tov
Tapeiovn, mpodpevev tov Swtdéewv tmv kavovioudv tov Tapsiov. Me ™ wyhiewn tov Iepi
Tovradodotikav Qoelnpdtov tav Kpetikéy Yradkiiov ko Yrarinlov tov Evpitepov Anpédsiov
Topéa Iepihapfavopévev tav Apydv Tomikig Avtodtoiknong (Awrééerg Fevinic Eguppoyig) Népov
tov 2011, 1o Tapeio Eraye vo déyetar véa péin xat dev xabistavtar puéky tov Tausiov vdAdnior mov
mpociappivovtal oty Apy petd Ty 1n OxtwPpiov tov 2011, Néa néAN xabistavrol pévo yfpeg/mpot
KoL oppava mov kabictavral dikawovyor pe fdon tovg kavovicpods tov Tapsiov, dtav arofidoet
VOICTAUEVO HELOS TOU.

L3. Awayeipreniky Emrpon

H Awyepwnm Emzpom sivan vreifuvy yia v mipnen tov tpaktikév yie T CUVESPUWICELS, TNV
TPNGY JTP@OL pekdy, Ty Thpnen tov Loyotkdy Bfiiov kel my eneviuruda mohtikt Tov Tapeiov.

Loppove pe tov mepi mg I8puomg tev Apactnpothtov kot mg Emonteieg tov Toapeiov
Erayyelponikiv Zvvradiobotikdv Mupoxdv Népo tov 2012, om) Mayeipretikn Emrpom) tov Tapgiov
Bo. mpEnet va cuppETEYEL G 1GOTIHO HELOS TOVAGYIGTOV Vag EXTPOTMMOS TOV EADY Tov Tapeiov,

Loppave pe tovg “Tlepi Tuvvrdlewv Yradiniov Apymc Thiemwowamvidv Kbnpov Kavoviopots tov
20147, ta pern mg Awyepiotikig Emcponic eivan 3éka (10). Tpia (3) and ta uéhn S MayeIptotikig
Emzponnc npénet vnoypemtikd va elval péin tov Tapsiov kat va exiéyovior and ™ Ievia} Tovédevan
twv peidv tov Tapeiov. Ta vedrowmo extd (7) péin me Awyeiprotikng Emrpomis diopiloviat and my
Apyn ke mpénet va civar gite pédn tov Tapeiov eite pghn Tov Awknrikod Tvufoviiov te Apyme.

1.4. Zvveispopic

Ta nocootd eicpopov te@v Mekdv rabopiloviar amd kapod e kapdy pe Paon vouolecies ko
Kavovistikéc Awwmrcés [pdLes.

Ta mocooti ewggopdv g Apyrg xabopilovial pe Bhon tig Avaioyiotikéc Melétec Xpnuotodomong
mov dievepyei to Tapeio kdbe ypdvo.

Kot ta £ 2016 ka1 2015, ta mocootd avtd ftav ta ukdhovda:
Me Bacn to 6pro

UCPAAOTEDV
anodoymy

Ewwopéc Apmge

Ewgpopég Meamv - Tleprodixég Eiopopég
- Amokomig
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TAMEIO ZYNTAEEQN KAT XOPHT'HMATON TON YITAAAHAOQN THZ APXHY
THAENIKOINQNION KYTTPOY

THMEIQYEIY XTIX OIKONOMIKEY KATAYTAYEIS

N 1o £1og wov éince atig 31 Asxeufipiov 2016

1. IENIKA (cuvéysia)

1.4. Zvvariogopés (ovviyela)

Tu Mékn ovvewspépovy oto Tapelo, yia 600 ypovikd Sdompa Bpickoviat oty evepyd vimpesia g
Apynic, 800 &idn cuvelspopds mov eivon T0G0GTH £l TOV EKAGTOTE CUVTAEIHOY Pviaion puieBod Tove:

L. «Ileplodicég Eiopopécy Dyoug 2% eni tov prviciov woBol tov vaariiiov. (H cuveispopd avty
rododtepa, and 5 OxtwBpiov 1980 péxpr 30 Zenrepfpiov 2011 frav 0,75% péypt 10 6pLo aopuAsTéEDY
anodoydv kat 1,75% ywr to vrdhowmo mood tov pviziov picBobd, evéd and I Oxtofpiov 2011 kat
evievdev eival 2% oto civoro tov cuvtdiwov abot. H cuvespopd xotafaiietan yia péyioto apifud
400 pnvov cvvradiung vanpeciag Kat Becmictre apyikd Y va kahdnte to Swcalope yw petafifacn
TV CUVIASI000TIKOV @@einudtoy Mélovg mov arofudvel otov/ot) pipo/yipa tov Mékove kam ota
opEaVE TOD).

2. «AToKOTES) VYOUG 3% eni tov pnviciov pieBov tov vraAiitov. (H cvvelsgopi auti Beomictke and
I OxtwPpiov 201 1 xon peténeita).

Ernurpoobera pe 10 mo mave mococtd ewggopis N Apyl] kotaPérier mpoc to Tapeio ethouweg
EAREWNATIKES £10QOPES, GOUQMVE L€ TO EKAOTOTE 08 1oyl TyEd10 Avdkapyng mov cvvopoloyeitar kavy
emkaponouttar peta&d tov Tapeiov xat mg Apyig kabe xpdvo, puetd arxd Sielaywyn Avaroyiotiaig
Mehéme Xpnparoddmong, ki eykpiverat and tov Egopo Tupeinv Enayyeipatxdv CuviaEiodotikdy
HNapoyav. H eMeyppati swogopd g Apyig ye to 2016 frav €17ex. ovpgove pe 1o Zyédio
Avéxkapymg wov cuvoporoynfnke petabd tov Tapeiov xut g Appis otig 15 NoeuPpiov 2016 ko
npofhene v KaAvyn Guvokikov eieippatog ypnuatoddtnong dyovg €176,lex. (Avodoyiotua
Merétn Xpnpatodomong pe uepopnvie avagopds 31.12.2015) pe 11 emjoeg ddoeig Dyovg €17ex. and
70 2016 ko peténerta. To mo apdouro Lyédo Avakapyg mov, Pusictke oty Avaroyotikn Meiém
Xpnpeerodatnong ue nuepopnvie avagopds 31.12.2016 xut £t cvppowBei petadd ton Tapsiov ka g
Apyig otig 27 lovviow 2017 mpofiénel kdivym Avodoyiomikot Eideipparoc Xpnparoddmeng dwone
€184,3¢ex. pe déxa wdmooeg etfowEg d0oeg Dyoug €19,6ex., e mepiodo 10 xpovamv, apyis vevopévng and
t0 2017 (on. 4).
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TAMEIO XYNTAZEQN KAI XOPHTHMATON TON YIIAAAHAQN THE APXHE
THAENIKOINQNION KYIIPOY

IHMEIQIEIY XTIE OIKONOMIKEY KATASTAZEIY

[Ma 1o étog mov éance otic 31 Askeufpiov 2016

LENIKA (gvovéreia)

LS. Qeeirjpara apuanpétnong aknpotéa

() Ta cvvtafrodorikd weeiiuata ce MéAn vrokoyilovrav péypt tic 31 Agkepufpiov 2012 wc
arxohovbmg:

Emoia gbvraln 1/800 tov cuvtdgiwov mebob tov pélovg v xdfe wive vanpesiag, pe avétaro Gpo
400/800, emapdoBetn cbvrasn 130v pfiva xébe Etovg, ion mpog o 1/12 g etowg oOvtagng xat e’
anad 7000 ico pe v emjow obvialn molkamiecwldpevn eni Sexatécospa Kou Spodpevon tow
RPOKVATOVTOG mogov diit Tpia. (Enp. Ma kdmoweg petafatinég tepddovg petd to 2005 o GUVTEAEOTIG Yiat
0 e’ anad woad eiye avinlel oraduxd and to 14/3 péyp xon o 15.5/3 avidoya ku g v nAkio
apumPEMoNG 1) onoia criong eixe awgnbei omy e perafatuay wepiodo wnd to 600 oto 630 ETOC
NAIKIOG).

(B) Ané In lovovapiov 2013 ka peténerty, pe ™y yieion tov «repi Tvvragodonikdy Qeeinpdtoy
Kpatwav Yraiiniov kat Yroddnkov tov Evpitepov Anuéoiov Topée mepirapufavopévay kot tov
Apxov Tomuaig Avtodwiknong (Awrdées Tevixng Epappoyic) Nopov tov 2012» (N.2 16(1)/2012) éraxg
avtég TporomodnKe Kal aviketaotddnke péypt ouepa, ta cvvrafodotid opeAnuate tTov Melov
vroAoyilovrat 1 ekolonBme:

Mépoc A - (agpopd v cuvtddyun vimpesio tov pekdv puéypt ™y 31n AskeuPpiov 2012 ko to
w@einpate ov £xovy kepdnbei pe Ty wmpesia auTh):

() emiow obvialn ue Pdom ocuvtekeoty) evdg oxtaxoowootol (1/800) tewv EDOWY  GUVTIGE WY
anorafdv TV Katd TV NUEPOPNViK apUINPEMGNS TOU, Y kGbs cupmAnpwpévo uve g oovtaiymg
LN PECING TOV, Kol

(i) epanal mood ico pe ™y gmow cbvrady rnoAdamhaoialduevn emi Sexutésoepa (14) wkm
SrepotevoD Tov ToGoN Tov TpoxbITel S Tl (3)
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TAMEIO ZYNTAZEQN KAI XOPHTHMATON TOQN YITAAAHAQN THE APXHE
THAEIIIKOINOQNION KYIIPOY

SHMEIQYEIZ ETIE OIKONOMIKEY KATAYTAXEIL

[ to Etog mow EAnge onic 31 Askesufpion 2016

I T'ENIKA (gvvéiyera)
L.5. Qeehjpote apuanpétnons ainpotia (ooviyela)

Mépog B - (agopd ™ ovvtdEiun vmnpecic tov Mekdv and 1y lavovapiov 2013 ku peténeita ko ta
o@eAnpate mov £xouvv kepdnbel yix v vanpecia avTh):

(1) emow ohvtadn pe Paon suvieheon) evog oktakoctootol (1/800) Tov pésov épov Twv axkabdplotoy
oUVTdSIp@V amorafiov Tov GUVOAOL Tav vV cuvtddung vanpesiug tov, péypr TV nuepounvia
APUATPETIOTIG TOV, VATPOGUPHOGHEVEV e TV afin TG exdoTots 10300V0ag USPUAGTIKAG novadag
tov Tapeiov Kowovikav Acpalicewny, Y kdbe cupminpopévo uiva cuvtaiumc vimpesiac tov, xat

(i) eparad moc6 ico pe my eriowr cvvradn moriamhacwlopewn eni dexatécoepa (14) wa
St1polpevon Tov Tocob mov npoxinteL b tpia (3):

Noeitat ¢t1, 0 vediiniog dhvatar va endhéer petali g karaforis oAokAnpov Tov £pdnal Tocob oV
GVAQEPETAL GTNV BV AOY® VROTUPAYPIQO 1| HETATPOMIS 0vToD ot atafepd pnviaio mocd 1 katafolic
HEPOLG AVTOV GE TOGOGTO ELKOSINEVTE £l TOIG £XaTo (25%) 1 mevivia enl toig exatd (30%) i efdounvra
nevie enl Tolg exato (75%) Kat avadoyloTikig HeTaTpomilg ToV VEokoinoy oe oTabepd pmviaio Toad.

To otafepd pmvicio 7066 vroroyiletar agol To £QATE TOGO TOV VIGKETUL GE PETATPOTT, Slopeital pie
10 ovvtereotn wov opiletar otov [livaka | tov mepi Zuvrabwdonikdv Qeelnpdrov tov Kpatwdy
Yraidirov kar Yrariiiov tov Evpitepov Anpéotov Topén xat tov Apydv Tomukiic Avtodioiknong
(Awragerg Teviarie Egappoyig) Népov tov 2012, avéroye pe my nhwia tov vrariniov kotd Vv
CPUINPETNON, Y1t V. UOBMGEL TO £T1IO10 1066 To onoio, oTn cuvéxew, Swnpeiton S0 Sddexa (12) ye va
amodMGEL T0 otadepd urviaio 100,

[Epav tov mo mdve Yevikdy KavOvevy Tov ¢popody ToV UTOAOYIOHS TMV SVVIREIOSOTIKGY PELNuGTOV
tov Mehov atovg Kavoviepols tov Tapsiov mepthapPavoviar e minbdpa dilmv Sardieny mov
GPOPOVY TPOMPES CQUINPETNGELS, UPUINPETNOELS VI AGYOUS aVATMPIUg, WPUIPETIGEL Yio Adyous
uyeiag, petafifacn oOvtuing oe 1peg/mpous Kt opeave, KAT,

1.6. ®opoloyia

To Tapsio Sev vmoxertar ot gopoloyin slhugove pe tov mepi Popoioying tov Ewodiuartog Néuo.
Fioodipata and toxovg, HEpICHATA Kol £VOIKIG DIOKEIVTAL GE EKTAKTY E10QOPd Y1a TV Guuva.

To Mépog B tov e¢' anal nocod mouv avapépetar oo 1.5 mo rdve (zov aviictoysl ot cuvtaiun
vnpesie tov Meaov and 1.1.2013 ko peténsita) vmoksital oe poporoyia pe Bhon g TPOVOLES TOL
@opov gloodfuatog evéy to Mépog A (mov avrictozel ot ovvtdéiun vimpesia péypt 31.12.2012)
AROALAGoETHL ad TO POPO E1GOONIATOL.



TAMEIO LYNTAZEQN KAI XOPHITHMATON TON YITAAAHAQN THE APXHE
THAETKOINGNIQN KYITPOY

LHMEIQYE[E ETIE OIKONOMIKEY KATAYTASEIX

Mo to £roc mov éanée oic 31 Aexeufpiov 2016

1. TENIKA (ovvéyera)
L.7. Erevovrukny mohatikn) Tapgiov

H Awyepiotik Emrpom Stamotdver kon avayvopite 6t kinoweg and 115 ensvivoeig tov Tausiov mov
Sievepymnray omd mponyovueves Awyeipwotikés Emizponég tov Tapeiov (mepiodog 2009-2013)
anoxAivouy ffkar Sev Ppioxoviar oe mhpn cvppdppwon pe mpdvoieg g Nopobesiac kavi Tov
Kavoviepav kavi mg Afiwong Apxav Erevivtinig [oiitikrig tov Tapsiov (AAEIT).

H tekevtaic perém evepynukov/mulnrikod (Asset Liability Modeling - ALM) exmoviiinke and 1o
Tapeio pe ™ Ponbewr tov cupPodrov Aon Hewitt to 2016. Me Bdon ) pehém auth Swepoppdinie n
tpéyovon AAEIT tov Tapeiov, 1 onola eyxpibnke and ™ Awgeipotie Emzponty otig 21 ®efpovapiov
2017 xon vroPindnke otov Egopo otig 10 Maptiov 2017,

To mpdypapna viomoinong te AAEIL, mov éx;v Wdn opyicet and ta mponyodpsve ypéwvia,
avampocUpReoTKE KatdAinia pe Baon m véa AAEIL H Awysyponky Emtpom) mpoywopei ue
TPOCEKTIKES Kal PEAETNUMEVEG KIVIGElS 0 peTariAnom tou evepynmkov tov Tousiov (mov ofuepa
Ppioketar xupiog oe petpntd Kou axivita) onig Siepopeg katnyopieg smevéiceav (asset classes) mov
mpoPiéner 1 AAEIL, pe otdyo mv viomoinen mg péxpt o téhog tov 2017. Me 8sBouévo 1o Svoyepéc
HOKPOOKOVOUIKO TOMKG Kal diebvig mepifdiiov, n Awyeipotikg Emrpom eivan Waitepa mposektixg
tote 1 mopein svppdppmone pe myv AAEIT va unv odnyfost oe xuviioels (my, Befracpéves nolioelc) mov
uVaTo va pnv ivat Tpog to cupeépov tov Tapsiov.

1.8. Metaypagn pelov

Otav Mékog tov Tapeiov mov eivar ev evepyein vadiiniog g Apyiic rapoumPel and ™ Apyf Ko
mpocAnelel oe poviun cvvraéym Oéon oe Giho xufepvnTikd N nukpatikd opyaviopd o Mélog autd
mover va eivar Méhog tov Tousiov xar kablotator pélog tov mopdpoov Tyediov kv Toapeiov
TuvraZemv tov opyavicuov otov omoio éxel mpoosinelsi. Avaldywg wypdel kur omy avtiotpogn
TEPIRTESN OTOV UREAANAOS GAAOY KUPEPVITIKOY 1) NIIKPATIKOD OPYUVIOHCD TOU KOTEXEL HOVIAN Kot
ouvIdEipn Béon otov opyavicud autd, maparm0el and Tov opyaviapd kat tpocAngdel und my Apyn oe
noviam Oéon, amyv oroie repintwon o vraiiniog kabiotatar nélog tov Tupsiov tupd To yeyovdg 6T T0
Tapeio éraye va Géyetar véu péin omd v 1 OktoPpiov 2011, Ztg mo mdve mepttdoelg yiveron
UETEQOPG ouvIaElodoTiKGY MPeAnuatny arnd 1o tausio/cyédio svvidiemv tov opyavicpoly and tov
omoio o vrdAiniog meparteital oTo Tapsin/oyEdio GVTACEmV TOV opyEVIGHOD GTov omolo 0 VrdAiniog
wpociaufdverar obppove e Ty TPOVOIEG TG EKAGTOTE G Lo¥L GyETkiG vopolesiug, 1 oroiw eni Tov
rapovtog mpofiiner T peTagopd evig 10c0l amd TO TURELD UTOXGPNONS 6T0 Talsio vTodoxc icou pe
t0 1/12 tov tekevtaiov ovvtaduov wehod tov vraliilov ctov opyavicpd arnd tov omofo omoympsi
rohiamhacialopevou ue Tov oplBpd Tov pnvey vnpeoiog tou vreiiiov.

g ¥ o



TAMEIO ZYNTAZEQN KAI XOPHIT'HMATON TON YITAAAHAQN THE APXHE
THAEINIKOINONION KYTITPOY

ZHMEIQYEIY ETIS OIKONOMIKEY KATAYTASE[Y

Mo to £tog mov éinte ot 31 AekeuBpiov 2016

2. BAXH ETOIMAXIAX

(a) Afhoon cuppépeooig
O1 owovopikés xuraotaceg stodotkay chpoeve pe ta Awbv [pdruma Xpnuotoowovolkic

Avagopds (AIIXA), dmwg avtd vioBemifniav and v Evponaixg Evwon (EE). Ot OLKOVOLIKES
KaTaoTéoel ouvadouy pe tov mept g Topuang, tov Apastnpotitov ke g Emonteing tov Topsioy
Enayyedpanikédv Zvvradiodorikdv Hapoydyv Nopo tov 2012 xat tig Suvdpet to vépov qutod exdobeioec
and tov ‘Egopo Tapeiov Ereyyshpatikdv Tvviaéiodotikdv Mupoydv Odnyiec xat Kavovicuotc,
Emmiéov ovvadouv pe Tig mpévoies tov Mepi TuvtdZeav Yroliiiov Appic Tniemkowmvidy Kizpov
Kavovioudv tov 2014,

(B) Baon empérpnong
Ot 01KovoIKES KATROTATE £X0VV ETOWACTEL pe Béon ™V apyl T0V 1I6TOPIKOD KOGTOVG, EKTGS and TV

TEPITTOGT] TV YPMUATOOKOVOLIKAV TEMOVCIERGV aToygiov oe edhoyn afie, Tov eneviicemy os
axiviTe kot mg enévévang oe Buyatpia etaipein oy amoTipolvTal oty ebA0YY ofid.

() Aarrovpyie og svvelopevn dpastnpioTyta
O1 owovopikeg karactacey tov Tapeiov etopdomkay pe Paon mv apyf] ™G ouvvenlopevic
dpacmpétnrag. Mapd v evdeyduevn amokpatikoroinon g Apyiic ThAsmKkovevidy Kbrpov kot mv
mbavi) akiayn oto mhaicio Asitovpyiag tov Tapeiov, n Awgeipiotik Emtpom| dev avouéver va
smmpeaotel N Suvardtra tov Taepsiov va Aertovpyet og cuveldpevn Spastpomra.

(6) Ywbitnoy viov kat avalewpnpéivev Hpotizov ket Atepprveidy

Katd to tpéyov étog, o Tapeio viobémae 6ieg tic ahdayés ota Aedvi Mpdruna XpnuoTootkovouikng
Avagopag (AIIXA) ta omoie oyerifovrol pe Tic epyucisg Tov Kat siven epupuéca Yo AOYIOTIKEG
aeprodovg mov apyilovv v 1 lavovapiov 2016. H vioBémen avtiy Sev eixe EMUPEPEL GTUAVTIKEC
HETUPOREG OTIG OIKOVOUIKES KOTUOTOGES Tov Tapeion.

Katéd mv nuepopmvia éyxpiong avtdv 1oy 0IKovopIKAY KuTucTdcewny ixay ckdobel anéd to Zopufadiio
Advaiv Aoywtikay Tporvnev Tpdture, Avabempnuéva Tpdruma kat Aleppnveiss mov Sev eiyav tebei
axoun ot epuppoyh. Mepikd and avtd voberiBnxav ané mv Evperaic) Evoon kot Ao akopn. H
Awyepiotikn Emtpor eivat 610 6tado efétacg tovg alhd dev avauiver 6u i viodémon ovtdv Tov
TPOTUR@Y Ge PEAROVTIKES MEPOB0US B £xer OMUOVTIKY ENISPUCT] OTIS OIKOVOUIKES KOTAGTAGELS Tov
Topeiov.

(g) Xpijon Lo716TIKOY EXTIP|CEOY KAl Kpicsmy

H croaocia tov owovopxdy kataotdcenv aoppove pe to Awebvy Mpotuna XPHUUTOOIKOVOUIKTG
Avagopis anatel and ™ Awyeipiotikn Emrpom), my doxrjon kplong, m Stinnon extumocoy kat
Tapadoydv o1 omoisg exNpedlovy TNV EQAPUOYT TV LOYIGTIKGOV TOMTIKOV KUl TV VIO aVaQOPA TOGHY
TEPIOVOWKHV GTOYEILY Kal VIOYPeOTEnY, £600mv Kat e£0dwy. O1 exTIGELS Kat o1 vrosTnpilovcsg
napadoyEs Pacifoviar oy 16TopKT epepia kat o8 Sidpopovg GAhovg Trpiyovis ot onoior moTEvETm
oTt efvar hoyikot umd Tig meproTdoels. Ta mpaypumikg arotelécpate propei va Siapépovv od QVTES TIG
EKTIUTCELS.

Ov exnypnioarg kow vnootnpilovoes wupadoyés avabempolvion o cuvexr Paon. Avobeopiceag o
royiorikég extymoetg avayvepilovial oy mepiodo xutd v omoia 1 ektiumon avabewpeitar av 1)
avabedpnon empealer povo avt v mepiodo 1M v mepiodo g avabedprons kot pneAdoviingg
TEP16d0Vg av N avabedpron emmpedlel doo TV TpEyovsa 0G0 Kl pEAROVTIKEG mep1ddoug

oW



TAMEIO EYNTAZEQN KAI XOPHITHMATON TON YIIAAAHAON THE APXHY
THAENIKOINQNIQN KYITPOY

IHMEIQYEIY ETIY OIKONOMIKEY KATAITAZEIZ

I 10 £roc mov édnée otic 31 Askeufpiov 2016

2. BAXH ETOIMAXIAZE (cuvizeia)

() Xprijon LoyieTIkGOY eKTINROEOVY KL Kpiceov (cuvyeia)

Lvuykekpgva, mAnpoopieg yia onpaviikés extyiosls, afefudmrec xa kpicwes wpicewg oty
EQUPUOY T®V AoyloTIKGY moMTKAV ol onoleg £xovv TV mo GTHAVTIKT ETSPACT] 6TO TOGH 7O
AVOYVOPICTIKAY GTI OIKOVOMIKES KOTUGTAGELS REPIYPAQOVIUL IO KAT:

o [poPiéwerc yio emicpaleic aruthce

To Tapeio efetaler av vmdpyovv evdeilelg avagopd pe v mbavémra un slonpaing tov
0QENOREVOY TOoHY and Tig epmopikég kut @Aleg anmtices. Ot evdeilelg otig omoleg Paoilerom 0
mpOPreym yio emopodeis anuToElS EivVaL TO 10TOPIKS AMOTANP®IC KA 1 OLKOVOUIKT] KOTGoTUOoT
oV xpedotn. Edv vrdpyovv tétoieg eveibes, vnokoyiletatl to avakTicwo mosd Kat dnpovpyeita
avdioyn mpéPleym yw emogursic anuos. To mocd g npéPreyms avayvopiletal oto
armoteiéopata. H avabedpnon tov motorkod kivdivou eivar coveyic kat nsBodoioyia xur o
LRoBEsE Yo vTOAOYIGUS g TpOPreyns emogukdy anartoemv eEetdloviar oe TUKTd YPOVIKE
Swompata ke averpocapudloviar aviloya.

¢ Etioyn afio axivijrov yig erévuon
H ebhoyn aia tov axwvitoy yio enévduon npocdiopilerton ypotporoudvtug pebddone arotiunonc.
To Tapsio ackel kpioy yw v exthoyn Sapdpav pedddov anOTIUNGNG Kot kGver vrobéceg o
onoieg Pasifovrar kuping oy xatdotaon mg avopdc oe kafe Muepopmvia avapopis. H evloyn
afia tov wavitov v enévdvon éxel vroloyiotsi pe Paon v evhoyn afile TV GUYKEKPIEVOY
TMEPLOVCIUKGY CTOLYEIMV OV KatéyovTa.

«  Edkoyn aéia ypnuatootkovoukdy picuv
H ebhoym aia tov ypnpatoowovomkay pécov mov Sev Swmpaypotebovial ot evepyt) ayopd,
mpogdopiletar ypnowonoudviag uebodovs arnotiunone. To Tapeio acxei kpion yit Ty entoyy
Swpopov uedddov amotipmeng Kui kiver vioBicelg o1 onoiec Pusifovron Kupimg oty KetdotusT
™G ayopdg o€ kife nuepounvie avapopds. H evdoyn afia tov ypnpatootkovopk@y TEPLOVTIUK GV
atoyginy £xel unodoyiotel pe Bdon my edloym afie v cvykekpivaY REPIWOUCIUKDV TTOLEimV
OV KQTEYOVIUL

*  Adio emeviUoemv G U EIONYIEVEC ETAIPEIES
[a my anotipnon tav um ewonyuévev enevddosoy to Tausio ypnoyorowsi Srdpopes pebiddovg
anmotipnonz. Or pébodor avtol ompilovial mivo ce kamowg vroféces mov yivoviar amd T
Mayepronkr Emzpor tov Tapeiov pe Baon 1o Sedopéva e ayopds katd mv nNuepounvic
oVepopac,

*  AROUEIOON EXEVOVCEMY VIO KATUTKEDT)
i amopsioong avayvepiletal yiu m Swgopd ™ AoyieTikic afiug kar tov AVEKTIGULOU TOGOU
Tov cToyEion evepynTikov. To avaxtiiowo mood eivar o peyaldrepo g ebloyne afiuc tou
croyeiov evepyntikod peiov ££ode mmAceng ku g afiag Adym zprong.

—
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TAMEIO LYNTAZEQN KAI XOPHI'HMATON TQN YIIAAAHAON THE APXHE
THAETIIKOINONION KYITPOY

LHMEIQYEIE £TTE OIKONOMIKEY KATAYXTAXEIS

Mo 10 érog mov éinée onic 31 AsxeuBpiov 2016

BAXH ETOIMAXIAZY (cuvéyeia)

(2) Xprion hoyioTikdy extynjceny kKat kpicsov (cvvéyeia)

Amopeinon ypnuoTooTKOVOUIKGY TEPIOVCIAKOVY GToYEImV 68 avandcPesto kKdaToc
To mos6 ™ anopeimong emuetpirtar g N Swgopd petaéd e LoyIoTIKiC aélag Tov otoyeion kat
™S mapovoes afing TV avapevOpEVOVY HEAOVTIKGOY TOUSIEKOV POGOY.

(o1) Nomopa herrovpyiag kot rapovoicong
O owovopkés katactdoeg tapovsidfoviat oe Evpd (€), to onoio eivar 1o vouopa hertovpyine ke
Tepoveiacng Tmv oovouKdY Kataotisemy tov Tapsiov.

3.

LHMANTIKEZ AOTIETIKEE MTOAITIKEE

Ov axdhovBeg hoylotikés TOMTIKEG £QUPUOCTNKAY ME GUVEREWR Katd T vrd avagopd £t Yo Ta
UMOTEALGATE YPTIONG KA Y10 TNV TIPOvTinoT) T1)G OIKOVOUIKYS KUTAGTAGTS TOL Taueiou.

Avayvapion s1codnudtoy

Ta ewwodnuata tov Tapeiov avayvopiloviar og e&ic:

Ewddnpo and exevdiceic

Mepiopata and erevdioeg avayvepiloviu dtav arodeydsi o dkaiope tov Tapeiov va EWGTPASEL
Popor mov Exovv mupuxputnOel petagépoviar ote amoteléopara. O kol sionpartéol und
enevoveEl avayvopiloviot pe Pion ™y epy tov dedovievpEvey e668my.

To képdog 1 1 Iuia and my exnoinen exevdicemy 1o onoio avimpocorever ™) Swgopd petald
v kabupov ewnphlemv Kot g Aoy1oTikig aéins tov enevBHoEmY IOV EKTOIOUVTAL, RETapEPETaL
OTL AMOTELECT LT,

H Sagpopd petadd e evhoyng adiag tov enevdicewy cty ebhoyn adic péom v AMOTEAEG ATV
KaTd TV npepopmvia  avagopds kot g péong TG KOGTOUS OVTITPOGMREVEL [N
npaypotonomBevia képdn 1 un mpoypatoromBeices Inuiss Kut avayvepiletal oo aoteéolata
GTNVEPIOOL TOU CUTI| TPOKUNLTEL

Ewgodnue ond svoixa
To ewddnpo and evoixe avayvopilerm ooppove pe my apyl tov dedovieviévey £co6dmy
UVEAOYL [IE TNV OLOIE TV GYETIKAV CLUUPOVIGV.

‘EGodu ¢md toxoug
Ta ewwobnpata ané torxovg avayvopiloviarl kut” avaloyia xpdvouv ¥pNGIHOTOGVTHIS ™ uébodo tov

TPUYHETIKOD ETITOKIOU.
¥




TAMEIO ZYNTAZEQN KAI XOPHIHMATON TON YIIAAAHAQN THE APXHY
THAEIIIKOINOQNION KYITPOY

LHMEIQIEIY XTIE OIKONOMIKEY KATASTAYEIE

Mo to étog mow £xnée omic 31 Askeufpiov 2016

3. LHMANTIKEX AOTIEZTIKEE MOAITIKEX (cvvézsia)

o Ihotwrticd nepicuata
Ta mototkd pepiouara avayvepilovrar dtav aroderyel to Siaimpa Tov Tapeiov va gwonpaer.

Axivrto yia emévévon vad KatagkeyY
Ta axivnta ye enéviuon vrd Katackev rupovaidlovial oe \OTOPIKG KOGTOG HEIOV GUOCOPEVPEVES

Inuisg amopeivweonc.

Axivnra v erévduon

To oximra yw emévdvon, mov mepiiapfavovy  kupiog KOTUOTIHAT, YPaeein, owdreda wkat
dwrpepiopara, katéyovrat and to Tapeio ya HakporpdBesueg anodboelg evorkiov kavh yia keguiarok
evioyvon kot dev yprowoenotodviar ard 1o 8o, Ta axtvita yia enévduon napovoidlovior og sbloy
afia, wov avampoommevel v eAsHBepn oyopoic ofin kaBopiiduevn emoiong and avefdpmrong
EMOYYEAROTIEG  eyKexpuévovg  extyumrés.  Metafoléc  otig gbloyes wafleg xaraympodvial ortu
UTOTEAECUATE.

‘Eva otoyeio axivijtav v enévdvon Swypheetar xatd ) ouibeom 1 O6tuv amocupeTor povipa aé
xpoT) xat Sev avapévetar Vo RPOKOWOLY UEAROVIIKG OIKOVOMIKG OQELY ard ) cuveyyy yprion tov
mepovoakold oroyeiov. To wépdog i {nuie mov mpoximrel xatd Soypagy TOv KVHTOL
(vrokoyilerar wg m Swpopd petald tov xkabapod TPoiGvTog g d1dbeong won g hoyreticng afiug tov
TEPLOVOIEKOD oToyEiov) neptlaufdveral ote anotelicuuta oy Tepiodo Katd v onoila 10 uKiviTo
BurypipeTal.

Guyarpikéc etonpeiec

Ouyatpixég etapeisg eivan avtég mov eréyyovron ard to Tapeio. O Eleyyog vaapyer otav to Tapsio éxet
™ d0vaun va KatevBvveL Tig ¥PTIETOOIKOVORIKES Kl LEITOVPYIKEG TOMTIKES TI|G OKOVOMIKTCG OVTOTITUS
GtV ool GupPETEXEL DOTE Va amoKTd 0QéAn ard Tic dpacpidThTeg ™.

Or emevdioelg oe Buyatpikés etaipeieg AoyioTikomowhHvIc wg enevdlioelg oty eoroyn adia. Képdn 1
Cnpleg amd v emavextiunon erevdboeov oe elaptnuéveg avayvopilovial ota  anotehécuuta.
[lepocétepeg minpogopisg Sivovear ot onueingn 7.

XpNHOTCOKOVO K Héca
Ta gpnparoowkovoxd nepovcard otoysin xat o APTHOTOOIKOVOLIKES LIToypedoels aveyvapilova
and ™ otiypn nov 1o Tapeio kebiotatar éva pépoc tov cupPudiduevov tov FAPTHATOOIKOVO KDY

LEGOL.

(1) Ameumioeic and spmopikéc SpaoTnpidnTes

Ot anoatiioels ond eumopkés SpacTPoTNTes apyikd EMPETPHVIIL oTV ebloyn afln xo
UETUYEVEGTERA ENUETPOVTUL OTO aVATOOPEGTO KOGTOS LIE TN ¥pHion ™e neBddou tov TpaypaTiKon
emroxiov. Katdddnies mpofAéyeis v skTydpueve i avaktioula Tocd avayvopifoviol ote
UmOTEAEGIUTE STV VAGPYEL AVTIKEWEVIKT) andderdn 6Tt TO TEPOVCIaKS GToE D Exet anopenfel. H
avayvopilopuevn mpoPleym empetpltr ©g M Sweopd petafd TC roviotikng  aflag tou
MEPLOLOLIKOL GTOLEOL Kot g mapovong afing TV extuduevoy uellovikoy THUSIUKOY podv
TPOESOPANUEVOV HE TO TPUYROTIKG EMITOKIO KOV {GYVE KUTE THV CPYIKT) QVoryvapisT].

>\




3.

TAMEIO ZYNTAZEQN KAI XOPHI'HMATON TOQN YITAAAHAQN THE APXHE
THAEIMKOINOQNION KYIIPOY

SHMEIQEEIY ETIY OIKONOMIKEE KATAZTAYEIE

[Nz 7o £toc mov £infe o 31 Askeufpiov 2016

LHMANTIKEZ AOT'IETIKEZ MOAITIKEE (cuviyeia)

Xpnuaroowkovolukd uéca (Guvéyeia)

(i)

(iii)

Advew mov mopaympniinkey

Ta davera mov dnuovpyodvial amd 10 luumo HE THY POy XM pa’rc.)v ansvbeiug oo daveilduavo
tagvopobvrar we daveln xar napovsidloviat oe anosfecdeion T kriong peiov Tuxdy anopsinen
omyv adie. H anocfecbeioa Tipr kuiong eivan ) edroyn aéic tov duaveiov mov mpaxmpnﬁ‘mcs petd
myv agaipect) TOV omomANpEpdv KeguAaiov, mhfov 1 pelov ™ ovocwpsvuévn amdoPeon
xPMaonowdvtag t pehodo Tov mpaypaTIKoD emToKiov g TVXOV Blapopds HETAED TOL apyKoD
mOCOL Kot TOV 70c0h ot ANEn xkau peiov orowdnmote peiwon yw amopsivom 1 emoguieis
amoutijoels. Oia ta davewr avayvopilovio dtav mapaympoliviar ta ypipata o1o davelopevo.

H pgbodog tov apaypatikod emroxiov sivar pic _uaﬂoﬁog UROAOYIG LY TOV UnoGPETHEVOL KOGTOVG
EVOG APTILATOOIKOVOLLIKOD TEPLOVGIEKOD GTolyEioD 1) pg APTRATOOIKOVOUIKIG vroypeaonc () g
OGBS ¥PNUATOOIKOVOUIKADY TEPIOVCIEKDY GTOLEDV T) YPTLETOOTKOVOLIK®Y DIOYPEOGEDY) Kut
EMPEMIOOL TV ec6dwv 1 e&6dav and Tokov: KATd TN Bidpkew ™ oxeTikig mepddov. To
TPUYHATIKG EMTOKIO Eival T0 EMTOKIC TOL TPoefoPiel emaxpifde Tig emlpmm:vag pelioviikég
TANPOUES 1) eomphleig pmpnta)v TOU  QVIISTOWOUY OV  aVAUEVOMEVY] Sipkewd  Ttov
APTMATOOIKOVOLIKOD [HEGOD 1], GTAV QRAITETAL, Y1t CUVTOUOTEPO SukaTnue, otV Kafapy AoVIGTIK
aia Tov YPNPATOOKOVOLIKOD TEPLOVGIEKOD GTOIYEIO 1] TNG ¥PNHATOOIKOVOIKTG UTOXPEDTTC.

Enrsvéiceg
To Tapelo tadwopei T emevoloelg tov e Hetoxés kat opdhoya oty axdhoubeg katmyopiss:
APMHATOOIKOVOLUIKG TEPLOVCIOKA GTOlYEl MOV eroTyovvIaL oty evhoyn abie xat exevévaels mov
aroTinovvIaL pe otabepy anddoon péxpt m Angn. H tadwvopmon tov sneviioemy eEaptdton and to
oxomd yuw Tov omoio amoxtibnkav ot emevdvoeic. H Awgyeponik Emrpom amopusilel v
KaT@AANAT TaSvounon TV enevVCEMY KUTE TNV GPYIKT Gveyvapion).

. XPNUOTOOIKOVOUIKG TEPIOVGIUKE GTOLYEIN TOV EIOTILOVVTOL GTNV EVA0YY adiu
Ly xamyopie avt tafwvopodviol 6Aeg o1 emsvdboels extds amd TS emevdioelg mov
aroTipotva pe otadep) anddoon péypt ™ AMEn.

. Enevéivozig mov anotwotval te otabep] anddoon wéypr ) Anén
Eneviboeg pe otabepéc 1 mpocdiopioeg minpwués ke pe otabepn AiEn g omoisg
Awyeipionikn Emrpon éxel ™ Betikn npdbeon kan duvatdmyta va kpatiost péypr t AfEn
TOVG, TaEWOHOVVTAL ©0G EREVEVGELS TOL anoTiolvIul te otabepr] arddoan uéypt T Afén.

Ayopeg kat twAncelg enevodcemy e faon cupPoimo kavovikig tupadoong avayvepilovim Kutd
TV NuepopTVia TOL S1ESAYETAL 1) Guvariay, OV eivar 1) Npepounvia katd v omoie to Tuusio
decueveETal v ayopdcel N vo TOANGEL TO MEPIOVCIAKG oTotzeio. O emevdiosig uvayvepilovro
apyikd oe evkoyn adin, LoV TO KOGGTOG CUVEALYAG Y OAa TQ ¥PNRATOOKOVOLIKE TEPIOVCTHKE
otoygia mov dev arotipodval oty evdoyn agin. Ot enevdvoelg dlrypagovtut dtav 1o Sikainpa vo
ewompayBody ypnpaTikeg pots and Tig enevdiboelg £xer Miéar 1) éxer petagepbei ko to Tapsio &xet
OVOWGTIKG UETHPEPEL OAR Ta ploKa Kat 0pELN 10K GIas.

Ou grevovoere mov amotpovvron pe otafdeph) arddoon péxpr ™ AN mapovoloviat os
anosfeopeve KéoTog ypMoworowvieg ™ pghodo Tov mpaypoToD smIvKiov ueiov oV

O."Iﬂilt.{ﬁ)(ﬂ} a1V et 1{'&
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TAMEIO ZYNTAEEQN KAI XOPHTHMATON TON YITAAAHAQN THE APXHE
THAEIIKOINOQNIOQN KYIIPOY

LHMEIQYEIY XTIE OIKONOMIKEY KATAYTAZEIY

Mo 1o érog mov éAnée onic 31 AexsuBpiov 2016

ZHMANTIKEL AOTIZTIKEX NIOAITIKEE (ovvéyera)

Xpnuatooikovoukd pécn (cuvéyeic)

(i1i) Emevdioeic (cuvéyeln)

(iv)

(v)

HpayparonomBévia xai pn rpaypatorombévia képdn kat {nuisg mov mpoépyoviar and netaforéc
oV vAoYN adia TV YPINHATOOIKOVOUIKMV TEPLOVCIAKMOY GTolYEWY 1OV GTOTULOVVTAL GE EVAOY
aéie tepapfévovrm ota enoteiéopata oty TEPindo oL TPOKLITONY.,

H evdom afie tov erevbdcewv mov Swmpoypatedoviar oe wia evepyn wyopd Pacifeton ot
pnuoTioTplakt) Tpf miewdomons. Edv noayopd e éve ypnuartoorxovopkd mepioveiaxsd
otoigsio dev elvor evepyn 6mag ERIOTG Kal Yio pn eoTypéves petoyés, 1o Tapsio mpoodiopitet Ty
evroyn aéia ypnoyonotdvrag peBddoug arotiumone. Or pébodor amotipneng mepthapPavovy Lay
xpion apdopatev cuvallaydv mov fywvay of kabapd eumopue Paon, avagopd o TOPOHOIOUG
tithovg ko ueBodovg mPoELCOANUEVOY TAPEIKMOV POMV KEvovTas péyiotn yprien dedopévav e
@YOPUS KL EAGYIGTN XP1oT ECOTEPIKAY dedopévav tov Tapsion.

Metpnrd kol gvtioToye HETPNTOY

To perpnd kar avrictoya petpntov repihapfavovy petpnd ko kutabicels dyeos Kkal aidec
PpayvrpoBeapes vyming pevatdmrag enevdicsg ot omoisg eivar ebkola HETATPEYINES GE Eva
YVOGTO OGO PETPITOV Kal DAOKEWTAL GE ao|pavTo kiviuvo petaforic oty atia.

Yroypedoel; and epropikés Spactnmdmreg

Ot vroypedoelg and eumopikés dpacmpoTes apyd empeTpdvral oty edioyn afin TOVG Kt
HETOYEVEGTEPO EMUETPOVTIUL TTO avandoPesto KOGTOG L MV ypnoonoinon g pebddov tov
TPOYUATIKOD ETLITOKIOV.

Ay paon YPILETO0IKOVOLLKOV TEPLOVGIEKEY GTOYEIMV Kil DI0YPEOGEMY

XPNUETOOIKOVOLUKG TEPLOVGINK( GTolyEln

‘Eva ypnpatookovouikd mepiovstoxd ototyeio Swyphoetal dtav:

*  exaveboouy Ta cLpUBaTiKG SikarbuaTa eni TOV TAUEIKOY POHV TOV TEPIOVGIAKOD cTotyeion 1

* Owmmpovvial Ta GUPPaTIKG SKMBRATE ENL TOV TAPEWKOY PODOV TOU ¥PIILETOOIKOVOLLKOD
oroyeiov, aria averapfavera cupfoatia) vroypéwmon Y TV Katafoln TGOV TAUERKOY pody
GE TPITO Hépog 1

* £youv petoPifoctel ta cupPating Swadpate ent TOV TUPSIKOV POOV TOV TEPLOVGIAKOD
oroygiov 7 Exer avolafer cvpfatikn vroypémon va ketafdiar Tig tapsakés poég oE Tpito
népog, xau efte (@) &rovv petafifactei ovclacTikd GAol oL kivluvor kol T ogéln g
KUPIETITAG TOV TEPLOVGLaKOY otolyeion, site () Sev Eyovv obte petaPrfaatet ovte Swrnpndet
OUGIAGTIKG GAOL OL KIVBLVOL KUl T OPEAN TG KUPIOTITAS TOV TEPLOVGIUKOD GTOLEIOL, tAAG
vev &xel Gratnpnfel o éheyyog Tou.

EBII g
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TAMEIO ZYNTAZEQN KAT XOPHI'HMATON TON YIIAAAHAQN THE APXHYE
THAEIIIKOINQNION KYITPOY

LTHMEIQYELY £TIY OIKONOMIKEY KATASTAZEIE

[ to étog mov éAnée ot 31 Askepfpiov 2016

3. ZHMANTIKEE AOI'IETIKEZ MNOAITIKEE (ouvéyeia)

XpNUATOOIKOVOLLKG néca (GuvEELa)

XPNUOTOOIKOVOUIKES DITOYPEMTELS
M ¥pNuatookovopikn vtoypémon Swypdgeton dtav efopreitar, oxy POVETUL 1] EKTVEEL

H Swupopd petadd me honotuaic aiag pac XPMHATOOIKOVOLIKTG UTTOYPEMCTIG MOV AVTAALAGOETL
arnd e GAAn pe ovceoTikg SwgopeTikolg Gpoug aviyeteriletal AoyioTikg wg eEépAnon g
CPYUTIS (PIHATOOIKOVOUIKTG DIOXPEWGTS KL avayvdpon véag XPTHATOOIKOVOUIKIG VILOYPEGITTG.
Awopég mov TpokiTouy avayvopiloviar ota aroteléopara.

Supumeiouig ¥pUGTOOIKOVO LLKGY HEGHV

‘Eva pnpeTooikovopIke TEpovelaks oTotElo Kat XPTHATOOIKOVOULK] VROKPEMEN avpyneilovia
kat 10 kabopd mocd anewovigeTal 6TV KatacTtuot Kedupdv TEPIOVSIEKOY atoeiny, 6tav vrdpyet exi
TOV TAPOVIOS VOMIKE 1630p0 SIKaip COpYNEIoNod TGOV TocHY Tov avayvopicTKay Kol VIapxsL n
npoleon eite daxavoviopod tov kabupod vroloinov, gite glompalng tov mocob ™¢ anaimong pe
tautdypov e§o@inon Mg vroxpéweng. Autd Sev cupPaivel kutd savéva HE KUPLEG GUUPOVIES
CURYMPIGHOD, KAl T8 GYETIKG MEPIOVCINKE GTOEIR Kal VTOYPEMOELS nepovaalovial GUVOAIKE GtV
KaTaotao Kedupmv TEPIOVGLaKAOY GToEImY.

HpoBléwec

Ovmpofréyeis avayvopiloviar étav o Tapsio éxet pu tapoioa VOUIKI] 1] TEKRAIPOUEVT) VIOYPEWST] TTOU
TPOKVATEL Ul TPOTYOHEVE YEYOVOTE, Eival mUave vo urdpést por| oTolyeioy evepymTioD i ££6@inen
OUTAG TN VIOYPEWOTG, Kil TO TOGO TT)g VEOXPEWGTIC uropel var vroloyiotel adivmota. Otav to Tapeio
avapever 1 npdPheym ve amonhnpebel, o mopdderypa pe Paon éve acpoicTikd oupfoiaio, N
aromAnpou avayvopileta og Sexmpiotd otoyeio EVEPYTITIKOY HOVO 6TV 1) amomANpoun eivar oyeddv
BePaia. .

SUYKDITIKG Togd

Omov yperdletar 1o CUYKPITIKG TOGE QvaTpPOCUprOLOVIl Y8 Vi GuVABOLY ne 15 petaforés oty
TEPOVGINGT TOV TPEYOVIOS £TOVG.

8
5
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TAMEIO ZYNTAZEQN KAI XOPHITHMATON TON YHAAAHAQN THE APXHE
THAEHIKOINQNION KYTIPOQY

LHMEIQYEIS FTIE OIKONOMIKES KATAXTASELE

Mo 1o £xog mov éinge onic 31 Asksufpiov 2016

4. ANAAOI'IZTIKH EKTIMHIH

To Tapeio dievepyel emoing aveédpmm avaloyioti EKTINGN TOV LIOXPEDTEMY Y1t TV Tepoyn
OEEAUATOV apUIPETTIONG HE oxond Vo kuBoPIoTolY 1660 T ERAPKELL TOV TEPIOVGIAKDYV GTOEIDV 08
O¥EoM pe Tg vroypedoeg tov Tapsiov, 600 kw to Hyog TV pelhovrikaw ewspopdv e Apyie. Na
oV eddelppata 1o onole amokeAVRTOVTUL N6 TIC EKTINTGEL avtég cvvopoloyeital petafy Tov
Tapeiov kar ™5 Apgis Zxgdio Avaxeuyng 1o omoio vrofailetar otov ‘Egopo Tapsiov
Erayyehpaticov IMapoydv yia éyxpion kar ue Béon to onoio yivoviar or avdioyeg TAnpopis and mmy
Apyn. Thugova ue my tekevtaio avakoyloTiky extiimen mov TpayperorowBnke and to Tapeio yia
GKOTOVG ¥pNpaToddmong and aveEaptmrove emayyelpartieg avaloywotéc pe Bdon ™ péfodo “Attained
Age” ywx o £1og mov édnée onig 31 Askepfpiov 2016, to eminedo xpnpatoddnong tov Tapeiov éxer mg
aKoAOUBmG:

2016 2015

€ €

Luvorkn otoyevbpevn ypnpatodétnen / Teyvikég npofiléyerg (746.530.306) {741.939.903)
KaBupa neproveiuka otowyeia 562.167.305 565.825.385
‘Eideyppa ypypatodoreng (184.363.001)  (176.114.518)
Eninzdo ypnparodémeng 75.3% 76.3%

O mapaxaro rivakeg Seiyver ig kipreg tupadoyés mov apMeponon|inkay oe qutyv Ty extipmen kufdg
emiong xou g Kbpeg nupudoyés g TPOMYOUpEVIS aVUAOYIGTIKAS exTignane

Hupadoyic 31/12/2016 31/12/2015
[MpoeEopinTiké emtoxio 2.70% 2,55%
Pulpég iinbupapen 2,00% 2,00%
2016-2017-0,00%
2017: 1,50% 2018: 1.00%
Avénoeg pisbov ‘
SR Y 2018-2019: 2,00% 2019: 1,50%
2020+: 2,50% 2020: 2.00%
2021+:2,50%
2017:0,00% 2016-2017: 0,00%
Avgroeg ovvtaeny 2018-2020: 1,00% 2018-2020: 1,00%
2021+: 1,50% 2021+: 1,50%

o s i . 2016:0,00%
Tvpumdnpopatikés avéiceg cuvedtsmy (SIS) 1,00% 2017+ 1.00%
AVENGN TOL 0pioL HEYIOTEV UGQaMGHEVOY 3,00% 3,00%
urodoymy
[ivaxag Bvnopwémroc §8% tov EVK2000 |  92% tou EVK2000
Kavovix cuvtafioddnen Hiwda 65 Hiuda 65

Kevéva Kovéva

Aldeg £Zodot mpdropme covieiwddmong

s




4.

TAMEIO LYNTAZEQN KAI XOPHITHMATON TON YITAAAHAQN THE APXHE
THAEOIKOINGNION KYIPOY

THMEIQSELY ETIE OIKONOMIKEY KATAYTATEIS

Mo 70 £roc mov £Anés omig 31 AsxeufBpiov 2016

ANAAOTIZTIKH EKTIMHZH (cuvézzia)

To mo npoécparo Lyédo Avakapyng mov, Paciotnke ov Avaloyotiky Melém Xpnuotodoémoeng pe
nuepopnvia avagopdg 31.12.2016 xw £ye1 cvpguvndel petadd tov Tapeiov ket ™e Apyrg otic 27
lovviov 2017, mpoPiéner xdhvyn Avadoylotikod Elieippatos Xpnpatodémeng vwovg €184,3sx. pe
0exa 106n0ces etoieg ddoeis vyoug €19,6ex., a nepiodo 10 ypbvav, upyig yevopivne and to 2017.

AKINHTA I'TA ETTENAYXIH YIIO KATAYKEYH

5.
2016 2015
E £

Kootog

Yrédowo v 1 lavovapiov 22.065.001 23.263.550
[Tpootijkeg 2.089.452 3.379.765
Metagopd ota axiviyra v enévduan (onp. 6) (16.689.453) -
Xpéwon nu anopeivon oty alu (2.402.500) (4.578.314)
5.062.500 22.065.001

Yrdhowo otig 31 Aekepfpion

To axivnte ywe emévioon vrd katookevi] otig 31 Aekepfpiov 2016 anotehodvial and mv enévdvon tov
Tapsiov 610 Epyo AERO oy Apopodadid. Aéym tav auvdedepivov pie 10 £pyo ayaydv (ompu. 21), 1

Awagewpiotikr Emrpon tov Tapeiov arogdaios 6nwg tepuatice Tig epyaciss yie oAokAipoot tov

Epvou.

Kard ouvénewn to Taueio anopdolce onmg 1 expérpno g abiag mg enévduong va yivet oy ebioym
adia g yng oV onoix Bpicketal to vid KataskevT £pyo, Greg avt) extprinke and aveédpnrong
ERCLYYEALUTIEC EXTINTES,

6.

Ynéiowmo my | lavovapiov

[pootixeg

Metagopt and axivnra v erévdvon vad karaokeon (onp. 3)
Avampocupuoyn sukoyng adiag

Yrohowo otig 31 Asxeufpion

AKINHTA I'TA EIIENAYZH

2016
€

16.689.453

201

m Ln

18.179.000 16.461.700
543.480 3.582.362

(2.549.933) (1.865.062)

32.862.000 _ 18.179.000

Ta axivnra ywe enévdvon eravextipobviat KaBe ypdvo otig 31 AsxepPpiov oe e0hoyn ofia, n onoia eivear
nTeey 2 4 b ! 5
N adia oy eA£08epN 070Ph, GTOS ERTILATHL AT aveEAPTNTONS ENAYYEMIUTIES EYKEKPULEVOUE EXTINTTES.

Axivita i exévduon pe Pacn 1o wTopikd k6oTog otig 31 Aekepfpiov 2016 firav: €6).698.592 (2015:
€29.074.506).

R



TAMEIO LYNTAZEEQN KAI XOPHI'HMATON TON YIIAAAHAOQN THE APXHE
THAEIMKOINOQNION KYIIPOY

ZHMEIOYEIY STIE OIKONOMIKEL KATATZTAYEIY

[ 10 £rog mov €hnée atic 31 Askeufipion 2016

7. ENENAYZEIZ XE ©OYTATPIKH ETAIPEIA

Aemtouépeteg g BuyaTpikig etvat wg axolovbme:

Ovopa Xapu gbotuong Kopeg 2016 2015
Spacmpidmreg Xvppetoyl] Tupuetoxm 2016 2015
% % € €
Ravico Kompog Kortoym 100 100 4.144.666 4122711
Development axivmToy yw
Limited EMEVHLON)

2016 2015

€ €

Ynohowro v | Invovapiov 4.122.711 I
[TpocOnkeg - 7449330
Képdog/(nud) and smavertipnen mg eréviuoeng 21.955 (3.326.620)
Yrorowo otig 31 Aekepufpiov 4.144.666 4122 711
Tvoswpevpévn ueiwon kdéotove otig 31 AekepPpiov 2961766 5983721

Tnig 17 Noepfplov 2015, 1o Tapeio anopacios dmwg npoympnioet oty adénon mg enivdvonig tov oty
Ravico Development Limited pe mv andktnon 1.000 emnhéov petoydv npog €7.449.330, 6nog avm)
TPOEKLYE O TV UETATPORY TAOV EICTPOKTEOY moady, npog T0 Tapeio and v ctaupeia, oe petoykd
Ke@dlowo. €1.710 avrurpocwmnebouy v ovopeoTiky adin tov petoydv kat €7.447.620 v afic viép to
apto. H xabapn adinon omyv ebloyn afie mg enéviuong ya to £tog mov £ine otig 31 Askeufpiov
2016 eivan €21.955, Tha o 2015 1 ovvorua] gpewen yia cravexktipnon g enéviueng eiye copyneictsi
LE TOV UVTIADYIGHO TN GUGTMPEVUEVIG UMOMEIDOOTS 6T EIGTPAKTEN TOGE and TV ev Adyw etoupeia. H
rabapn) pelmon aklac yu to frog avtd fay €815.585.

H gvloyn adio g Buyatpikng vrokoylomke e Baon ta xabapd nepovowkd otoyele e To khpo
nepovaekd orotyeio g Ravico Development Limited eivat éva  ktipio 10 omofo exnpmdnke and
aveapmrong emayyeipatiec extyumtés. INa avté 1o ldyo  dev mapovcidlovrar “evomompévec”

OTKOVOKES KUTUGTATELS.

To ewgodnpa mg Buyatpuaic v 1o 2016 anotedeltan and evoixiua hyovg €137.048 (2015: €162.895) xmr
to Kabapd g képdog avépyetal e €105.773 (20135 (npud €853.704).

e



TAMEIO LYNTAZEQN KAI XOPHI'HMATON TOQN YITAAAHAQN THE APXHE

THAEIIIKOINQNIQN KYTIPOY

THMEIQSEIY £TIE OIKONOMIKEY KATASTAIEIS

e to grog mov £inée gnic 31 Asxeulipiov 2016

8. XPHMATOOIKONOMIKA IEPIOYEZIAKA LTOIXEIA IIOY AIIOTIMOYNTAI LTHN

EYAOTH AZIA

Yrokomo otic 31 Aexkepfpiov

M xukAo@opoly HEPOS
Kurkogopolv pépog

Kvxiogpopoiv pépoc

Metoyig

Metoyég nov dunpayatedoviar oto Xpnpanotipio A&y Kinpoo
Metoyég mov duanpuypatevovial gt Xpnpatiotipo Afnvodv
Metoyég mov Swmpayparedovrar og Ala Xpnpatiotipa

Opéiroya
KvBepwnrika opdroya Kumpukng Anpokpatias (2010/2020)
KuvBepymmixa opdroya Kunpraxie Anpoxpariag (2011/2016)

Alioypeoa
Elknvuci Tpomelo Anpuécw Eraipeio Atd (Metatpéypa afidypaga

Kepuiuiov)

Addeg Engvdvosig
EnevOooelg 68 KOTUOKEDAGTIKG Epya

Aopnpéva [poidvre
UBS AHL Investments (2012/2024)

Enevévtikd Tapsia

Goldman Sachs Hedge Fund Opportunities
Mesirow Hinsdale Avenue Fund

BSF Global Absolute Return Bond Fund

Brookfield Global Listed Infrastructure UCITS Fund
GAM Star Absolute Return Bond Fund

Legg Mason Global Funds Ple

ZUvolo JpiaToOLKOVOIK®Y ZEPIOVGLUKGY GTOYELOV TOV
amoTIHOOVTUL 6Ty £0A0YH adiu

2016 2015
€ €
164.457.021 __143.144.456
145.723.919  107.254.022
18.733.102 35.890.434
164.457.021 _ 143.144.456
2016 2015
€ e
5.994.793 6.752.832
- 28.383
18.513.267 15.601.958
24.508.060 22.383.173
17.282.880 17.233.600
- 20.073.200
17.282.880  37.306.800
5.728.773 8.130.137
28.812.500 28.463.000
4.457.400 4.349.760
21.066.544 21.530.256
20.740.220 21.181.330
9.670.238 -
11.937.959 -
9.514.007 -
10.738.440
83.667.408 42.511.586
_ 164457021 143.144 456

g Y
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TAMEIO EYNTAZEQN KAI XOPHTHMATON TOQN YITAAAHAQN THE APXHE

THAENIKOINGNIOQN KYITPOY

o 10 €10¢ mov €inée onic 31 Asxeufpiov 2016

8. XPHMATOOIKONOMIKA ITEPIOYXZIAKA ETOIXEIA ITOY AINOTIMOYNTAI ZTHN

EYAOI'H AZIA (cuvéyswn)

Ta ypnuatoowovopkd mepoveaxd otoyeie mov amotiovvial oty evroyn afin tadvopodvial og un
KVKAOQPOpOUVIQ mEPOVCIKE oToEll, EXTOg av avapiveton va pevotomomBody evidg SOBEKa pnvév
and ™V Muepopnvia avaopds N extdg av Bu ypewotel ve mwinBodv ywa Gvrinon hertoupyucod

KEQQALion.

Ta axéhovdo mepuapPdavovior oTe aTOTEAECHUTO GE OYEGT) LE TU YPTLATOOIKOVOUIKG TEPLOVGIAKE

OTOLELD IOV amoTIHOUVTAL 6TV elhoyn aéia:

2016 2015
€ €
Képdoc/(inpuit) ebhoyng u&ing amd ¥prHaTootkoVOpIKE TEPIOVCIEKE
oToyeln mov anoTipodvral oV ebAoYN aéio:
Képdog/(Tnuud) oty evdoyn udie Tov HETORGV 703.521  (2.335.644)
(Znud)/xépdog oty ebhoyn aia Twv opordywy (23.920) 1.705.880
nma ot evhoyn afia tov alloypdeny (2.401.364) (1.110.806)
Képdog/(Cnpud) oy evhoyn a&in TV KOTUOKEVUSTIKOY EpyoV 349.500 (527.400)
Képdog/(Enud) stny evhoyn ain tov excvéutikdy tapsiov 2.234.351 (282.618)
862.088  (2.350.588)
Znmg ard THANGT] ¥PNHATOOKOVOLIKGY TEPIOVGIUKDY GTOYEIGY To
(333.883) _ (3.309.991)

amoTipovvTal og vhoy afiy

KaBopb képdog/(Cnpia) amd ypnpaTooikovopika TEpLovslukd ototysia
oV amoTIpoUVTaUL TNV eVloyn adiu

(]
1N

e N

(5.860.379)

H éxBeon tov Tapsiov oe xiviovo ayopls avaopikd pe ¥pPIHETOOIKOVOLIKG TEPIOVTIAKA GTOWE

YVOGTOMOEITUL o1 oNUEion 17 TV OKOVOLIKOY KUTASTAGEMmY.

9. ENENAYIEIZ ITOY AIIOTIMOYNTAI ME ZTAGEPH AITOAOXZH MEXPI TH AHZH

Kuxlopopovy népog

2016 2015
£ €
ALieg oe Kuflepyntikd ypedypaon 46.991.019 50.390.192
Aieg e alidypuga Kvapoxdy tparalin 3.441.838 3.441 838
50.432.857 53.832.030
2016 2015
€ €
M xuxhogopoly pepog 33.399.539 50.418.245
17.033.318 3.413.785

50.432.857

33,832,030




34
TAMEIO EYNTAZEQN KAI XOPHITHMATON TON YIIAAAHAOQN THE APXHE
THAEIIKOINQNION KYIIPOY

LHMEIQYEIY ITIZ OIKONOMIKEY KATAZTASEIS

"¢t To €toc wov EAnée omic 31 AekeuPBpiov 2016

9. EIIENAYZEIZ IOY AIIOTIMOYNTAI ME ETAOEPH AIIOAOLIH MEXPI TH AH=H
(ovveysia)

O1 enevdiosig mov amomipovval pe orafepn amnddoon péxpt ™) AMEN tafwvopolviar g 1
KUKAOQOPOLVTA MEPIOVGWKE oToxEin, ekTog av éxouv AREeL evide Sddeka vy and my nuepourvia
CVIQOPEC.

H éxBeon tov Tapeiov oe wivbuvo ayopas avagopikd e YPTHOTOOIKOVOLIKE TEPIOVCIUKY GTOWEIL
yveoTonotEitar 6T enpeinen 17 tov owovoukdy KatuoTdoemy,

10. AANEIA EIZTITPAKTEA

2016 2015

€ €

Yrodhowo mv | lavovapiov 28.482.500 29.642.582
Xpéwon yw anopeinon omy asin - (1.160.082)
Yrorowo onig 31 Aexepfpion 28482 500 _ 28482500

To Tauclo mpoydpnos omv mapuydpnon daveiov oe un péhn v avérmkny aKVATOV @ onolo Sev
ouvadovy pe Ty Afhwon Apydv Exevdutikig Mol tov Tapsiov. To cuvokid 1066 tov Saveioy
mov rapuywpinkoy ce pm LEAN v avartudn oxwviTev Tpw orowdiTote anepeinon mg ulag Toug
avépyetal oe €54.9eK., &x tov onolov Ta €6,58k. dobnkay to 2013 weet ta €48 45k, 10 2012,

Yra davew ewompoktén copmepapfavetar mocd vyovg €30.000.000 (2015: €30.000.000) xor mhéov
téKoC ewmpaxtéog €9.292.654 ta onoln sivar AnditpoBeopa otig 31 AexepfPpiov 2016, H AwyeproTin
Emrpor amopeiwoe 10 ev Adyw davew péypt tig 31 AskepPpiov 2016 xord €28.622.654 (2015:
€19.330.000). To mocd mg Cnuiag emuetpifnke wg 1 Swoopd petali e loywotual wfivg e
enévduong Kt g avaxTioing uding Tov eSacpalicemy o KATEXErTO Tupeio. To ev Aoy Savelo siye
xataotel Anmpddeopo otig 31 Maiov 2016.

L1a davewn ewmpaxtén cuumephapfavetar mocd tyoug €24.909.647 (2015: €24.909.647) xau mhéov
Tox0g ewompaktéog €8.943.401 ta onola eivan indimpdfecpa onic 31 Askepfpiov 2016, H Awyepratik
‘Emtpom} anopsiwoe 10 ev Léym Sdvero péypr tig 31 AskeuPpiov 2016 xatd €16.040.548 (2015:
€7.097.147). To mood g tnping emperpiBke g1 Supopd petald g Aoywotikng afiog g enéviuong
Ka TG avakmong agiag tov eacquiicemv mov katéyet to Tapeio.

Ot toKoL erompaxtéor i 10 £rog avépyovtal oe €4.911.879 (2015: €4.472.235) x dev avayvopilovrat
cav e1sodnue apol aropsidvovial KGHs étog.
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TAMEIO LYNTAZEQN KAI XOPHITHMATON TON YIIAAAHAQN THE APXHE
THAEIIIKOINQNION KYITIPOY

LHMEIQFEIE STIX OIKONOMIKEY KATAZTASEIE

[Na 1o érog ov £xnée onic 31 AskeuPpiov 2016

i0. AANEIA EIZIIPAKTEA (cuvéysia)

Ta Savew sivar 6ha o Evpd kan efvon aroninpotéia og akohoviog:

2016 2015
€ €

14.400.000  9.200.000

Meta&d evig kat mévie ctov
14.082.500  19.282.500

[Tépav twyv mévee etdv

Ta davewr ewompuxtén agopoiy ddvewr e etaipeiss i ypruatodomioeig Epyov ka1 efuogulilovial pe
vrofhxes tov axwvijtov tov ev Adyo épyov.

H éxBeon tov Tapsiov oe motwnkd xiviuve yvootomowitor ot anueinon 17 tov owovouikdy
KOTUGTAGEMV.

To emtéxi0 010 E1GTPUKTEYL TOGH Eivan g EENC:

2016 2013

% %

Adveln s1oTpaKTER 6.5 6,5
1 AAAA EIEZENIPAKTEA KAI ITPOTITAHPOMEXT

2016 2015

€ €

Epumopika e\cpukten - Kebupd 52.527 324775

112.407 72.637

Eionpaxtéa and Boyarpu) stapeia (Enw.16)
AeBOVAEVILEVOL TOKOT EIGTPUKTEOL
AOWTES amtiTi|GEL

3.809.878  3.096.676
294,289 350.574

4269101 4.044.162

To Taueio dev avayvopioe (npia yie v arojieinen v europikOY araiTiosny Katd ™ SdprE Tov
ety mov £Andav onig 31 Aexepfpiov 2016 w1 2015. To £o080 Byove €2.500.000 katd o 2015 apopt
EIGTPAST) ETAPIKOD ¥pe0ypa@ov mov eiye anousimbel oe Tpoyopeva £1m.

H éxBeon tov Taueiov oz motoTiké kiviovo ku {nuieg anopcimang avapopixd HE EIGTPAKTEN TOGH
FVEOIGTOROEITOL 6T GNPEimon) 17 Tmv OIKOVOLLIKOY KATUOTRGEWDY,
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TAMEIO ZYNTAZEQN KAI XOPHITHMATON TOQN YIHAAAHAON THE APXHE
THAEIIIKOINQNION KYITPOY

LHMEIQSEIL STIZ OIKONOMIKEE KATAYXTALEIS

[ o étoc mov £Anée onic 31 AskeuBpiov 2016

12. TPAMMATIA AHMOZXIOY

2016 2015
€ €

41.081.017 69.666.340
- 395.989.996
(41.081.017) (424.575.319)

Ynoiowo v | luvovapiov
[Mpocnreg
AnonAnpwpég

-_ 41081017

Yrorowo otig 31 Aekepfpiov

Ing 31 Aekepfpiov 2016, to Tapgio dev kuteiye ypuppdnio dnuociov.

Zrig 31 Aexepfpiov 2015, to Tapeio xateize Ta mo xate ypeppdtia dnpociov, to oroin amomAnpdhinKay
Katd te 2016:

I Fpappdtio Snposiov 26 £fdopddav dyovg €9.878.840 ne etiow anddoon 2,40% war AfEn §

lavovapiov 2016.
2 Ppappdnio dnuociov 26 efdopadov dyovg €2.473.036 pe stiowe amddoom 2,45% xou Mién 8

lavovapiov 2016.
3 Ipappdnio dnpociov 26 eBfdonddav tyovg €3.870.487 pe etiow anédoon 2,40% war Aién 8

lavovapiov 2016.
4. [pappdnio dnposiov 13 efdopdadov vyovs €9.959.280 pe smiow anddoon 1,60% xa Anén 8

lavovapion 2016.
5. Ppappdnio dnuociov 13 eflonddov dyovg €6.930.934 pe enijoia anddoon 1,58% xon AnéEn 8

[avovapiov 2016.
6. Fpappanio dnuociov 13 efdopadov vyovg €7.968.440 pe eticwr amddoon 1,55% ku AfEn 8

lavovapiov 2016.

H éxBeom tov Tapsiov oe kivduvo ayopds ava@opikd pE ¥PMLLATOOIKOVOMIKE TEPIOLGLIKE GToWEl
aT pe YOpUg HE FPT! 1 X
YVWOTOTOEITUL 6T GTHElCT 17 TV OIKOVOLIKOV KATHGTAGEMY.,
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TAMEIO LYNTAZEQN KAI XOPHIHMATON TON YIITAAAHAQN THY APXHE
THAENIKOINQNION KYIIPOY

THMEIQZELS STIE OIKONOMIKEY KATAYTAYEIY

[N to £rog mov éAnés onic 31 AskeuBpiov 2016

13. METPHTA KAI ANTIZTOIXA METPHTON

Ta vréhout pe Tpdneles Kur enevdvués etaipeisg avadvovral wg axoiovduc:

2016 2015
S €

Metpnta e enevBUTIKES ETCipeieg
Tpeyovuevor Loyapasopol
Aoyaprag ol mpogidonoinong
Eumpéleoues katobiceg

1.833.846 3.487.112
58.269.663 100.064.714
1.265.892  44.749.051
213.996.027 106.342.653

e T
ot 4 )

365.428 254,643,530

LIy

Kazd m Sibpxewa tov éroug mov éinge ong 31 Aekepfpiov 2016 xav 2015, to Tepeio Sev sixe
onoweconmote decpevoets kKatabicewy vrép Tpitev.

To npuypatié emrdio omig Tpanelikés xotedéoeig yrav 0,05%-2,15% (2015: 0,05%-3,35%).

H éxfizon tov Tapeiov o motoTkd KivOuvo ava@opwed pe peTpnté kut avtioToiyw petpnTihv
yvmotoroital oTn onpeiaon 17 tav OIKOVORIK®DY KUTAoTAGEMY.

14, AONIEE YIIOXPEQEIEIZ

2016 2015

€ €

Kowmwvikeg aopaiioelg kot ailot gépot 313.782 309.710
Dopog [postiBépevng Aiog 17.046 244,181
Ogenndueva é£oda 37.585 569.720
Alieg vnoypehaoeig 1.391.074  2.641.222
1.149.281 4.189

‘Extaxmn sisgopd yio v druvae M e

2908768  3.769.022

H éxteon touv Tapeiov og kivduvo pevoTtdTTAg OVIOOPIKG LLE YPHATOOKOVOUIKG HETH YVaoTOTOE THL
ot anueinan 17 1@V OIKOVOLIKDY KOTUGTAGEMDY.



TAMEIO ZYNTAZEEQN KAI XOPHITHMATON TOQN YITAAAHAQN THE APXHE
THAEIUKOINQNION KYTIPOY

THMEIQYEIY ¥TIY, OIKONOMIKEY KATALTAYEIY

[a 10 érog mov éAnée onig 31 AskeuBpiov 2016

15, AEITOYPI'TKO ITEPIBAAAON TOY TAMEIOY

H Kvumprakn owovopia €yetl ennpeastel apyntiké and mv owovouuk kpion ketd ta teAsvTain ém. O
apVNTIKEG CUVEREIEG £youv of KGmow Pubpd avniustemictel, uetd and Swmpaypatevosl; kol mmy
enitevln oyetkOV cupeovity pe my Evpenaiki Emtpomi, Ty Evporain) Kevip Tptérela ko To
Aebvég Nopopatiké Tapeio (“ANT’), yie owovopnn Poribeia v onole efapridtay and ™y dnovpyia
Kat v epappoyt] evég Owovopuxod Tpoypappatog IMposappoyic yia my ydpa. To cyédo eiye eniong
wg anotérecpa v avadidpdpoan tov dvo peyaritepov tpaneldv omyv Kimpo uéow «Mdomang ue
181a Méaay.

H Kvrpaxn) xoPépwon exniipace emoyds vopitepe o’ 61t avapevotay 10 OKovopiké [pdypapipa
[Mpocappoyis ket effifie Tov mpoypiupatos otig 7 Maptiov 2016, &xoviag YPNGLUOTOWGEL Hdve T
€7.25 Swekatoppdpia and to ohvoro twv €10 dicexatoupupiny wov zpovoouce 1o [pdypupna. Me
paon tovg véoug svpomaivolg kavovicpois n Kimpog fa cuveyios: va tehei vad mv emifiewn tov
OUVEISTOV TG He COUNVIES HETUTPOYPUUUTIKES EMCKEYELS MEYPL TNV amomAnpou tov 75% tng
owkovoukng BofBeag rov elufe.

Mapého mov éxouv upyicer va mapovowdlovrar cnuadie BeAtiwong wvpimwe oto HOKPOOIKOVOLLKD
nepifddiov ™mg owovoping g ydpag, onpavIkés TPOKATOES Tupupivovy Tou Ba UmopovGuy va
empeGoovy T tpoPAtyelg Tov tapswkdy podv tov Tapeiov xat ™y extiunen e amopeinons toy
YPTHATOOIKOVOIIKAY KA L1 ¥PTHATOOKOVOLIKAOY TEPOVGIAKMV TOV GToLyeiny.

O aféfateg owovopés cuviiikes oty Kinpe nov neptypdeoviat mo mive, Exouy EMNPEGGEL

* TNV EKTIUNON TNG UTORELBONG TOV YPNIUATOOIKOVOIIKOV KUL |1 ¥P1IITOOIKOVOLIKGY TEPLOVGLUKDY
OTOLYElWY

* TG avauevoleves TaUEaKES poic Tov Taueion

H Awygprotikn Emitpom tov Tapeiov éxg1 afiokoyiost:

(1}  xatd méoov onclcadninote npofréyers anopelnong spivovion avoyxaies yia LPMEATOOLKOVOIKG
TEPLOVCINKG oTOEIR MOV avayvopiloviar oe arocfeciévo KOGTog, pE ™V efftuom g
OWKOVOUIKTG KUTAOTUGNG KO TV TPOONTIKAOV ALTAV TV TEPIOVAIKDY GTOYEIMY 610 thog
g mEp1odow avagophs. Ot mpofiéyelg Y epmopixd eionpuxtéa mpocdopiloviat e TN xpnon
Tov povtélov «rpoxinfetody {nmdvy mov anaiteitul and ta wyiovie Aoylotikd mpdtune. Ta
TPOTURY QUTA AREITOVY THY QVEyVOPIGY] TOV (NUGV arousioons yio EICRPUKTEL TTOD
mpoéxuyay amd yeyovote tov maperloviog xar Sev smmpémouvy TV avayvoplot) (nuubv
anopeiwong mov Ba pmopolouy va TPOKUWOLY omd MEALOVIWG YEyOVOTd, UCYETWC TG
mBaveTNTUC CUTAY TOV HEALOVTIKAY YEYOVAT®Y.

(2)  mv wavéonra rov Tapsiov vo auveyioet wg cuvelopevn Spactpdta (Enusioon 2(y)).
H Awzepotxy Emepom) tov Tapeiov Sev sivar o 8o va mpofléysl dheg tig efehiferg mov Ou

UTOPOLGAY VA £XOVV GVTIKTUZO GTNV owovopin g Kimpov xut kuté cuvérsie, mow emidpucn, av
LRGpyEL, o propoicay vo 700V GTN HEAAOVTIKY] ¥pIUGTOOIKOVOIKY] ETi000T, TIC TAMEINKES pOEe Kal m

¥pnpetookovo ikt 8o tov Tapeiow.



39
TAMEIO EYNTAZEQN KAI XOPHTHMATON TON YIIAAAHAQN THE APXHE
THAEIIKOINQNION KYIITPOY

ZHMEIQIEIL STIE OIKONOMIKEY KATAXTAZEIT

Mo 1o £to¢ ov édnée omic 31 AsksufBpiov 2016

I15.  AEITOYPI'IKO IIEPIBAAAON TOY TAMEIOY (ovvéyera)

H Awysipiotia) Emrpom) tov Tepeiov extypd 6t AopPaver dha ta avayxaio pétpa v ™ datijpnon
™™g Puvctpémtag Tov Tapeiov xar ™y enékTaon TOV EPYACIOV TOV GTO TAPOV EMYEPNHOTIKO Kol
OWOVOUIKO repifdilov.

16. IYNAAAATEX ME LYITENIKA MEPH

Ot ovvadlayég Kut o VIOAOWTY JLE CUYYEVIKG pépn sivar o axdrovba;

Ewonpaxtéa and Buyarpikn eraipeia (Eqp.11)

2016 2013
€ €

Dvoua Eiboc ouvarlaydy
Ravico Development Limited Xpnuatodotikéc 112.407 72.637
112,407 72.637

17.  XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZH KINAYNQN

[Mupéyovies YpNUOTOOIKOVOLKOVY KIVOU VIV

To Tapeio extifetar arovg ax6Aovfovg KIVEUVOUG TOL TPOKDATOVY AR TC ¥PTUATOOIKOVOLIKE cTotyein
OV KUTEXEL

o Thorotkd kivduvo

o Kivéuvo peuotétitog

s Kivéuvo ayopdg

*  Kivéuvo cuppndpomnang

e Nouo xivduvo

*  Alloirivduvol

H Awysipoticy Emzpom) éxsr ™ cvvoluer) evfivn yue mv vioBémen kot enifieyn tov miaisiov
Sryeiplonc Tav ypnuotooovopkdy Kkvdvvev tov Tapeiov.

O mohrikéc Srayeipiong ypnuaroowovoukdy kwvdbvev tov Tausion vioPetodvror yig va evtomilovial
Kat va oveivoviot ot kivéovol mov avrustaniler to Tapsio, va tifevion xatddinia épie xivdivev ka
eréyyov, va napaxoiovBoivrar or xivBuvor kw1 Tipnon tev opimv. O1 Tolmkég Kut T CUGTINATR
SWKEIPIONE YPTHATOOIKOVOHIKOV KIVOUVAV avefewpodvionl Guyvd Y1t va aviavakioby Tig netaPoric
oTig ouvBiiKeg ayopds kot otig Spactnpioteg tou Tausion.

(i) Ihorauxic kivivvog
O motenxds kivévvog tporintet dtav v advvapia tov copufukiépevey pepev va sfophicovy TIg
Lroypewaels Tovg Ba pmopovce va pEWDOEL TO TOGOH TWV UEAAOVTIKOV TAUEWKAY EIGPOMOY ard
¥PTMHOTOOIKOVOLIKG TEPIOVGIUKE GTOYEIN KaTd TNV Npepopvia avapopag.

)L
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TAMEIO ZYNTAZEQN KAI XOPHTHMATON TOQN YITAAAHAON THEZ APXHE
THAEIIMKOINONIQN KYIIPOY

THMEIQIE[Y YTIE OIKONOMIKEY KATAETAXEIE

INa to £10g mov £Anée g 31 Askeufpiov 2016

XPHMATOOIKONOMIKA MEEZA KAI ATAXEIPTZH KINAYNQN (ouvéyeia)

[Notwnixoc kivdvvos (cuvéyein)

Exbean oe motwtxo kivéovo
H Aoyotikn adia tav ypnuaTooKOVOLIKGY TEPOVCIIKGOY GTOYEIOY AVTITPOSHTEVEL TN HEyioT)
ExBeon otov moteTK kivéuvo. H uéyiom éxbeon oe motoTkd kiviuvo Katd thv nuepounvia
TRPOVGIRGTIS TOV OIKOVORIKDY KUTUSTAOEDY TTay:
2016 2015
€ €

0.432.857 53.832.030

L

Enevéieelg mov katéyoveal péypL 1 ANén
XPNUATOOKOVOLIKG. TEPICVCIEKE GTOENL TOV eToTIHODVINL GE

ebAoyn adia 164.457.021  143.144.456
Adveiln SIoTPaKTED 28.482.500 28.482.500
A)Ad EICTPAKTEL KOL TPOTATPEUEC 4.156.696 3.971.525
Metpnra pe emeviuTIKég ETaIpEiEg 1.833.846 3.487.112
Tpeyxodpevor Aoyapuapiol 58.269.663  100.064.714
Aoyapuspol nposidonoinong 1.265.892 44.749.051
Epmpodecpeg xatabiceig 213.996.027 106.342.653
Eiwgmpaktéa and ouyyevikeg eTaipeisg 112.407 12,637

- 41.081.017

[papudtio Anposiov

523.006.909

§25.227.695

Eumopinas kel Aomss anarmjaerg

To Tapeio epupudéler Swdikucies mov va Pefurdvovy 6TL TU EIGTPUKTEY TOU TPOEPYOVIOL OO
TPOGWIE (VOHIKG Kil QUGIKG) pe KkatdAinin wropin efiomoting kal tapaxoiovdel o8 cuvexs) Baon
TNV ¥POVOAOYIKI] KATAGTUGT) TOV EWGTPUKTEMV.

To Tupelo dnovpyet e mpdfreym yia amoucivon 1 onola avriimpocoreder Ty extipnon yur
Enuieg mov mpoékuyay GE O£ Ue ERTOPIKEG kon howtds armtioels. Ta wupdiepa cToyeia avtng
¢ TpOPheymg agopoby cuykekpyéveg TpofAbyelg mov oxetiovial He Eex@PLoTd CHUAVTIKG TOGH
ko yevikeg mpofléyers oe oyfon pe ouddeg mupdpowsy mEPOVGWKDY oToyeiov i [npisg nov
Eyovv mpoxdyet addi Sev Exouv avayvopiotel axopn.

ARia ypnpoTooikovouIKa TEPIOVaIOKE oTolYEla
H Mototikn mo1dmre Tov 3pUaTooKovoK@Y TEplovclak@y sToteioy ta omola dey siven ovte

anGutpobecpa obte amopewwpéva, pmopei va kaBopiotel pe avapopd oe shwtepikég MOTWTIKES
aglor0yMoelg (Katd Ty nuepounvin £YKPIGTS TOV OIKOVOUKOVY KOTAGTAGEmY, av LIdpyouy) 1 6t
IOTOPIKEG TANPOPOpiE GyETIKd HE To TOGOGTH KOEMNONG EXTANPOONG VIOYPEMCEOY amd To

ovuPoidopeva HEPT).
/'_'\: /.\X(
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TAMEIO LYNTAZEQN KAI XOPHI'HMATON TON YITAAAHAON THEZ APXHT

THAEINIKOINONION KYITPOY

SHMEIQYEIY ¥TIY OIKONOMIKEY KATAYTAYELY

[ 1o €10 wov éAnée stic 31 Aexeufipion 2016

17. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN (ovvéyera)

(1) Morwnkdc kivdvvoc (oovéyea)

2016 2015
€ €

MeTpnTa Kal avTioToU¢ HETPNTOY
A2 - 10.000.000
Baa3 9.999.674 =
Caa2 37.280.833 18.683.777
Caa3 86.867.908 113.908.951
Xwpig a&woddynon 141.217.013 112.050.802

275365428

254.643.530

Kamnyopieg opoloymv, aStoypapov kai ypeoypagov pe faon tyy
sfoTepiK] moToOTIK aStoloynon

Bl 64.273.899 67.623.792
Caa2 5.728.773 8.130.137
Xopig aflohdynon 3.441.838 23.515.038

73.444 510 99.268.967

Kavéve und ta yprjuato0iKovorIKG TEPIOVCIOKG oTolyeia Tar onoin dev eivar ovte AnSmpdleona ovte

amous eV dev EYEL TUYEL EXUVUD TPy ULATEVSTC,

(i1} Kivéovoc peporomras

O kivduvog pevotémrug eivar o kivuvog mov TpokvRTeEL dtay 1) ANET TOV TEPLOVCIUKEY GTOLEImY
KoL VIoypedGEnY dev cupmintovy. Otav ov Aneg dev cuurintovy. M anodotkdTTe pmopei va
avEnbel aihd tavtoypova propel va avgnbei o xivdvvog Cnuudv. To Tapeio epapudler dudikaoisg
HE oxomo TV haioTonoingrn térowwv {nudv 6nme T St proT] IKEVOTOMTIKGY TOGHV PEVGTHV

dwBeoipmv.

Mo xare mepovadlovion ot cupBonkic AMEEKE TOV  ¥PUHATOOIKOVOUIKGY VIOYPEMGEDY,

repAapfavollivoy TV EKTITHEVOV TAT PO LAY TOKOV:

31 AexepPpiov 2016 “ZopPoatiés Metagb
Aoywotir]  teuslakés Evrog 3 xat 12 MetaEd  Hipav tov
wiia pPOES 3 pnvv Ve 1-5 etiv 5 gtdov
€ € € € L
AOUTES VTLOYPEDBOELS .391.074 1.391.074 - 1.391.074 -
1.391.074 1.391.074 - 1.391.074 -

Ol
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TAMEIO LYNTAZEQN KAI XOPHTHMATON TON YITAAAHAON THE APXHE
THAENTKOINQNION KYITPOY

LHMEIQIEIE STIX OIKONOMIKEY, KATAYTAYEIY

N 1o £tog mov €Anée onic 31 Askepfolov 2016

XPHMATOOIKONOMIKA MEZA KAI ATAXEIPIZH KINAYNQN (aovéiyeie)

(it) Kivovvoc pevordtnrac (oovéyeia)

31 Aexeufpiov 2015 TvpPatikég MetoEd
AOYIGTIKT}  TOUEIOKES Evrdg 3kar 12 Metald  Iépav Tav
agin poéc 3 unvay pUnvév 1-5 gxdhv S gtV
€ € € € € €
Aowmég vroypeiicelg 2.641.222 2.641.222 - _2.641.222 . -
2041222 2.,641.227 - 2.641.222 e o

(iii) Kivévvoc ayopdc

O xivbuvog ayopls sivar o kivduvog 6mou petaforés oTic TiéS ayopdc, OmES GUVOAALYHOTIKES
adieg, ofisg emtokiov Kol Tiég petoydv, Oa empedcovv To e0ddnua 1§ v afla Twv
YPNLUUTOOIKOVOLUK®DV LEGHY TOU Koteyet T0 Tapeio.

Aviloen svaiebneiag

H abénon mg nung twv petoydv kata 5% otig 31 Aexepfpiov 2016 Oa eiye ©g anotéieopa v
abénon ota b Kepdiaw kard €1.225.403 (2015: €1.119.159) ka1 ota anoteAfcudate xartd
€1.255.403 (2015: €1.119.159). I nepintwon peiwong 5% Ba mpoxiyer i idwe ohid avtiBem
EMBPUCT OTU 1D KEPAAUML KUl TU ATOTEAEG AT,

Kivovvoe emitoxion

O xtvduvog emroxiov eivar o xivduvog dmov 1) aie tav ypruatooikovopkdy nécwov Staxvuaiverol
eGartiag petafoiav ota emrdrie e ayopas. To Tapeio extiberon oe xivéuvo emtoxion avagopkd
HE TO EIGTPOKTER TOKOPOpE MEPOVGINKE otoysin tov. Ta swmpuxtéa TOGH WUE KupovOpeva
emtoKe extétovy to Taueio oe xivéuvo emtokiov mov a@opd Tig Tapewkés poés. Ta ewompuKtéa
mocd pe otadepd emroxia exérel to Tapueio og kivbuvo emrokiov mov awopd v evloyn aéia. H
Awygepoticn) Emzponn tov Tapeiov napaxoiovBel tig Sakvpavosig ota emroxe og ouveyr Bdon
Kot evepysl ovaloye.

Katd v nuepovia apovsitcns tev OIKOVOUKAY KUTRCTEGE@Y 1] GVAAUGY) TGOV TOKOPOPOV

ZPNULATOOIKOVOLIKODY BEGWYV GE GYECT] 1E To emrdKia fTav:
2016 201

€

m LA

Xpnueroowovoued uéca arallepod exitoxiov
XPNHUTootkOvOpLKG TEPIOVOIUKE GTolyEln 368.1
XpnuaroolkovouKa Héaa KOUGIVEHEVOD ETITOKION

XPNUUTOOIKOVOLIKGE TEPLOVGIUKE OTOLELL 3.441.838 3.441.838

21.827  411.904.039

_371.563.665 __415.345 877
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TAMEIO ZYNTAZEQN KAI XOPHT'HMATON TON YITAAAHASN THE APXHE
THAEIHKOINONION KYITPOY

[ to étog mov £Anée omig 31 AekeuBpiov 2016

XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN (quvéyaia)

(iii) Kivdvvoc ayopdc (ouvéyeia)

(iv)

v)

(vij

Kivdvvog emtokion (quvéyei)

Aviiivon evaebnoiog
H avfnon tov emrokiov xara 100 Puowég povades otig 31 Aexepfpiov 2016 0o eiye ©g

anotélecpa v addnon ota Bia Kepdiawe Kol 1o anoteréopata dnwg wapovaidletar mo kétw. O
voOAOYIoHOG avTés mpobmofitel 1L GAAol TAPAYOVIES Kot CUYKEKPLLEVE 01 TIHEG GUVEAAGYRATOS
rapapévovy otabepol. Ze mepintwen peiwong tov emrokiov xatd 100 Baswéc povideg Oa
mporkyeL 1 e el avrifem) exidpaon ota i ke@dioie Kot Ta anoTEAEGROTY.

T kepdiomo Anoteiéopouta
2016 2015 2016 2015
€ < € €
XpnLUOTOOIKOVORIKG HEGH KUUUIVOUEVOD
ERITOKIOV 34.442 34.442 34.442 34.442
34,442 34.442 34.447 34.442
Kivdvvoc svpudpgwaenc

O xivduvog cvpudpeuong cival o kivéuvog ypnuatudis andiews, cvpumepopfavoudvne Ko
UTOIENS and TPOCTIUG Kul dAAEC MOWVES, KOV QROPPEEL UTG TN L1 CURHOPEOOT] LE TOVS VOUOVE Kat
ravovicpovg g [Toiteias. To Tapeio éxer pnyaviopois tapakoiotfnens tov Kvdhivoy gutdv.

Nowrdc kivdvveg

O vopkég Kivduvog givat 0 xivévvog ypnuatumc andiews, Sakomis tov Asttovpyidy tov Tapeiov
M orowagdfiote GAlng apvnTiKig Katdotaong mov thyalel and Ty mbavomTa un £QApHOYHS 1)
mopafaong vopkdy cuvpfdcsov kot ketd ouvémewr vopkdv oayoydv. O kivéuvog avtdg
repopiletat péow tov cvpfBoiaioy Tov gpnoioroet To Tapeio yua va sxtelel Tig epyacisg tov.

Airor kivouvor

To yevixétepo owovopwkd mepiBalhov mov emikpatei omv Kimpo wat Siebvig evdéyerar va
emnpedoel 6E onpavikd Palud tig Spastnpromeg tov Tapeiov. Evvoteg éneg o mindopiopds, n
avepyio kat eEEdn tov akabapiotov eyyoplov npoidvrog (AEIT) sivar dpece cuvopacéveg pe Ty
owovoukn mopeia g xale ywpag xai omowdnmote petafors avrav xubdg ket Tov ev yéver
owovopkoy mepidAloviog Shvatal ve rpokudécer ohvcdntés uvnidpiceig oe GAOVG TOVG TONEIC
empedloviag avaroyae to Tapeio.

Awyeipion keoghoiov

To Tapsio owyepifetar Ta kepdraia tov ovteg hote va dwecpukilel i1 Ba cuveyiost va rewwovpyel wg
SUVEXILOLEVT] BPAcTNPOTNTA KuL TOUTOYpOVE Vi EYEl IKRVOTOMTIKY anddoon it ta péln péoe g
£REVOLTIKTG moAtualg mov s@apudler. H yevua) otpamywa] tov Tapesiov Sev éxer adddfer and to

TPOTYODHEVO E£TOC.

— b
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TAMEIO XYYNTAZEQN KAI XOPHTHMATON TON YIHHAAAHAQN THE APXHY
THAETITKOINOGNION KYTIIPOY

ZHMEIQYEIY ETIY OIKONOMIKEY KATAXTAYEIE

[Na o étoc mov éAnée onic 31 Askeufpiov 2016

18. TEPIOYZIIAKA ITOIXEIA KATA KATHI'OPIA KAI EYAOTEL AZIEX

Iepapyia ebhoync aéiog

O mivaxag mov axoiovfei avaliel Ta ¥pHOTOOIKOVOUIKG HECH IOV GROTHHAVIAL oty gvAoyn adla, pe ™
Hebodo amotipnong obupwvae pe ) koyotia] tohrk. Ta Swgepetika enineda opilovra o e&ng:

* Emingdo | - tipég ypnpanompiov (xwpis Swpbwcm) oe evepyés wyopés it GHOW TEPIOVGLAKG
sToyela 1) vroypedoEelg.

*  Emimedo 2 - minpogopieg népay v Tipdy ypnuatictpion mov repilapPavoviar oto exinedo 1 xat
MOV GPOPOLV TU TEPOVCIOKA OTOowEln 1) VIOYpEdGELS, eite Gueca (Snhadn Twéc) eite épucocu

(dnadi) mov mpyalovy and Tig THHEG).
* Eminedo3 - minpogopieg ywe To mepovowké otoysio § vroxpiéoon wov dev Pacilovror o

onpocevpéva dedopéva g ayopac.

Or ebhoyeg adieg Tov nEPOVGIOKAY GTOEIOV Kut vioxpedoeav Tov Tapeiov sivat tepimov o1 idieg Ones
Kai 10 TOGE 10V epgavilovial oy katdotaot) kubepdy TEPVeIEKdY GTOYEIV, rWE Tapovctalovial

OTOV TIVOKY 710 KATM:



TAMEIO ZYNTAZEQN KAI XOPHIHMATQN TON YIIAAAHAQN THE APXHE THAEITKOINQNION KYTTPOY

EHMEIQYEIY ETIY OIKONOMIKEY KATAXTAXEIR

e 1o étoc o éanEe otic 31 Asicenfpiov 2016

18.  TIEPIOYZIIAKA ETOIXEIA KATA KATHI'OPIA KAI EYAOIEE AZIET (ouviyein)

L
()

31/12/2016 Adve,
TEVBDTEIS TToU SlonpuKTid
AAOTIOBVT [MTeproverard Kat dhha
pe otalepr oTOlEEIT moV Pnuate-  Adveid Kot dhdeg
unddoon piyp: CHILETPOUVT GE  OIKOVOPIK{ YPIHATOOIKOVALLKES
7 Mk evAovy ulin ototyein UTLOEPERGELS Lovoko Lainedo | Enfaedo 2 Fitinede 3 Yivoko
€ € € € € € € & €

[Mepovewrd aToyeia
Axivire i endvaneny vTd KaTaakeut - - 5.062.500 - 5.062.500 - - 3.062.500 5.062.500
Axiviyiy yia enévduer - 32.862.000 - - 32.862.000 . - 32.862.000 32.862.000
Enevétoeg g loydrpikn etaipeia - 4.144.666 - - 1.144.666 - - 4.144.666 4.144.666
XPHHUATOOIKOVORIKGE TEPIOLGIAKA GTosiE ToL
enoTpetvTHL GE EbLoY alic - 164.457.021 - - 164.457.021  135.644.521 28.812.500  164.457.021
Exzviioeig mov amoTipolvia je otalepi
unodeon pExm ™ Anéy 30.432.857 - . - 50.432.857 - 50.432.857 - 50.432.857
Advew cionpaxtéa - - 28.482.500 - 28.482.500 - - 28482500 28.482.500
Metprzit ke avioTepa petpitoy - - 275365428 - 275.365.428 - - 273365428 275365428
Abda elompuxTtio Kot Tpomhpaés - - 4.269.101 - 4.269.101 - - 4.269.101 4.269.101
Tivoro 50.432.857 201.463.687 313.179.529 - 565.076.073  135.644.521 S0.432.857 378.998.695 565.076.073
XPHRUTOOLROVOIIKES vroypedosts
Amzés vroype@oeig (extig und urozpehoEic To
rpoflénoyral and tov vopo) - - - 1.391.074 1.391.074 - - 1.391.074 1.391.074
Yihveho - - - 1.391.074 1.391.074 - - 1.391.074 1.391.074
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TAMEIO LYNTAZEQN KAI XOPHTHMATON TON YITAAAHAQN THE APXHE THAEHNIKOINQNIQN KYTIPOY

EHMEIQZEIE ETIZ OIKONOMIKEY. KATALTASEIS

Mo 1o £rog wov éhnée onic 31 Askeufpiov 2016

18.  TIEPIOYZTAKA ZTOIXEIA KATA KATHIOPIA KAI EYAOIEL ASIEY (TovEreia)

31i2n2015 Adve,
Ensvdtonig mou aonpaxtéu
ATOTIEGUVTaL lMeprovmaxa Kut @iz
pe otalepn croyeln wow ¥ENHOTO- Altvetn i aiheg
unGdoon piypt ERUIETRODVICL 08 QIKOVORIKG ¥PILUTOOIKOVOLLIKES
M AfER ebkoyn afia oTolein VIO PEMTLIG Yovolo Esiredo | Emingdo 2 Exiredo 3 Tivolo
E € € € € € & £ €

[lzprovaiuxa arowyeiu
ARIVITTE Vit mEVBLoT VIO KUTEGKELT - - 22.065.001 - 22.065.001 - - 22,0635.00] 22.063.001
Axivnra yig enéviuen - 18.179.600 - - 18.179.000 - - HEI79.000  18.179.000
Emevéiarig oe Buyurpii etapeiu - 4,122.711 - - 4.122.711 - - 4.122.711 412271
XPIHATOOKOVO KA EPIOLGLIRG oTorgEid oD
aioTIpobvTar ag Ehlhoyn akiv - 143.144.456 - = 143144456 114.681.456 - 28.463.000 143.144.456
Lmgvdioeig mov umotipodviw pe atalepi
ardsoon pEypL T ANEY 53.832.030 - - - 53:832.03D - 53.832.030 - 53.832.030
AQVEIG E10TIPUKTEL - - 28.482.500 - 28.482.500 - - 28482500  28.482.500
Megpnrd kat avticToa petpntoy - B 254 643.530 - 254643530 - - 254643530 254.643.530
Addu cionpurtin wan npominphés - - 4.044.162 - 4.044.162 - - 4.044,162 4.044.162
poppéarnia Anposion - - 41.081.017 - 41.081.017 - 41.081.017 - 41.081.017
Tivoke 53.832.030 165.446.167  350.316.210 - 569.594.407 114.681.456  94.913.047 359.999.904 569.594.407
Xpyuarootcovokés umoypedoeig
Aovirgg brogprboeg (EKT0g amd UnoypemoEg Tou
TpORALTOVTRL UTh Tov vOpD) - - - 2.641.222 2.641222 - - 2.641.222 2.641.222
Lovoko - - - 2.641.222 2.641.222 - - 2.641.222 2.641.222

2 N\



TAMEIO LYNTAZEQN KAI XOPHI' HMATON TON YIIAAAHAQN THE APXHEZ
THAEIIIKOINONIOQN KYIIPOY

SHMEIQSEIY ¥TIE OIKONOMIKEY KATASTAEEIY

[N 10 £10¢ ov £ANEe onig 31 Askeufpiov 2016

19. ENAEXOMENEZX YTIOXPEQXEIZ

Yug 31 Aexepfpiov 2016 vmipyav exkpepeic aywyéc evavriov tov Tapeiov oe oyéon ue gala
SpacTPOTHTES TOW, O1 KUPLES EK T@V omoimv eivat:

a) Aywyn 2780/2014 g WADNIC TRADING LTD evavtiov tov Tapgiov yia €4,5ex. H vrobeon
oyetiletan Gpeca pe ™y aywyn 2200/2016 tov Tapeciov evavtiov g WADNIC TRADING LTD ko
arrov na €22,9ex, n omoia AapPdver veoym v bnapin KetadkacTudic aréQAcTg Yia TV urobeon
AERO.

B) Ayayn 253/2016 g XIAAA LTD evavtiov tg WADNIC TRADING LTD xou tov Tapeion yu
€472y H ayoy Puciletor oto vo xepdioert 1 WADNIC TRADING LTD v aywyi] 2780/2014
evavtiov tov Tapeiov. Axéun kol omv nepinteony mov autd yiver katopbotd, to Tapsio dev Ba
emPapovbel TEpav 1oV Toodv 1OV avagépovial oty wywyn 2780/2014.

) Aywyn 5623/2014 mg CHAPS PROPERTY DEVELOPERS LTD gvavtiov tov Taupsiov yia €0.5ex. H
vrdbeon oyetiletar dpece pe mv aviamaimon tov Tapeiov evavriov mg CHAPS PROPERTY
DEVELOPERS LTD v €9,5ex. Eivar yeyovog 6 Sev vnfip&e onuavix pdodog oy extéheon tov
EPYACUDY UVEYEPONGC TOV UKIVIITOV PEYPL KOl GT|ILEPL.

6) Ayoyn 3085/2016 g VASSOS MARKIDES ESTATES LTD evavtiov tov Tapeiov yio. €6, 3ex. (Me
Paon extipnon tov cupuPovrov tov Tapeiov extwn| tocomitoyv k. Ndpyov Maraddnoviov 1o Tocd
autd dev pmopel va eivan peyakitepo and €355xh.) H Awyeipiotua) Emcpont éxer mpofei oe évopko
dMiaeon Sid tov [poppatéa g 6t 1o Tapsio Bu kmBei pe aywyh evavriov e VASSOS MARKIDES
ESTATES LTD yio molt peyardtepe nocd.

Me Paon 1a dedopiva 6neg Exovv Supoponbei, N Awyeipiotik Exitpon tioteder 6t umdpyet snapxic
VREPAGTIGT EvavTl OTOIUGONIOTE EMdKIpEVNS amaitnong kL Sev avuuéver omt to Tapeio Bu vrootsl
omowdnnote Cnpud. Q¢ ex todtov dev éyve mpoPleyn oyetikd pe to mo wive Bfnota ¢ ovTéC TIC
OIKOVORIKEG KUTROTACEIL.

20. AEEMEYZEIZ
Kepuluovyikis dsopeioeig

Keguhaovyirég damaveg yia Tig onoieg vroypaprkay cuuBdlaie Ketd Ty nUEpoVia avagopie aild
dev Eyovy viomombBel arona eivat we eéng:

2016 2015
€ €
6.522.954

ARt yuo £EEVOVGT] VRO KU TOGKEDT -
XPNHATOOIKOVORIKG REPLOVGIUKE GTOLXElR TOL anmoTylodvial oty e0ioyn a&ic  23.700.000  29.200.000

Advewr Blompaxtéa - 5.090.355

Katd ™ 8uipreia tov érovg o Tapsio extapicvse 1océ Hyoug €2.089.432 mov apopovouy axiviyta yio
ETEVOLET LG KaTaokevT) (onpL. 5).

Kata v npepopnvie avopopds to Tapsio €xgt ouvolixég Ke@aAtioUykES OeGHEVGEC THWOUC
€23.700.000 (2015: €40.813.307). To Tapsio Bempei 6mt Seopedosg Oyoug €15.023.855 o oyéon e 10
rpenyolbueve €rog, Sev wybowy, kabag 1o Tupelo éxa mpogpioel ue My Katayyeiie ™5 SUHPEViES
EITE £YEL UMOPAGITEL VI (VY TAPAXOPHTEL T0 VEOAOITO TOo0 fian Ty GpmY TS GLIPOVIMLS,

2 L



48

TAMEIO ZYNTAZEQN KAI XOPHTHMATON TON YITAAAHAQN THEZ APXHE
THAEMIKOINOQNIOQN KYTIPOY

LHMEIQYEIZ XTIY OIKONOMIKEY KATAXTAZEIE

Tw 70 £rog mov £inée onic 31 Aexsufpiov 2016

21. EYMITAHPOMATIKEE IIAHPO®OPIEL

H Awyepiotua) Emtpomi avébeoe, tov lnvovdpo tov 2014, péio Ecwtepikod Eieykty tov Tapeiov
ot Awebbuven Ecwtepkod EAéyyou g Apyis kat fftroe and avtr tr Swlaywyn épeuvag yie m) HEYPL
tote Swyeipon ku g emevdiceg tov Tapeiov. ‘Exouv vroPinéel ot Awyeipiotic Emzpom| o1
exBéoelg and my épeuva avT Kot £x0uv 43N TPowBNBEl, pe andeuoy T AWXEMGTIKAG Emtpomnig,
otov 'eviko Eicayyeréa g Anpoxpatieg kat oty Apyn yia T1g S1xég ToUg Mepurtépa EvEpYEIES.

Emnpacbeta, n Awyeipiotid Emtpom aviddeoe oe 860 ekmtepikotg Noptkobg Oikovg otig 28 Maiov
2014 ka1 omig 8 lovkiov 2014 avrictoya ™y aoidynon 6hov tov copfaosoy oy £xel GuVAEL To
Tapsio n ayopd axwvitev (oAokAnpouEvoV Kot vd avartuén) Kat yia ypniatodémon ke daveioud
épyev avantulng axwitav. Or avriotoeg sxbéserg and toug Nopotg Qikovg éyovv amootaket ME
andéeoon Mg Aeyepiotikig Emtpomig oto I'evikd Ewcayyshéa e Anpoxpartiog.

To Tapeio, perd and oxetikd Suaymviond, tpocéiafe tov Noéufpio tov 2015 wg vopkove gupfoiiovg
Tov vouko oixo Ap. K. Xpucootouidng kon T A EJLE.

Ta anotedéopata 6hwv twv mo wive spyacidv (Ecwtepucov Eléygov kat Nopxdv Oikwv) éroyay
perémg ko enelepyaciog and Tovg vopmovg cvpPotrovs tov Tepsiov. Emmiéov, orove VOLLIKOUG
cvuPovrovg Exet mapadobei npmToyevis VAIKG and To upyeio Tov Tupeiov oYETIKG pE TIg npofinuerikég
emevdvoelg Mg mepiddov 2009-2013 mov oyetiloviar pe axivira. O Opot EVIOARS #POC TOUG VOUIKOUG
cvpfodrovg Mrav agod peAetioovy 640 To VAIKG, va eanynBoly T Ayn vopkdy péTpoy Ketd mavede
QLOKOD KAV vopxod mpocdron vreuBivov mov éxet mapafriwyer 1 cuppépova tov Tauziov, pe
GTOXO TV AVEKTNOT 660 10 SuVRTEV HEYUADTEPOV HEPOVE TV UTMALIDY TOV OO VOLIKG wpoBAinputikéc
EmeVOVoELS,

Ot vokot obpPovior xatéecav oty Awyepotiky Expomi Tic andyelg tovg of mpog Toue
KaTGAANAOVG voiKovg XEpiouovg yia ) BéAniom Suopdion twv cuiespdviov tov Taueiov kut 1
Awgepotikn Emrpom) avapévetal va tdpet Tig oyenikég anogaceis.

Ing 14 Aexenfipiov 2016, n Awysypotd Emtpor) anopaoics va teppatios ) ciufusn ko ve
xvibel pe wota) eyayly yo orolyudess, of oxéen upe v eaévduvon AERO (omu. 3), svavtiov
OPIGLEVEAY VOLIKOV Kav] QUOIKAV Tpochmy Tov £xovv tapafiayet ta suppépovia tov Tapeiov.

g 19 Aexepfipiov 2016 ot Nopuwoi ZopPovior tov Tapeiov Ap. K. Xpouoostopidng xar Sw AETIE

vrePaiov my mapaimor Tovs, exgpdlovrag m dwmgovia Tovg pe v AE og mpog tov tpémo FEIPLTLLOY
TG o wave ayoyng yia to AERQO.

AW
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TAMEIO LZYNTAZEOQN KAI XOPHT HMATON TON YITAAAHAON THE APXHE
THAEITKOINQNIOGN KYTTPOY

THMEIQFEIY ETIE OIKONOMIKEY KATAXTATEIE

Mo to éroc mov £inée onic 31 AekeuPpiov 2016

21. IYMIIAHPOMATIKEZ ITAHPO®OPIEEL (cuvégeia)

Katd v nuepounvia mg nupodoag ékbeong 1 Awgeiponikyy Empomn tov Tausiov svpiokerw oe
Swdwacia avalitmeng véov Nopwdy Zvpfotiwy,
Muw oczpd aotikdv aywydv kol aviaraanceny petafd tov Tapeiov ko opwopévev amd toug

avricupPariopevovs pe to Tapeio oe oyéon pe 11§ enevdioelg Tng nepddov 2009-2013 mov oyerilovran
He axivnTa, EupicKovial Kata Ty nuepounvia mg mapodoug éxbeong evdmov mg dikaochvig (ta

Kbpla ord o onole yvootonootvtoL ot anp. 19).

H Awyepiotikn) Emirpom) npotietan va mpoywprioet 6y Kotay®@pion ayoydv 6mov kpifel on kdn
Tétowo efumpetel ta cvupépovra tov Tapeiov. shuypotonowi Tig Cnuisg tov Km peyioTomolsl mv
AVAKTION GAAEUDY and 11 £nevaUGELS AvTES.

22. TETONOTA META THN IIEPIOAO ANA®OPAX

Aev gyouv emovpfel onuavtkd yeyovota petd ™y muepounvia avaeopds mov emmpedlovv TiC
OIKOVOLIKES KataaTdoelc otig 31 Aekeufpiov 2016.



