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Aon’s credentials

Ensuring every Wealth Solutions
client is better informed, better
advised and able to make better
decisions.

Aon exists to shape decisions for the better — to
protect and enrich the lives of people around the
world. Our colleagues provide our clients in over
120 countries with advice and solutions that give
them the clarity and confidence they need to make
better decisions to protect and grow their
businesses.

L%;O

Better Informed

State-of-the-art data and analytic
capabilities, including Risk Analyzer.

Wealth Solutions

$1.4B

annual revenues (FY22)

Wealth Solutions

5,000

global Wealth Solutions colleagues

Wealth Solutions

120+

countries supported by Aon

Better Advised

Collaborative, hands-on approach
with global and local multi-
disciplinary teams.

Retirement Liabilities

$4.0T+

liabilities valued by Aon actuaries

Retirement Vehicles

$12bn

assets managed in Aon's multi-employer
pooled retirement vehicles

Administration

3m

retirement plan participants supported

A

Better Decisions

Tailored client experiences and
integrated solutions. Practical
execution for maximum impact.

Investment Assets

$4.1T"

assets advised by Aon investment
consultants

Pension Risk Transfer

$200B

premiums for pension risk transfer
transactions advised on since 2010

Retirement Vehicles

920

clients in Aon's multi-employer pooled
retirement vehicles

1. As of 6/30/2022, includes non-discretionary assets advised by Aon and its global affiliates which includes retainer clients and clients in which Aon and its global affiliates have performed project services for over the past 12 months. Project clients
may not currently engage Aon at the time of the calculation of assets under advisement as the project may have concluded earlier during preceding 12-month period
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Benefit from Aon’s Global Investment Expertise

$180bn

Investment of
pension assets for
clients

Delegated delivery of the
investment solution to Aon's
award winning and market
leading fiduciary  provider
already invests over $180bn of
pension assets for our clients

assets under
advice

Global scale and leverage — Aon
has around $4.1 trillion assets
under advice. We are able to
bring underlying funds into our
platform and negotiate
competitive  fund  manager
charges

$4,1 trillion 850+

Investment
professionals

Aon has a global team of over
850 investment professionals.
20,000+ strategies run through
the InForm process every
quarter and select the best
managers for each asset classes

20,000+

Strategies
monitored

Aon constructs optimal blended
DC savings funds with different
objectives and risk profiles. We
change the constitutions of these
funds as individual fund manager
performance and market
conditions change making sure
our plan members money is
always working as hard as it can
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Aon CYTA Pension Board

Decision making framework — e.g.
all BoD or Investment Sub

Asset allocation Committee

Best ideas Advice

Set fund objectives e.g. outperform
inflation by x%

Investment Consultant

Strategy Modelling

Investment restrictions

Monitor outcomes

Medium Term Views (MTV)

Strategic Allocation to defensive
vs. growth assets

Risk Monitoring Which asset classes to use

How much to invest in each asset
class
Investment Performance
Monitoring
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Zootnua
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HNXQVIG WV
StakuBEpvnong pe kupLo
yvwuova Ttn Xpnotn Kot
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Tapeiov

Awaxeipion Kivduvwv

YioB<tnon dladikaciwv
nou va e€aocdpaAilovv tnv
npootaocia Kol aodpaisia
Twv MeAwv

Erikowvwvia pe T
MEéAn

Yo 06nyLeg OXETIKA PE
1o eninedo mAnpodopnong
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os untoPndra peAn,
udLotapeva PEAN Kal
SikatoUuxoug wdeANUATOG

Awaocuvoprakn
ApaotnpLotnta
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SLooUVopLAKWVY
SpaoctnplotnTwy
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NMNaykoopieg Ayopég — ETrevouTikKEG ATTOOOOEIG
MeExpr 28 louviou 2023

Asset Class Performance
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*All returns are denominated in EUR and all Bond returns are EUR Hedged.

The figures shown relate to past performance. Past performance is not a reliable indicator of current or future results. Index performance is shown for illustrative purposes
AON only. You cannot invest directly in an index. Index performance returns do not reflect any management fees, transaction costs or expenses. Source: Bloomberg, Aon, data
9

as at 28 June 2023.
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Key Issues In 2023

Inflation
Will core inflation move down to allow central banks to stop tightening soon?

Recession
Is recession unavoidable now that banking sector woes are adding to tighter
credit conditions?

Interest rates
Is there now a higher equilibrium (‘neutral’) interest rate level?
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EtrevouTikn ZTpartnyikn Tapegiou Zuvtagewy

« H AE tou Tapeiou €xel die€dyel HEAETN yIa KABOPICHO TNG OTPATNYIKAG ETEVOUCEWV — N TeEAeuTaia oAokAnpwenke Tov lavoudpio
Tou 2023 pe 1 cupTrAfjpwon NG ARAwong Apxwv EtrevduTikAg MoAITIKAG.

* H Zrpatnyikn gival pakpoxpovia (emevouTikOg opifovtag 10 £€Tn) Kal eTrave§eTddeTal TOUAGXIOTOV KABE 3 XpoOvIa 1] VWPITEPT
gav utrapéer onpavTikr aAAayn oto Taueio.

« O KkUplog okoTrog Tou Tapeiou gival va eTTevOUEl HE TUVEDT) WOTE va TNPNB0UV OAEG OI UTTOXPEWOEIG TOU Tapeiou
avaAappdavovtag éva amodektd emiedo KIvOUVOU.

* Avapevopevn emrevduTikKi amodoaon ion e 5,2% avd £10G6.

AON i



EtrevouTikn ZTpartnyikni - 2023
2Uh@wva Pe TRV AnAwon Apxwv ETrevouTikng MoAITIKAG

P — Policy Constraints
Min (%) Target (%) Max (%)
Global Equity 14.0 21.0 28.0
Infrastructure Equity 2.0 7.0 12.0 10.0% 8.0% 2.0% 2.0%
Private Equity 0.0 2.0 4.0 '
Total Equity Assets 15.0 30.0 45.0 "
European Government Bonds 5.0 15.0 25.0 S 15.0%
Global Investment Grade Bonds 5.0 10.0 15.0
Absolute Return Bonds 3.0 8.0 13.0
High Yield Debt 0.0 2.0 4.0 o !
Private Debt 0.0 2.0 4.0 0% i 21.0%
Total Bond Assets 17.0 37.0 57.0 4.0%
Global Property 0.0 4.0 10.0 20%  7.0%
Local Property* 6.0 11.0 16.0 Global Equity u Infrastructure Equity
Hedge Funds 0.0 3.0 10.0 = Private Equity Global Property
Total Alternative Assets 8.0 18.0 28.0 wl.ocal Fropenty SFhalge Funss
Cash 50 15.0 55.0 m European Government Bonds  m Global Inv. Grade Bonds
u Absolute Return Bonds = High Yield Debt
.':_'o::: ISlash Assets 5.0 11 050(:} 55.0 u Private Debt = Cash
(*) an .
Implied Expected Return (over Time Horizon) 5,2% per annum
Implied Risk on Retumn: 5% Level Return (over Time Horizon) 1,3% per annum
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Karavoun Tauegiou 31/12/2022

2UYKpPITIKA he EtrevouTiky Zrpartnyikn (AAEIN) tou 2020

Total Plan
Asset Allocation as at December 31, 2022
Policy Constraints

Assiet Class December 31, 2022 Within
(€) (%) Constraints? Min (%) Target (%) Max (%) Diff. (%)
Global Equity 86,633,924 13.8 v 7.0 15.0 23.0 -1.2
Infrastructure 37,843,035 6.0 v 0.0 8.0 16.0 2.0 December 31, 2022
Total Equity Assets 124,476,959 19.9 v 15.0 23.0 31.0 -3.1 21.5%
European Government Bonds (incl. Local) 84,851,321 13.6 & 8.5 16.5 24.5 2.9 il
Absolute Return Bonds 54,470,005 8.7 v 0.0 8.25 16.0 0.5
Global Investment Grade Bonds 58,198,295 893 v 0.0 8.25 16.0 1.1
Total Bond Assets 197,519,620 31.6 v’ 25.0 33.0 41.0 -1.4 n
Global Property 57,331,271 9.2 v 20 7.0 12.0 22 13.8%
Local Property* 73,341,579 117 v 8.0 13.0 18.0 -1.3
Hedge Funds - 38,403,651 6.1 v 4.0 9.0 10.0 -2.9 Global Equity & Gt
Total Alternative Assets 169,076,501 27.0 v’ 24.0 29.0 34.0 -2.0 = Global Property Local Property*
Cash (incl. Local) 134,459,562 21.5 v 3.0 15.0 36.0 6.5 = Hedge Funds = Gov Bonds (incl. Local)
TOtal cash Assets 134 459 562 21 5 wa 3 0 15 0 36 o 6 5 » Absolute Return Bonds  Global Inv. Grade Bonds
Z - - . - . - Cash (incl. Local
Total Plan 625,532,643 100.0 100.0 : ;

AON
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EtrevouTikég ATTodoo¢€ig Tapegiou
MeExpr 28 louviou 2023

Calendar Calendar Since Cum. Since Inception
CYTA Pension Fund Esimated YTD 2022 2021 Inception Inception Date
Allocation % (%) (%) (%) (%) (%)

Global Equity 15% 9.8 -13.6 21.9 7.8 82.8 30/06/2015
Infrastructure Equity 6% -0.6 13 17.8 5.5 48.1 02/02/2016
European Government Bonds 14% 2.7 -17.9 -3.2 -4.8 -14.5 28/04/2020
ARBF 9% -3.1 -1.1 -1.2 -0.1 -0.5 01/07/2016
Global Investment Grade Bonds 9% 1.4 -11.1 2.1 -1.1 -3.3 12/05/2020
Global Property 9% - 4.5 6.2 2.4 14.2 06/12/2017
Hedge Funds 6% - -3.6 2.8 -0.9 -6.6 01/10/2015
Cash Funds 19% 1.4 -0.3 -0.4 -0.1 0.5 10/04/2017
Total Monitored 88% 1.9 -6.2 4.4 1.5 13.1 30/06/2015

*To ouvoAIKS Tapegio uTé TTapakoAoUBnon dev ouuTTEPIAQUBAVEI TNV EyXWPIA aKiVNTN TTEQIOUTIA Kal TA UETPNTA O¢ TPATTECeS oTnV KUTTPO.

“Tia 1ig karnyopies Maykéouia Axivnn Mepiovoia (Global Property) kai AvriotaBuiotikd KepdAaia (Hedge Funds), ol Tiués louviou Sev eival akoua SIaBEOIIES.

AON
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Disclaimer

This document and any enclosures or attachments are prepared on the understanding that it is solely for the benefit of the addressee(s). Unless we provide express prior written
consent, no part of this document should be reproduced, distributed or communicated to anyone else and, in providing this document, we do not accept or assume any
responsibility for any other purpose or to anyone other than the addressee(s) of this document.

THIS MATERIAL DOES NOT CONSTITUTE AN OFFER OR SOLICITATION OF A FINANCIAL PRODUCT OR FINANCIAL SERVICE IN ANY JURISDICTION WHERE, OR TO ANY PERSON TO
WHOM, IT WOULD BE UNAUTHORIZED OR UNLAWFUL TO DO SO. ANY SUCH PROHIBITED OFFER OR SOLICITATION IS VOID AND AON WILL DISREGARD ANY COMMUNICATION

RECEIVED IN RESPECT THEREOF.
This material is provided for informational purposes only and should not be construed as a specific investment recommendation or investment, financial, tax, legal or accounting

advice.

This document and any due diligence conducted is based upon information available to us at the date of this document and takes no account of subsequent developments. In
preparing this document we may have relied upon data supplied to us by third parties (including those that are-the subject of due diligence) and therefore no warranty or guarantee
of accuracy or completeness is provided. We cannot be held accountable for any error, omission or misrepresentation of any data provided to us by third parties (including those that
are the subject of due diligence). This document is not intended by us to form a basis of any decision by any third party to do or omit to do anything. We will not be liable for any
action or decision taken whether or not based on this document.

Any opinions or assumptions in this document have been derived by us through a blend of economic theory, historical analysis and/or other sources. Any opinion or assumption may
contain elements of subjective judgement and are not intended to imply, nor should be interpreted as conveying, any form of guarantee or assurance by us of any future
performance. Views are derived from our research process and it should be noted in particular that we can not research legal, regulatory, administrative or accounting procedures
and accordingly make no warranty and accept no responsibility for consequences arising from relying on this document in this regard.

Calculations may be derived from our proprietary models in use at that time. Models may be based on historical analysis of data and other methodologies and we may have
incorporated their subjective judgement to complement such data as is available. It should be noted that models may change over time and they should not be relied upon to

capture future uncertainty or events.

AON 18



About Aon

Aon empowers organizations and individuals to secure a better future through innovative human capital solutions. We advise and design a wide range of
solutions that enable our clients’ success. Our teams of experts help clients navigate the risks and opportunities to optimize financial security; redefine health
solutions for greater choice, affordability, and wellbeing; and achieve sustainable growth by driving business performance through people performance. We
serve more than 20,000 clients through our 15,000 professionals located in 50 countries around the world.

For more information, please visit aon.com

© Aon 2023. All rights reserved.

To protect the confidential and proprietary information included in this material, it may not be disclosed or provided to any third parties without the prior written consent of Aon.
Aon does not accept or assume any responsibility for any consequences arising from any person, other than the intended recipient, using or relying on this material.

AON
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