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About Aon

Aon is a leading global professional services firm
providing advice and solutions in Risk, Retirement
and Health at a time when those topics have never 120
been more important to the global economy. Aon countries in
develops insights — driven by data and delivered by “:;J'g‘af‘& &
experis—that reduce the volatility our clients face

and help them maximize their performance

Aon colleagues
around the
world

Risk - i Retirement - Health |
Aon provides a wide range of Aon provides actuarial, investment Aon provides consulting, global
commercial risk 3"(‘{ remskl)nance : and bundled retirement solutions to : ~ benefits and exchange solutions to
:gL“r:t'ﬁ"S tga?“;!%gi‘ecﬁ; af;“if help clients design and implement - help clients mitigate rising health
l)l;’ec"r risk exposure 9 secure, equitable and sustainable [ A care costs and improve employee

retirement programs health and well-being

== $120B | (i3] $3.7T

S180B

O O O of risk premium : in assets under of health care premiums
P AN placed annually : / I \ advisement' directed annually
"
ENABLEDBY
? Data & Analytics
Aon combines proprietary data, technology @

" /‘&/‘\,\ ~ and advisory services to develop insights that help
b clients reduce volatility and improve performance

A~ 'As of 6/30/2019, includes non-discretionary assets advised by AHIC and its global affiliates which includes retainer clients and clients in which AHIC and its Am
-___global affiliates have performed project services for over the past 12 months. Project clients may not currently engage AHIC at the time of the calculation of 7 i
£ —assets under advisement as the project may have concluded earlier during preceding 12-month period. © Empower Results®



Benefit from Aon’s Global Investment Expertise

$174bn

Investment of pension assets for

clients

$3,7 trillion

assets under advice

830+

Investment professionals

- 20,000+

Strategies monitored

% Aon | Retirement & Investment
e

&

A4

Delegated delivery of the investment
solution to Aon’s award winning and \W/ Mb

‘market leading fiduciary provider already AWARBS | KWAnps

invests over $174bn of pension assets.
for our clients

Global scale and leverage — Aon has around $3.7 trillion
assets under advice. We are able to bring underlying funds
into our platform and negotiate competitive fund manager
charges :

Aon has a global team of over 830 investment professionals.
20,000+ strategies run through the InForm process every
quarter and select the best managers for each asset classes

Aon constructs optimal blended strategies funds with different
objectives and risk profiles. We change the constitutions of
these funds as individual fund manager performance and
market conditions change making sure our plan members
money is always working as hard as it can |

AON

Empower Results®
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Advice

Investment Consultant

ANE=APTHZIA

Mapéxoupe amTOKAEIOTIKG Kal JOVO GUHBOUAEUTIKEG UTTNPETiEg
Ag diayeip1{éopaoTe KeQAAaia

Aeg ouyﬁsépaors HE eTaipeieg Alaxeipiong KegaAaiwv

CYTA Pension Board

Decision making framework — e.g.
all BoD or Investment Sub
Committee

Set fund objectives e.g. outperform
inflation by x%

Investment restrictions

Monitor outcomes

Strategic Allocation to defensive
vs. growth assets

Which asset classes to use

How much to invest in each asset
class

Effective risk management

AON

Empower Results®
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KuUpieg Tpononomoalg NG Nopoeeclag

Zuompa - Alaxegipion Emikoivwyvia pe Alaouvoplaxn
Alokuépvnong - Kivduvwy | Ta MéAn ApaocTtnpioTnTa
Eicaywyn Tmio , Yi06étnon diadikaciwy  Xapng odnyieg oxeTikad  Emegriiynon
oUyXPOoVwV ~ TTou va e€ao@aAifouv  pe To TTiTTESO 6|a6|Ka0|wv O'XSTIKG ME
MNXAVICHWY TNV TTPOCTAC IO KAl - TTAnpoedépnong TTou TNV doKnon
OlakuBépvnong He - ao@dAsia Twv MeAwv  TTPETTEl Va TrapaxsTal ot SI0CUVOPIOKWY
- KUpPIO yVWMova TN | : UTTOYPN@Ia PEAN, OpPACTNPIOTATWY
- XPNOTH Kal CUVETH - ~ UQIOTAMEVA EAN Kal
dlaxeipion Tou Tapeiou - dIKaIoUYoug

- WEEANUATOG

Aon | Retirement & Investment . ' i : Empower Results®
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EvétnTa 3a: ETreVBUTIKA ETPOTNVIKA
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| Avdeewpnpévn‘ ETrevouTIKA 2ZTpaTnyikA

= H AE tou Tapeiou éxel 6|£§dyé| MEAETN VIa KaBoPIOHS TNG OTPATNYIKAG ETTEVOUCEWYV — N TEAEUTAIA
ohokAnpwBnke Tov Pefpoudpio Tou 2020 e Tn cupTTApwaon TNS ARAwong Apxwv ETTevBuTiKAG
MoAITIKAG. : '

= H ZTpartnyikn gival pakpoxXpovia (€TevOuTIKOC opifovtag 10 £Tn) Kal eTTavegeTAeTal TOUAdXIOTOV KABE 3
Xpovia 1 vwpitepa edv utrdplel anuavTiky aAAayr oto Taueio
»  H avaBewpnuévn oTpaTtnyiknA €ival o GUVTNPNTIKN O OXE0N UE QUTA TNG TTponyoUpevng 3eTiog

= O kUplog okoTré¢ Tou Tapeiou gival va eTevdUel e oUVEDN WOTE VA TNPNB0oUV GAEG OI UTTOXPEWOEIS TOU
Tapeiou avaAapBdvovtag éva atmodekTd eTmiTredo KIvOUVOU '

= Avapavépevrj emevOUTIKA amoédoon ion pe 3,0% avd £10¢

/p
e

t s ~ Aon | Retirement and Investment ! :
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AvaBswpnuévn ETTevouTikn ZTpatnyikrn — AAENM 2«

Tdmrog Emrévduonc , Kdravopﬁ oT10x0¢, % | Emitpemrousva épida, %
[Naykoouie¢c Metoyéc | 155 | 7 —-23
Meroxéc Epywv Ymodouncg : 8 : 0-16
Avarmrruéiakéc Emmevduosic 23 15 - 31
EupwTtraikd KuBepvnTikd OudAoya - 16,5 8,5-24,5
[Naykoéouia OudAoya ArroAuTou 2Té)0U 8,25 0-16
lNaykoouia OudAoya EmevouTikic BaBuidag , 825" 0-16
Eicodnuarikéc Emevoéuoeis - | | 33 25 -41
[aykoouia Akivntn Tepiouaia 7 | 2-12
E Vxwpia AkivnTn Tepiouoia ' 13 8 —18"
AvrioTaBuioTika KepdAala 4 9 4-10
EvaAAakrTikéc Emevduoeic : 29 : 24 - 34
MeTpntd — Karabéaoeig & AuoiBaia KepdAaia 15 3—36
ZYNOAO | ' 100

EmrevduTikég OpidovTag ‘ 10 £€Tn

Avapevduevn amdédoon otn 10eTia 3,0% avd éro¢
TErTézvvééuT;l:aé)g Kivduvog atmodoong otn 10etia (5% -0,6% —r £ro¢

* H AiaxeipioTikr) Enitport 6a AdBel OAa ta ammapaitnta pETpa yia va unv @TACEl ) KATAVOU O€ auTH] TNV KaTnyopia ato UEyioTo eTTImedo, av Kai avayvwpilouv
ori TéTola aQuénan UTTopEl va mpokUwel ASyw Twv 1diaiTepwy ouvenkwy Tou Taueiou. H mpdBean tng AiaxeipioTikhS EmTpormig eivai To Tauegio va amopuyel va
EUTTAQKET evePYA O€ otToIadATTOTE ETTEVOUTIK OpaaTnpIdTnTa Tou Ba aToxelel atnv auénon 1N EKBeang Tou Tauegiou aTo OUYKEKPILEVO TUTTO ETTéEVOUONS.

Aon | Retirement and Investment
Etioia Meviki Zuvéleuon 2020 — Tapeio Tuvtagewyv kal Xopnynudrtwy YmaAAnAwyv ATHK




EvétnTta 3B: NMapakohotdnon Tapsiou & AfioAéynon
AloxsipioTtwv KepaAaiwv

o= Aon | Retirement and Investment : I I
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AvaTTugiakeg Emevouoeig

[MaykOouIEC I\/ISToXég

31/12/2019 31/12/2020 31/3/2021 Calendar Since Inception
Global Equity Market Value Market Value Market Value 3-Month 2020 Inception Date
(€000) (€000) (€000) % (%) (%) (%)
Global Equity 126,401 79,842 97,970 15%  7.3° -2.0 9.6 30/06/2015
MSCI ACWI Gross 9.0 1.2 10:0 .
Value-Added 1.7 92 0.4
'Argus Equity 4,904 - SRR -21.0 0.2 30/06/2015
MSCI ACWI Gross -19.4 38
Value-Added e 4.0
Eurobank Equity 16,643 5,666 6,147 1% 8.4 12.7 9.7 30/06/2015
MSCI ACWI Gross 9.0 s 10.0
Value-Added 0.3
BOCAM Equity 9,551 1,469 1.579580% 1 1 7.5 9.9 8.3 30/06/2015
MSCI ACWI Gross - 9.0 72 10.0°
Value-Added 1.7
Vanguard Global Stock Index - - 6,502 1% 30/03/2021

MSCI ACWI Gross
Value-Added

Notes:

. Argus Equity performance shown until 31/03/2020

Aon | Retirement and Investment
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AvaTrTuglakeg ETrevouoelg

TMaykbéouiec MeToxeg

31/12/2019

31/12/2020 31/3/2021 Calendar Since Inception
‘Global Equity Market Value Market Value Market Value 3-Month 2020 Inception Date
(€000) (€000) (€000) % (%) (%) (%)
Natixis Harris Associates Global Equity - - 5847 1% 16.9 04/01/2021
MSCI ACWI Gross - 9.9
Value-Added 7.0
Uni-Global Equity 10,185 5,472 5895 1% 7 -8.7 4.0 10/04/2017
MSCI ACWI Gross 9.0 L2 10.6
Value-Added 1.3 -15.9 -6.6
T. Rowe Global Growth Equity 37,625 40,682 43 341117 % 6.5 315 19.5 05/10/2017
MSCI ACWI Gross ‘ 9 O 7 2. ,._,_.77 9 N
Value-Added ’ ﬁ £ 7&( =
Veritas Global Focus 37,621 26,553 28,689 5% 8.0 3.4 1.0 05/10/2017
MSCI ACWI Gross ' 9.0 /.2 11.9
Value-Added 1.0 38 -0.9
Wells Fargo (Analytic) Global Low Vol 9,872 - - 0% -10.1 0.9 27/04/2017
MSCI ACWI Gross 50 8.8
Value-Added - 15.1 -7.9
Notes:

1. Wells Fargo Equity performance shown until 16/11/2020

/O
3
Aon | Retirement and Investment
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AvaTtrTuclakec Etrevduoeic

MeToxéC ‘Epywv YTT000UNC

31/12/2019 31/12/2020 31/3/2021 Calendar Since Inception
Infrastructure Market Value Market Value Market Value 3-Month 2020 Inception Date
(€000) (€000) % (%) (%) (%)
Infrastructure 82,801 32,416 19,697 3% 2.7 -10.5 4.9 02/02/2016
Infrastructure Benchmark : 6.2 |
Value-Added A
Brookfield Global Listed Infrastructure | 41,183 13,349 - 0% 0.4 -18.5 2.7 02/02/2016
DJ Brookfield Global Infrastructure Comp | ' -17.0 4.7
Value-Added i S A 2.0
Legg Mason RARE Infrastructure Value 41,618 19,067 19,697 -3.4 6.6 29/03/2016
OECD G7 CPI + 5,5% 6.4 7.3
Value-Added . 98 0.7
Notes:

1. Brookfield Global Listed Infrastructure performance shown until full disinvestment date 12/02/2021.

Aon | Retirement and Investment
/g
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Eicodnuartikeg Etrevduoeic

31/12/2019 31/12/2020 31/3/2021 Calendar Since Inception

European Government Bonds ‘ Market Value Market Value Market Value 3-Month 2020 Inception Date
P (€000) (€000) (€000) % (%) (%) (%)

European Government Bonds 28/04/2020
FTSE EMU Government Borid Index

Value-Added

133,257 130,105 21%  -2.4 4.1
' 2.4

BlackRock iShares Euro Gov Bond Index | - 66,626 65,057 10% -2.4 4.9 2D 11/05/2020
FTSE EMU Government Bond Index ‘
Value-Added

State Street Gov Bond Index - ' 66,632 65,047 10% » -2.4 4.7 2.2 28/04/2020
FTSE EMU Government Bond Index
Value-Added

Aon | Retirement and Investment m
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Eicodnuartikeg ETrevduoelc

31/12/2019 31/12/2020 31/3/2021 Calendar Since Inception
AbsolitolRetiiBongs Market Value Market Value Market Value 3-Month | 2020 Inception Date
(€000) (€000) (€000) - % (%) (%) (%)
ARBF 36,258 37,539 37,933 6% 1.0 3.4 =3 01/07/2016
Euribor 3M . 0.7 _ ,',0,14 -0.4
Value-Added 3.8 Jﬁ}‘;q{t‘
BlackRock Global Absolute Return Bond 36,258 37,539 37,933 6% 1.0 3.4 1.4 01/07/2016
Euribor 3M : 7 -0 4 -0.4 :
Value-Added =3 s Eany
31/12/2019 31/12/2020 31/3/2021 1 Calendar Since Inception
Clabal s ot At M Market Value Market Value Market Value 3-Month 2020 lnceptlonA Date
(€000) (€000) (€000) % (%) (%) (%)
Global Investment Grade Bonds - 19,101 31,196 5% -2.8 72 6.4 12/05/2020
- Barclays Global Agg — Corporates (Euro Hedged) =35 80 4.3
Value-Added | R 00 iiadiy
PIMCO Global Bond - - 12,778 2% -0.2 29/03/2021
Barclays Global Agg — Corporates (Euro Hedged) : 02
Value-Added S\ W
Robeco Global Credit ' ek K . 19,101 18,418 3%  -3.5 9.3 5.7 : 12/05/2020
Barclays Global Agg — Corporates (Euro Hedged) -3.5 8.0 43
Value-Added : g

Aon | Retirement and Investment
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EVOAANQKTIKEC Eﬁa\/6L’Joalg

: 31/12/2019 31/12/2020 31/3/2021 , Calendar Since Inception
Global Property Market Value Market Value Market Value 3-Month 2020 Inception Date
' (€000) (€000) (€000) % (%) (%) (%)
Global Property 46,294 66526 67,823 11% 1.6 -1.1 29 06/12/2017
PEPFI Balanced Index 0.5 —.9 : 1.9 L :
Value-Added e R |
CBRE Globél Property 10,653 10,275 127t io% g g -3.5 6.3 02/04/2018
PEPFI Balanced Index ' ‘
Value-Added
CBRE Pan European Property 15,922 36,499 | 362060 0.2 0.4 1.6 17/04/2018
PEPFI Balanced Index '
Value-Added
Encore+ Property 19,719 19,751 19,819 3% -0.3 -1.7 2.1 06/12/2017
- PEPFI Balanced Index _ : 0.5 1 ) '
Value-Added ST RL Ry b P e AR b § 4 A
Notes:

1. The PEPFI Balanced Index benchmark is quarterly priced and published before the next quarter end. Fdr Q1 2021, we have used the rolling 4-year average

quarterly return as a proxy for the most recent 3-Month period until data for this quarter is available. N
Aon | Retirement and Investment m
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EVOAANQKTIKEC ETTEVOUOEIC

Hedge Funds

31/12/2019 31/12/2020

31/3/2021

Calendar ‘Since Inception

Market Value Market Value Market Value 3-Month . 2020 Inception Date
(€000) (€000) (€000) % (%) (%) (%)
Hedge Funds 65,769 15,611 15,707 2% 0.6 -1.9 -0.4 01/10/2015
Euribor 3M : . -0.1 -0.4 -0.3
Value-Added 8 dekon e i, Do
GSAM Hedge Fund 33,231 15,611 15,707 2% 0.6 4250 1.0 01/10/2015
Euribor 3M -0.1 -0.4 -0.3 .
Value-Added TR
Lighthouse Hedge Fund 32,538 - - 0% -3.0 -1.9 01/11/2017
Euribor 3M -0.4 -0.4
Value-Added - 2.6 1.5
31/12/2019 31/12/2020 31/3/2021 Calendar Since Inception
Global Macro Market Value Market Value Market Value 3-Month 2020 Inception Date
(€000) (€000) (€000) % (%) (%) (%)
Global Macro 22,069 - - 0% -9.0 -2.9 07/03/2018
Euribor 3M -0.3 -0.4
Value-Added 87 25
PIMCO Global Macro 11,187 - - 0% 3.2 2.0 29/03/2018
Euribor 3M ' -0.2 -0.3
Value-Added T
Winton Diversified ' 10,882 - - 0% -8.3 07/03/2018
Euribor 3M 20
Value-Added -8.0
Notes:

1. Lighthouse Hedge Funds performance shown until 01/12/2020.
2. PIMCO Global Macro performance shown until 12/08/2020
3. Winton Global Macro performance shown until 11/09/2020

Aon | Retirement and Investment
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MeTtpntd ApoiBaia KepdAaia

YUvoAik6 MayK6oUIo XapTo@uAGKIO

, ] 31/12/2019 31/12/2020 . 31/3/2021 Calendar Since Inception
Cash Funds Market Value Market Value Market Value 3-Month 2020 Inception Date
(€000) (€000) (€000) % (%) (%) (%)
Cash Funds - 71,853 121,165 121,129 19% -0.4 -0.3 10/04/2017
Euribor 3M ‘ . 04 -O4
- Value-Added riibio i L0
BlackRock ICS Euro Liquidity 40,180 44,635 44,563 7% -0.6 -0.5 10/04/2017
Euribor 3M =04 -0.4 :
Value-Added B 020 0.1
Insight Liquid AB 31,673 31,686 31,793 5% 01/06/2017
Euribor 3M
Value-Added
Goldman Sachs Euro Liquid Reserves - 44,844 44772 7% -0.1 -0.4 -0.5 15/04/2020
Euribor 3M -0.1 -0.3 -0.4
Value-Added 0 -0.1
31/12/2019 31/12/2020 31/3/2021 Calendar Since Inception
Total Monitored Market Value Market Value Market _Value 3-Month 2020 Inception Date
(€000) (€000) (€000) % (%) (%) (%)
Total Monitored 451,447 505,457 521,560 82% 1.0 -0.8 25 30/06/2015
Total Monitored Benchmark ' -0.2 2.6
Value-Added - - 0.6 -0.1

Notes:

1. Since Inception performance shown is annualized.

2. The Total Monitored Benchmark and Value-Added Target are calculated by combining the benchmarks and targets of the underlying funds in the same proportions as the actual
Y i investments to each underlying strategy.

23
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The asset classes’ historical performance figures include the performance of previously removed managers within each asset class.
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Evomm 3y: Avaokotrnon Ayopwv yia T TN 2020 &
2021 (pEXpP! 31/05/2021)
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AvookOTTNan ayopwy yia €T0¢ Kal 20271 — MeToxEC

Performance: Equity Indices #2021 YTD* 2020

20% -

: 0
10,6% 13,9% 15,4% 13,6%

12,3%10,6% 12,0%

- 10% +
0% +
-10% q
S P '13,00/(3‘
-20% - 7 ‘ -17,8%
-30% -
-32,8%
~40% - .
Global =~ N. America Pacific Europe UK Greece Cyprus

Note: Returns in Euro
*YTD returns until 31/05/2021

’ Aon | Retirement and Investment
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AvacKAOTINGON ayopwY YIa £T0C ka1 2021 — Oudhoya

Performance: Bond Indices » 2021 YTD* 2020
10% - e
8% - : - 71,6%
6,1% N
6% = :
0 4,5% :
4% - i i : | 3,7%

2% -

0% - R e
-0,6% "0,3%

-2% =
-2,4%

4% 1 2,1%
-6% -
-6,0%
-8% - .
Global N. America  Asia Pacific Europe UK Cyprus

Note: Returns in Euro
*YTD returns until 31/05/2021

** Cyprus: The graph shows the composite return of the thirteen Cypriot government bonds that

- are listed in the European Market Aw
Aon | Retirement and Investment !
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This document and any enclosures or attachments are prepared on the understanding that it is solely for the benefit of the addressee(s). Unless we provide express prior written consent, no

part of this document should be reproduced, distributed or communicated to anyone else and, in providing this document, we do not accept or assume any responsibility for any other
purpose or to anyone other than the addressee(s) of this document.

THIS MATERIAL DOES NOT CONSTITUTE AN OFFER OR SOLICITATION OF A FINANCIAL PRODUCT OR FINANCIAL SERVICE IN ANY JURISDICTION WHERE, OR TO ANY PERSON TO WHOM, IT

WOULD BE UNAUTHORIZED OR UNLAWFUL TO DO SO. ANY SUCH PROHIBITED OFFER OR SOLICITATION IS VOID AND AON WILL DISREGARD ANY COMMUNICATION RECEIVED IN RESPECT
THEREOF.

This material is provided for informational purposes only and should not be construed as a specific investment recommendation or investment, financial, tax, legal or accounting advice.

This document and any due diligence conducted is based upon information available to us at the date of this document and takes no account of subsequent developments. In preparing this
document we may have relied upon data supplied to us by third parties (including those that are the subject of due diligence) and therefore no warranty or guarantee of accuracy or
completeness is provided. We cannot be held accountable for any error, omission or misrepresentation of any data provided to us by third parties (including those that are the subject of due

diligence). This document is not intended by us to form a basis of any decision by any third party to do or omit to do anything. We will not be liable for any action or decision taken whether
or not based on this document.

Any opinions or assumptions in this document have been derived by us through a blend of economic theory, historical analysis and/or other sources. Any opinioh or assumption may contain
elements of subjective judgement and are not intended to imply, nor should be interpreted as conveying, any form of guarantee or assurance by us of any future performance. Views are
derived from our research process and it should be noted in particular that we can not research legal, regulatory, administrative or accounting procedures and accordingly make no warranty
and accept no responsibility for consequences arising from relying on this document in this regard.

Calculations may be derived from our proprietary models in use at that time. Models may be based on historical analysis of data and other methodologies and we may have incorporated

their subjective judgement to complement such data as is available. It should be noted that models may change over time and they should not be relied upon to capture future uncertainty
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