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npol<A~0£1~ KQI 0£0oµtva 2025-2027 

• ... TIArJ8WplOTIKE<; TTIEOEI<; 

9.0 

S.O 

7.0 
--EHP1USY Index 

- - - Cu11ent Estimates 

6.0 --Estlmates 3mago 

5.0 

- ECGDUS 28 Index - ECGDUS 27 Index - ECGDUS 28 Index 

2.5 

1.5 

0.5 

May-25 Sep-25 Jan-28 

4.5 

4 

3.5 

3 

2.5 

2 
;f. 

1.5 

0.5 

0 

-0.5 

·1 

3.0 

2.5 

2.0 

..... 1.5 

1.0 

, s: , ?? ... au'>ricrri ETIITOKIWV .. 

EUR Deposit base rate in • ECB, .Q.5 

ETTITOKIO EYPQ 

EUR Rates 

estlmates today __ ,.,... __ .,.... ... -.. ---·--

~····· • 
~--•• -. -. ·""'· ·'"·· • • • • • • • - EUR Rates estimates 1 month ago .. ,::::: ................ ········································ 

3 month ago 

-d 
ARGUS 

.... au~ricrri crrric; anoo6cr£1c; oµoA6ywv 
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Ktpoocpopia ava KQT~yopia ETTEVOUOEWV 
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4-ETia 2023-2026 -Avao1ap8pwa~ Kai a~µaVTIKE~ a/\/\ay£~ UT~ UTpaT~YIK~ 

• Nta MEn & ETTEVOUTIK~ TTOAITIK~ lav 2023 & IOUA 2025 = ETTaVaKa8op1aµ6~ ar6xwv 

• LnµaVTIK~ avanpoaapµoy~ arnv Karavoµ~ ETTEVOUOEWV = au~nan OTOXOU an6ooan~ 

ItpatllVlK~ npayµanK~ 

~AEn Katavoµ~ 

9 Sep 2020 18 Mar 2021 
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An6KAtal') 
an61lAEn 
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Infrastructure 8.0% 2.9% .1% 7.0% 6.8% 5.0% 4.9% 

Global Bonds 33.0% 32.6% 37.0% 38.0% 40.0o/o 38.2% 

Property 20.0% 20.3% 15.0% 15.9% 10.0o/o 13.3% 

Alternatives 9.0% 6.4% .6% 5.0% 3.1% 0.0% 1.9% 
-------------==i-~-·---------.........:::;;;=<; 

Cash 15.0% 24.7% .7% 15.0% 13.3% 15.0o/o 15.3% 

Target Return 3.0% 5.2% 4.8% 

0 
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4-ETia 2023-2026 -Avao1ap8pwcr~ Kai cr~µaVTIKE~ aAAayt~ GT~ crrpaT~YIK~ 
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• LTOOIOK~ Ecpapµoy~ vtwv crriµaVTIKWV OVOKOTOVoµwv 
• KEcpaAa1a TTEpfnou €170EK (mri apx~ TTEp16oou 2022) ETTEVouµtva OE KOTl'lVOPfE~ µE µEyaAo OXETIKO XPOVO an6-

ETTEVOU01'1~ KOi OVOKOTOVOµ~~ 
• LXEOIO E8EAOUOIO~ OTTOXWPl'lOl'l~ >€50EK 
• LUyKtv1pwcrri crE µ1Kp6 ap18µ6 01axE1p101wv (16 OE axtari µE >40 cr~µEpa)- an6cpaori y1a 01Eupuvori y1a 

KaAuTEPl'l oiacrnopa Kai 01axEf p1ori K1vouvou 
• AA'Aay~ xapOKTl'lPIOTIKOU OTTO µ6vo EVEPV~ OE µ1KT6 (Active I Passive) 

Global Equity 

Infrastructure. 

Global Bonds 

Property 

Alternatives 

Cash 
TOTAL 

npayµauK~ npayµanK~ I 

Katavoµ~ 

(tK) 

Katavoµ~ 

(tK) 

18 Mar 2021 30 Jun 2026 
• . 
• • • 
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8ETIKE~ crucrcrwpEuµtvE~ arroo6crE1~ > crroxou MEn 

• A TTOOOO~ 2025 = + 3°/o 
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• Er~a1orro1~µ£v~ arr6ooa~ TaµEiou KaTa T~v rrEpiooo 2022-2026 = 5,34°/o (net of fees) at axtan ut 5,1°/o ar6xo flAEn 

(gross of fees) 
10.10% 

6.60% 

5.10% 

3.80% 

0.80% 

• .. 
-0.70% 

-1.10% 

- Annual P&L % - Cumulative Performance 

-4.90% 
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8ETIK~ Enfopaa~ vta~ LlAEn I ETIEVOUOEWV OE axta~ µE TIOAlcl KaTavoµ~ 
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• Arr6oOO'l ETTEVOUTIKOU XOPTO<pUAOKiOU (TTEp1,\aµ~avoµtvwv µETP'lHi>V E~aipouµtvwv µri EIO'lYµEVWV ETTEVOUOEWV) 2022· 
2025 = 20°/o EVW 11 a116l>oo11 µ£ paa11TllV11aA1a KOTOVOIJ~ = 11o/o 
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Karavoµ~ XOPTO<pUAOKiOU OE OXEO~ µE T~V OTpaT~VIK~ KOTavoµ~ - LlEK 2025 
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• Nta ETTEVOUTIK~ TTOAITIK~ -MEn loui\ 2025 = Au~~cr~ KOTavoµ~~ OE napaywy1Kt~ ETTEVOUOEI~ (METOXE~) 

Alternative Cash and 
Cash €8,934,558 9.3% 1.4% equivalents 
Money Markets €87,444,197 90.7% 13.5% '14.90% 
Cash and equivalents €96,378,754 100.0% 14.9% ·0.07% UNDERINV 
Euroeean Government Bonds €121,843,128 47.8% 
Absolute return Bond Funds €27,320,918 10.7% 24.0% ·1.02% UNDERINV 

High Yield €5,640,359 2.2% 
Global Corporate invesbnent Grade 

€99,968,405 39.2% 15.5% 0.48% OVERINV 
Bonds 
Bond Assets €254,772,810 100.0% 39.5% ·0.54% UNDERINV 
ITotal Income Assets €351,151,565 I 54.4% ·0.61% UNDERINV 
Global Equity €146,956,870 76.2% 22.8% •7.24% UNDERINV 
Infrastructure Equity €45,908,677 23.8% 7.1% 2.11% 
Equity Assets €192,865,546 100.0% 29.9% -5.13% 
Global Proeerty €23,524,367 23.2% 3.6% 
Local Property €65,552, 115 64.5% 10.2% 
Private Equi!Y €0 0.0% 0.0% 
Hedge Funds €12,505,209 12.3% 1.9% 
Alternative Assets €101,581,692 100.0% 15.7% 5.73% OVERINV Equity Assets, 
Total Growth Assets €294,447 ,238 45.6% 0.61% OVERINV Assets, 39.50% 

29.90% 
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K£poocpopia ova Karriyopia £TI£VOUO£WV 
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8£TIK~ an6oocr~ 2025 = +3% - ruv£1crcpopa ava Kar~yopia £n£v5ucr£wv 
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Name I Andri Tringidou I Christos Akkelides I Savvas Theofilou I Marina Papamichael I Stephanos Georgiou 
: : : : : 
E E E E i 
i ! E i ~ ............................... !-........................................................ ! ........................................................................ '5-........................................................................... ~ ............................................................................... ! ............................................................................. .. 

Phone i +357 22717050 i +357 22717076 i +357 22717016 i +357 22717028 i +357 22717029 

No. I I I I I 
: : : : : 

Email . i andrit@ i cakkelides@ i stheofilou@ i mpapamichael@ i sgeorgiou@ 
2 ~ ! 2 2 i argus.com.cy i argus.com.cy i argus.com.cy i argus.com.cy l argus.com.cy 
~ ~ i i ~ ............................... ""••••llHIHHHOllllll•••••••UUUUuuo•••••••••oo••••············ ............................................................ 11'11.1111u ............................................. . ............ . ...................................... . ..... . .......................................................... ................................................... ................ . 

@:) www.argus.com.cy 

25 Demosthenis Severis Avenue, 1st & 2nd Floor, 1080 Nicosia, Cyprus ~ +357 22 717000 
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