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"Exdeon Avedaptrwy Eleyktiv

Ipog Ta péhy Tou Tyséiov Sovraeov ko Xopyynudtuy Yraddniay Apris ThiemKkovevioy
Kimpov

"ExBean eni rwv OQikovopukov KetaoTasewy

‘Eyoupe ©eh€yEet t11¢ olKovouikEg XuToOTAgEly Ttov Lyediov Tuwvridfewv ko Xopnynuétmv
Yroddndwv Apyfic Trniemkowwvimy Kimpow {(to “LyEdw™) orig ashideg 4 péypt 25 mov
QTOTEAOUVTIL UG THY KATAOTHOY) Mkovopkis Béong omig 31 Aexepfpiow 2011, kat Tijv kuraotuon
wddaymv oTo KaBupd evepynTKo Yidt to £tog wov EAnte otig 31 Aexepfpiov 2011, xot wepihnyn twy
GTHIEVTIKGY LOYIOTIKGV OpY@Y Kt GAAEG eenynpatikég aRUEIDGELS.

Evliivyg the iageipraticns Eritpomic yia t1c Ocovouikes Kar@oraaeig

H Awyaponie Emtpont tov Zyeéiou siven vmevduvn yin v etopeoin ko dixaig aopovciacn
CUTMV TOV DIKOVOHIKGY KotaoTaoewy obmpuva pE T Awebvi [pdtune Xpiputoouovouikig
Manpowopnorng dmuws avtd vieBetii@nkay and v Evpwraikn Evweon (EE) kot 115 wmmticeg 1ov
nepi “Tlept ZuvtdSewyv YroAhiiwv Apyfic Tniemxowvwvidv Kinpou Kovovigpog tou E9837. H
guBivY auT Teptheppaver: ogedaopd, EQUpHOYT Kl THMOT EGWTEPIKOD EAEYYOD GYETIKOD LE THV
ETOINEOIR KOl T Sikaiy TupOuGiNeT] O1KOVORIKMOV KRTUCSTAgEWY anudlaypévioy and ouotddn Addn
kel nopuAsiyeg, eite opaliopévwy oe ardtn cite o AdBog, Emioyn Ko epuppoyd Kotdhiniwy
AOTIGTIKMV apyiv, Kol LTOAOYICRO AOYIGTIKGV EXTINAGEWY TOV Eival AOYIKES LG TS TEPIGTUCELG.

Fullivyg reov FEleysraw

H Sty pag cubbvr givan v EKPacoVE YV nive 6 autég TIC CtKovORIKES KaTHotaaeg e Paor
Tav EREYRO pug. AEVEPYNGOPE TOV EAEYYO pog oUppuwva pe ta Awedvh potuna Eiéyyouv. Ta
[péTume cutd oaaIToUV Omwg OCUHHOPPWVOLUGTE UHE JGEOVIOAOYIKES amanifjoel; Kot Omwg
TPOYPULUOTICOVLE Kat SIEVEPYODLE TOV EAEYYD Yia v mapoupe hoyikeés hiafefotioelg katl néoo ot
OIKOVOIIKES KOTROTECELS Efvirl ered AaYHEVES Ol Qv Aien Kot Tapaieiyvels.

"Evag EAeyy0g OLVERGYETUL TV EKTEREDT Stadikecuav yio T Mjyn eAcykTikig uapiupiac yio 106t
KUt OAREQ YVIOOTOROINGELS OTIG OIKOVOUIKEG Kpruotdcely,. Ot Sadikaasicc wov emAfyovinl
cEuptoviat axd Ty kpict Tov eAEYKTH, TepthapPuvopévg g eXTipneng Tav kvBivav ouclwdiv
LBy ko mupald EIWEMV TWY CIKOVOLKYY KUTUOTAGEWY, £ITE nwethopéviy GE andn eite oe AdBoc.
Kavovteg auté g exTINoEl; Kivalvy, o EAEYKTS Aepfidver vadyr tou 1oV ECWTERKS EAEYIO
fov GYETICETO UE TV cTowacia Kot Tr GiKatn THpPouciaoT TWY OLKOVOUIKGV KUTUGTOGEWY TNS
CHKOVOLIKT]G OvIOTITuG Yo voo oyEGIdoet EAEYKTIKES Stubikaoieg rov Eival watdhlnhes umd g
TEMICTACELG, UAAL Oyt pE oKONG THY ExVpust yvoung exl mg ¢IOTEAEGHUTIKGTTTIG TOV EGITEPIKOD
eAEyyou THC OIKOVOHIKNG oviomTas. ‘Evag éheyyog mepthapfaver gmiong myv aéoidynon mg
KOTRAAMAOTHING Twy AOYIOTIK@V ooy 7Tou  ypnoipomomiBnxay kol thg AoyikdmnTog  Twv
LOTIGTIKGV EKTIRAGEWY 7OV Eyvay aad Ty Awgepronikty Emitponn, kefwg ko v udioddynoeTn mg
YEVIKTS ZUPOUsIHaTg twv OIKOVOLIKIY KUTROTAGEWY.

[MigzEGOVUE OTL 1] EAEYKTIKY popTupine mov Eyoupe Aafel eivon EXUPKAS KAl KUIGAARATN i va
TUPATYEL fd BACT] Ve TV EAEYKTIKG pag yve .
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Ratd m yvopn pac, of 0IKOVOMIKEG xotuctdogig Sivouv ohnbw ko Sikoin cmdva v
owovouKov guvahiayty tov Lyedlov ong 31 Aexepfpiov 2011 xm tov nogol km trg Sidtadng
TV OTOLXEWY EVERYITIKOY KUl UWTOYPEWCEWY KUTA TV RuEpoMivin autr] clpowva tE ta Aigbvr
Fpétvae Xpnpoateotkovopikng TlAnpopdpnong omwg autd wobemfnkav oad v EE ko nig
uAmToElg tov mepl Luvtafewv YaodAifiwv Apyfc Tnistwowvovihy Kbrpou Kuvoviopois tov
1983,

JAe Géua

Avut 1 éxteon. nepliapPavopevig Kot TIG YVWRNG, ETOWAGTNKE Yo T HERY 71§ ALUYEIPIOTIKNG
Emrporiic rou Iyxediov wg oope kot povo cippuva pe tov nepi “Tvvrafewy Yroidnhov Ageng
Trhemkonwviby Kimpov Kavoviopoos tou 19837, kan yie kavéiva ahio oxkomd. Aivoviog auth
yviopny Sev umodgidpucte 1 avodapPdvouvpe evbiiv ywa orowdinote dllo oxomd 1 mpog
OnoAIOTE GAAD TPOOWAO 6T YVWIGT] TOV ontoioy wuth 1 ExDeon Svvatdy va TEMELDEL,

T s S

Xpigrog B. Baothkiou
Eykexpiuévog Aoyothis ket Evyeypuppévog Eeyxrig
EK LEPOUG KU1 Y10 AOYQpLacHO NG

KPMG Limited
Eykexpiuévor Aoyiotég ken Eyyeypapuévol Eleyrrég

Ecnepiduyv 14, 1087 Acukwoic

Aeukwgin, 31 Moiov 2012



EXEAIO LYNTAZEON KA XOPHIHMATON YITAAAHASGN
APXHE THAEIIIKOINQNIQGN KYITPOY

KATAZTATH AANATDON ZTO KAGAPO ENEPCHTIKO

M onpeunoely ong ceribeg 6 uEypt 25 amotcholv
KUTUOTAGEWY,

Mo o £roc won éAnEe otig 31 Azkenfpiov 2011
2011 2010
Znp. € €
TuveElcpopig
Amd Ap - KuBopiopgveg cuveiopopis 18.764.309 18.285.330
- Kihoym ehieipparog avedoynonixig extipnong 4 - 5.674.091
Amd Mékn 1.591.73¢ 665.636
20.356.040 24.625.057
Qgelipute 0V avaloyoiy
Zg pEAny mov amoyLproay (28.037.479) (25.813.331)
(7.681.439y _(1.188.274)
Amddoon enevidgEWY YIE TO ETOG
Fhigtotikoi téKoL 20.628.045 27.640.625
Mepiopare etompakzén 351.564 1.393.531
‘Ecobi and enéviuoT o8 KUTROKEVOOTIKG £pya 876.407 1.258.630
Képbn bixauwv adinv ge eneviunikg axiviea - 1.014.702
Ao Ecoda 22.607 -
[Mpoypankd emToxiuks TOCOOTO IOV wQopl TNV
ypeGhuang tithwv oTabepig arodoang 1#1.725 202,105
{ ZnueEg)/ kEpdog Sikaiwv uuby GE YPIUETOOIKOVORIKE
TEPLOVGLEKE STOLLEIC OV anoTipobvTnl ot dikoun
uin HEGW TWV DTOTEAECHATWY {7.631.925) (10.148.104)
(ZnEcrEpdog umd THANGT ¥PNHUTOOIKOVOUIKIY
REPIOVOIEKAY GTOYEIMY TOY anoTinodvTal GE dikam
alia PG TWV ATOTEAETHATIV {8.146.041) (4.245.988)
[Migdvaouu and eCapydpmsT) Ypeoypinwy 438.135 70.498
{Znuég)yFAsdvooun diKowy afubv oe GALES EREVOUTELS (66.741) 1.007.410
Erorptetg and v “Cable and Wireless” 1.016 3.476
Evoikt e1onpuxtén 068.480 366.957
Awaypupf petefotikig vnoypinang 9.507.447 09.507.447
"EEoda hayeiptong yapromuiaxiov (189.648) (198.375)
Tpomedikd eEoda (59.177) (2.007
(Znpin)/xépbog umd cuvadiuyponisy Siapopd {1.869) 36.133
Audupope £€oda {152.637) (92.437)
Anuotikol popor kut A8eles {2.014) (866)
'ERTIK T EIGQOPE Yl TV v (4.140.912) (2.474.869)
21.414.462 25.538.838
Arrayii oto Kubapd evepyyTIKG 13.733.023 24.350.564
Yroiomo Zyediov oty apyij 1o £Toug 739.642.278  715.291.714
Yréhotio Zyediov oto TEL0G 100 £T0VE 733375300 739.642378

QVUTOOTUGTO HEQOG TV OLKOVOPRIKMYV



IXEAIOQ LYNTAEZEEQN KAI XOPHIHBMATON YHAAAHAGN
APXHEI THAEITIKOINGNIQN KYHPOY

KATAZTAYH KAGAPOY ENEPFHTIKOY AIAGETIMO A QOEAHMATA

LTIZ 31 AEKEMBPIOY 2011

2011 2010
Tnp. € €
Lroyein svepynTikod

Mn xvkhogopoivra otoryeia evepynTikod

Axivyza yia enéviuon vmd KaTHOKET 5 9.905.656 14.987.730
Akivira yio EEviuon 6 46.596.797 22 898.166
Enéviuon o KHTROKEVUGTIKG Epyo 7 10.551.604 3775167
Enévbuon oe Buyatpikég eraipeisg 8 3.162.768 3.348.128
Eneviioelg rov ketéyova pEypl m Afcn 9 665.637.878 673,768.406
LUvoko 1) KUKAOQOPOUVTIV GTOLLEIWY EVEPYNTIKOD 735.854.703  718.777.627
Kuihopopoivra ctoiyeio evepynTivon
Eneviiuoeig mov KaTaepoivat sTIfV £UA0YY ofic

HECW TV OTOTEAETHATWY 10 11.841.823 24,074,191
Eumopikéc ko AOWIEG artetioglg il 18.856.777 18.214.732
Metpnzad onig TpéuteCeg 6.561.039 7.962.592
Livolo KUKAO(POPOUVTIIV STOLEE{WY EVEPYNTIKOD 37.259.639 50.251.515

773.114362  769.029.142

Ymozpewaeig
Tpéyevoeg uroypedsEeLg
Epmopikeg ke AowmES DROYPEMSES 12 (561.403} (516.396)
Kabapé evepynriké drebico yia wgshijpara 172552959  768.512.746
Yaalomo Eyebiov 753.375.297  73%9.642.278
AToDENETIKG EXUVEKTIHNGNC EREVODOEWLY i3 162768 348.128
MetaPazikr vmoypéwon 19.014.894 28.522.340
KoQupd evepynTiké Srabécypo yia weljuota 772.552950 768,512,748

Ot olkovopukég Ketuotiaelg eykpidnkav and  Awyeipiatik Emzpomi onig 31 Muiov 2012,

l ) = ) Mékn Awryeipiotiniig Emrpomig

LATHAWS

)

O onpewdoelg ong ocekibeg 6 péym 23 pmotehoUv avamOGTHCTO HEPOS TWV  OIKOVOLUKIDY
KUTOCTACEWY,



IXEAIO ZYNTAZEQON KA XOPHEFHMATON YITAAAHAGN
APXHEI THAENIKOINGNIGN KYTITPOY

ZHMEIQYEIY ETIE OIKONOMIKEY KATAYTAYEIS

Mo 1o groc mov EAnfe omic 31 Aexepfpiov 2011

FENIKA

Liotaon

To Zgebho Dovralewy ko Xopyynudrov Yacdiijlov Apyfic Tylemkowveviov Kimpou (to
"Zy£6107) cvotabnke cippwve pe toug “Tlepl Zuvrddewv Yiruihfiov Apyng TrAemkoivmviay
Konpou Kovovigpoig tov 19837, pe oxond v wapoxn ooviaSlodonikov weeAnpdiuy o1oug
pnvteioug unodAAoug TG APy Ko Ta ESRpTOLEVE and ouToug npocwnr. H ypnpatodomiot
touv Tyediov dpyroe o 1987 ue Paon tovg “Tponoroinmikods Kovowouodg tov 19877, H
Eyyeypappévny AwbbBovon tov Iyeblov eivoer oty 086 Tniemxowwviav, T.K. 1396,
Trpofiodog, Aevkwain, Kimpog.

AOYEIMOTIKD EMTPOTH

H Mogeipronx Emrpon elvi unevBuvy yio myv tipnor) Twy TPRKTIKGY Y1 1ig Suvedpldcels,
™V THPNON LTpdion Lebv, v TApNen Tov Aoyictikay [ifiiov ko tyy enevBuTi moMTikn
tou Lyediow,

Erapopés
Méypt kot Tov Zemtéufpio tov 201 1, ta nogootd etowophv Twv Mekov ket g Apyic elvat ta
axdiouvba:

Mégprto opwo  [lépav tow oplou

ACPUAITTEWY aCoATTEEY
amodoywv amodoyuv
% %
Ewopopéc Apig 2190 21,90
Eisgopés MEeAmv 0,75 1,75

Amnd tov OxtadPpro tov 2011, ta nocootd ercpopdv twv Mekbv kot g Apyng elvon ta
erOhoudo:

MéExp to Op1o
LOPUAICTEWY
amoloytbv
%

Ewsypopéc Apyig 21,90

Ercwopég Meddv — Xnpeg kut Opwova 2,00
- Tyébio Tovrtalewy 3.00

Dogodoyia
To Zyédwo dev vmdkettat o popoloyin cbuguva pe Tov tep Laopoloyiag tov Ergodiuarog
Napo Ersodnpute and 1oKoug xat evoixia vIOKEIVTIL 68 EKTUKTN EISQOpd e Ty (luva.
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IXEAIO ZYNTAZEQN KAI XOPHIHMATON YITAAAHAON
APXHE THAETHKOINQNIOQN KYHPOY

ZHMEIQYEIX ETIE QIKONOMIKES KATALTAYEIY

[ 10 £roc mov EANEE otic 31 AskepPpiov 2011

TENIKA {ouvvéy.)

Emeviunikf modiniki Lyediov

H Aageiproniki} Emtpony) tov Lyediov vioBetei exevButiks) moMTiKY chppwve HE 11§ upyég Ko
yevikég obiyieg mov exdibovrar emd tov Ymoupyd Owovopikiy, Ito mhaicio autd npofaiver
oe enevdicew oTubepiv unoddoewy onawc kutubicelg oe TpawelEc 1| ouvaghv ouby (T
FPEQYPUYPE, KPUTIKE OROAOYR KAT), O ENEVOUCEIS EICNYHEVWLY ETRIDEULY OF QVRYVWMHGREVT
onrentotpie, Kaddg kul o EmevdUoEIS HUKpORpPOBEOHWY KEPUAXOUYIKOY orod0GEWY
{Kupiwg yn Ko Kripta).

BALH ETOIMALIAL

(o)

®

)

Afhwon suupuoppweng

O1 oixovopikés xatooTUoelg Eyouv ETOMROTE] cUppwve pe To AleBvn [lpdtoro
Xpnpotootcovopikns TEanpeedprone (ANXITD dmwg autd wmoefethbhkav ord THyv
Evparaix’y ‘Evion km to Awlviy [Mpétona Xpnuotoowovouikng [TAnpoedpnong
(ANXI) 6ntwg autd exddBnkay and to ZupPfodito AleBviv Aoyotikay [Mporinwy
(ZAAIT).  O1 owovouikéc Katootaoely guvadouy xar pe tee Olo oure mhoicw
TAnpoeopiong EREWST Katd 1o ypdvo TG ETolNaging Toug OAn To epappdope ANXIT
7ov exdodnkav und o LAA[l éyouv woBemnbet and v Evpwsraing Emtpomn.
EmitpooBeto, o1 0IKOVOMIKES KUTRGTAOELS £Y0UV ETOINGOTEL CULMWVE HE TIG RTMITHGELS
tou mepi “[lept ZuvieEewy Yrnohdiiwy Apyic Thremkowvwvidy Kuzpou Kavovigpoig
tov 1983, xm ekppalovrar oe BEuptd 01 onoleg gival To kuping Aertovpyikd voplcue o
AapoucIalel KuAUTEPR TV oboie TLWY DIKOVOIKGAY TPAacewy Kol SpuoTRpOTATWY TOU
Syebiou.

Béon empitonanc
Ot olKOVOUIKES KOTOHGTRGENS Eyouv ETOlpoatei Me Pdon my ekniunpévn alio twv
oToEitV EVEPYNTIKOD,

Yio8étnon viwv kat avBeopruévay fpotimwy Koy Alepunveriv

Kurd 10 Tpérov Etog 10 Lyédlo wioBétroe ke Te exdiovda xawoldpyr Kot
uvadewpnuéva AITXA to onola oyeriCovion HE Tig EPYUciEs TOU Kot £ivar EQUppOTIu
o AonisTikES weplodoug wov upyiCouy myv 1 lavovupiov 2001, H vwoBémon auth dev
£yE1L ERUPEPEL GROVTIKEG DAROYES OTIC OIKOVDRIKEC KUTRHGTACELS ToU yediov.

Ta axdhovdu IMpérvra, AveBewpnoe o8 [Mpdruag kKa Ateppunveiec Eqouy exdoBel udda
Jev télinkav o Wyl vl to £10g o Ehnce otig 31 Aexepfpiov 201 1:

(i) [Mpdreme xm Algpunveiec noy vioBenifnkoy grd THy EE
s ATIXA 7 (Tporonoinoy) XpnHatooikovopK Méoa;
Mvwatomonicel; - Metafifacel; Xpnpotootkovoikay tepougiekdy atotyeluy
{euppolennt yit eTROlES TEPIOSOUG mov apyilovy v f perd mv | lovkiov
201ty
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IXEAIO EYNTAZEQN KAl XOPHFHMATON YIIAAAHAQN

APXHE THAEIIIKOINGNIQN KYTIPOY
ZHMEIQYEE LTI OIKONOMIKEL KATALTASELS

Mt to éroc tov édnée onic 31 Aexeufpiow 2011

BALH ETOIMAZLIAX (onviy.)

v

YioPérnon véwv kot avubewonuivey Mpotimwy kot AMEPUTIVELGY (FUvEY.)
{iiy Opdruna won Aepunvete moy fev woBerhBnkay arnd Ty EE

AIIXA | (Tpomonoinon): 'Yaep-mAnBupiopds wm Andizwyn  Ztabephv
Hpgpopnvitby yie Etaipeieg nov epuppolouv ta AINXA yo [paom ©opd’ (1oydet
T EToEg tEp1odoug mov Eekvody Trv 1f pETd v | lovhiow 2011). 201 1).
AlIXA 7 (Tpomomoinon) 'Xpnuoroowovemisd  Méca T'veotonowmoers
TopynmMonog {PTUATO0IKOVOIIKIY  TEPIOUCIEKIV arolyelwy Kot
APNUUTOOIKOVONIKGY UrOYpE@OEmY'  (WOYBEl Y ETHOIEG neptdbovg wov
apyiCouv tv fj netd tmyv 1 lavouepiov 2013).

AMNXA 7 (Tpomomoinom) 'Xpnuuroowovomkd Méga [vagromomosy
Tvwortorojoel; otnv pettPuon oro ANIXA 9 (1oyoet yo eticieg mepldboug
mov apyiCouv v i petd mv | lavouapiov 2015).

AlIXA 9 'Xpnpotootkovopuikd Méga' (1oyUer v etniowieg mepuddoug wou
apyiCouv v 1 uetd v | [ovovapiow 2013).

AIIXIT 10 "Evortompéves Owovopikéc Kotootaoe] (woybet yw emioigg
TEPIOdou; mov apyifovy TRV A petd v | lovovapiov 2013).

ATIXA 10 'Evomowmpéveg Owovoptkée Kortootdoeg' (uwoydet yio erfoleg
TEpIaBoug Rov apyilovy thv i uetd Ty 1 lavovepiov 2013).

ATXH 11 'Kowég AievBemioed (1oyiel yia etrioieg repddovs nov apyitouv my
1 uera myv | lavovapiov 2013).

AFTXA 9 'Xpnpetoowovoptkd Méca' (epapudletan v etioteg neptddong nov
apyiCouy v 1} perd tv | lavovepiov 2013).

ATTXIT 12 Tvwotomomfjoeig twv Tvppetoyov e Adkeg Ovromtes (toydet yin
eTfo1Eg nEptodovg mov apyilovy tyv 1y perd v | lavouvapiov 2013).

AITXIT 13 'Amotipnon e Evhoyng Afiag' (1oyet yio etfioteg mepddovg nou
apyiCovy v 1 peta v | luvovapiov 2013).

AAFT 1 (Tpononoinon) Tlapoveiosn otowysiwv ot Aowmd cuvolikd égoda,
(1oyver yi eTaeg mepddovg tov epyifouy Tnv | pera my 1 Tovkiouw 2012).
AAIT 12 {Tpororoinon) 'Avefadiopevn dopodoyin' Avakmon [epiouctaxiv
Lroweiwv (toyber ywr eticieg mepiddovg mov opyilouv v 1 petd v |
lavouapiov 2012).

AAIT 19 (Tpomomoinon) Tlapoyés oe EpyaCouevoug' (1oxdet ywr etfioieg
neprddoug mov apyitouy v i petd v | lavovupiov 2013).

Tpomonomcelg oto AATT 1, ‘Tlupovsioey otoyeinwv ote Aoumh suvohikd ésoda’
(EpeppdleTr Vi ETHOIES Eplddoug mou apyilouvv Ty fq perd v 1 lovkiou
2012).

AATT 27 (AveBewpnpévo) '[Switepeg Oikovopiké; KotaoTese (iGylet  yio
ETHGLEG TEPIOGOUG wou upyiCouy v 1 petd v | Tavovapiov 2013),
Tpomonogely oro AAMT 19 Tiepoyés oe Epyuldpevoud (Tpomonoinorn)
(Epapuolctat Y eMoiEg TepOdoLe tov apyilouv v 1 petd v | lavovapiov
2013

AATT 28 (AvaBewpnpévo) 'Ereviicel; G GUvBEdelfves EMYEIPHGES Kol
rkowonpagies (oyiel vie emoieg meprddovg Aov wprifovv v R UETd v
levouapiow 2013).



2.

IXEAIO EYNTAZE2N KAI XOPHFHMATSN YIIAAAHAQN
APXHE THAEIIIKOINQNION KYIIPOY

SHMEIQYEIT ETIE OIKONOMIKEY KATAYTAYELY

[ o Etoc mov EAnée ong 31 Aekepfpiou 2011

BAXH ETOIMAXIAX fguvéy.)

89

Yio8étnon véwy ken avabcwpnuevay [Tpotinwy kot AlEpunvesy (cuvéy. )
(iiy Opdtume kot AMepuyveiec tov Sev vigBernBnxaey and v EE (ovvéy.)

o AAMl 32 (Tpomomoinon) "Rupwnoiopdg yPHOTOOIKOVOUIKODY REPIOUGIAKWOY
GTOLEIWY KO ¥PUATO0IKOVOHIKGY DVROYPEWCEWY' (16 UE Yot ETRAIEG REMOGOUC
mov opyiCovv a0 § petd mv 1 favovapiou 2014).

o EAAHXA 20 'Awndveg onoylpvwong opugeiov empaveiag ot @don mg
rapaywyig (loyder  vie emioieg memodoug mov opyifouv TV A uetd TV |
lavovapiov 2013).

To Awownukd Zvufodiio avapével om 1 viobimon Twv MO AGVW  TPOTORWV
LPIMATOOIKOVONIKLG avegopls o8 pehiovnkés tepddoug Sev Ba £xe1 onpevniky exidpast oTig
OIKOVOLIKES KRTROTAUE Tov Lyediov,

(8)

Xpion AoyloTiiy EXTIUAGEWY Kol Kpigewv

H cetopucic twv olkOVOMUIKGYV Kotoothoewy oUpguwve pe to Aigfviy [lporuna
Xpnporoolkovouikng Avagopids amoutel ard ™ Aigdfvvony v doknon kpiong, ™
dluTiRwoY EXTIPAGEWY Kon mupadoy(v o1 omoicg emnpealouv Thv Epappoyn Twy
AUYIOTIKMV 0PV Kot TWV VIO GvIopd 7oGhY EVEPYTJTIKOY Kl UROYPEDGENY, E505WY
ko £§00t. Ot gxTipnoEg Ko ot uroompilouseg ropudoyés BuaiCovton oty IoTOPIKR
epmEipin kel o Sudgopoug GAAOUS TOPGYOVIES O 010101 MGTENETM AT £ivit Aoyukol vid
TG TEPWOTAOEG.  Te mpaypotikd azovehéopoto propel va Swgpipouy ond autég TIg
EKTLHNOEL,.

O exmipnioer; kal wrootypifovoes mopadoxEs uvubtwpolvion of owveyd fion,
AvaBewpligel g AOYIOTIKES EXTINNGEIS avayvopilovim oty ¥phon katd my onoid 1
exTipnoy avabewpeitor oy i uvadewpnon exmpedlst pove oot 0 ¥piiot, 1 1 yphion
g avebemprone Kot peAkoviikég yprioelg av n avaBetpnon ExNpedlst 6o v
TpEyouon 660 Kat HEALOVIIKES ¥ PTIGELS.

Touykekpiuéva, TAnpopopiec yioo onpoviikés exTiuncels, afefoidmres kot xpiowueg
Kpigely oy SQUPHOYT Ty ACYIGTIKOV apywv Ol OR0iE; EXOUV TV MO SHRUEVTIKA
CTISPUCT} GTE TOGH 7OV QVayVPIGTNKEY GTIC OIKOVOMIKEG KUTAGTAGELS REPIYPGpOvVTaL
o Katw:

o Ebloyn afio axivijrey v eréviuon
H ebhoyn win twv axwviitwv yie eaévdvon mpocOopileTal ypnGitonowhving
uedodovg anoripnons. To Tyfdio wokel kpion yie v enthoyn Stepdpwv Hedoduv
anoTigong Kot kaver vrobEce o onoisg Bacifovial Kupiug oThv KoTdoTaG THC
uyopdg 6e k@Be nuepopnvie Mg Kardotaong oKovopkne Béenc. H edhoyn wiia
Twv aKkiviTwy yie enévduon £xgt uroloywotel {E Bdon T edhoyn afie Twv
GUYKEKPILEVIIV GTOEN WV EVEDYRTIKOD ROV KUTEYOVTOL.



2.

LXEAIO ZYNTAZEQN KAI XOPHFHMATON YIIAAAHAQN
APXHIZ THAEMHKOINGNION KYIIPOY

SHMEIQEEIY TTIE OIKONOMIKEY KATAYTAYEIE

Mo 1o Eroc wou éanfe onic 31 Aexenfplon 2011

BALH ETOIMAXLIAL (cuvéy.)

{8}

XpAgn AOYIGTIKGY EKTILTIEWY Kol KPIGEMY

EvGAoyn ofie ypMATOMKOVORIKLVY ETHY

H ethoyn ofin Twv ppnuurtooikovopikmv piowv mou Sev SiampuypaTedovitl O
EVEpYY] ayopd, mpoodopilerm ypnoiporowveag pebddoug arnotipnang. To Ixédwo
ackel kpion yie tv emAoy Siwgdpuv pedddwv anotipnong xut Kavel uroBEgeg ot
onoieg Pugifovion Kuplwg oTHY KOTAGTUGCT THG yopds of KGBE npepounvia g
kutdotaong wadopod evepynrikod. H ethoyn ofio twv xpRuaToOIKOVOMIKDV
ostoleiwv evepynmikol Swhécipwy Tpog whAnon £yer urohoyotel pe facn T
£bhovn afia TV GUYKEKPILEVWV GTOIXEIWY EVEPYNTIKOD OV KUTEXOVTOL

Amougiwon ofiog tTwv ereyiioswy oe Buyarpikés/ouvdedeuvec sttpeisg

To Iyébw afoloyei nepobikd ™ SvvardtnTo ovaKTHONG Twv ENEVOLCEWV OE
BuyatpikEc/ouvdebeptveg etmipeieg onote Seikteg awopeiwong Eivet mapdvies. Ot
Seikteg umoneinong aking mephapfivovy mapiyovees omwg peiwon Twv ecddwy, T
KEPAN 1) TIg TaaKEg poég 1} Suoueveic allayic oIV OIKOVOULKY) 1] TV TOMTIKY
oTRBEPOTITO LIUG CUYKEKMIPEVRS ¥UIpUC, Tow Hmopel vo Seiyvovv 6T 1) AOYIOTIKR
afie Ty groyeitv EVEPYNTIKOD, BIOPEL VoL uNV EiVEl AVOKTAGIIT. AV TOL YEYOVOTO
Ko ot cuvBnkes Seiyvouy ot n ain Twv eneviicewy ge DuyaTpikEy/cuvdedeniveg
etuipeieg pwopsl vo el amopetwBEi, o1 uvayvwpiotpec peAAovTIKES TapEoKEG POEC
wow guvBiovtal HE 115 v Adyw Buyatpikés/ouviedepéves etmpeieg cuykpivovTm ye
TIc Aoyloikég aZieg Toug v va kedopigouvv eav v vroTipnon omyv ethoyn ulie
ToUg Efven arapaithTn.

Quoedfuate oournpétong

To kOGTOG WPEANNETWY Y1d i Tpoypaupate Kubopiouivey tapoyiv vrokoyiCeTm
e Baon uveloyIoTIKEG EXTINNGELS, KaT TIC 0T0IEG (prictuomtolivTel TupadoyEs yo
TOUC TPOEEOWPANTIKOUE GUVTEAEGTEG, TO TOCOCTH NOKPOTPOBEG)NG urndboong Twv
eacvdloewy, 10 pubpd abfnong twv pobdv, Te TOGOGTA BviGnOTHING KO Tig
uEAAOVTIKEG UEHOEIC OTO wgeMipate apuanpeinone omov Eivel avaykaio. To
Tyédio xavel autég 11 zupudoyés Bucifopevo o8 npogdokieg T Uyopdg Kotd Ty
HeEpopvin TS Katdotaots kabapol EVEPYNTIKOD, }PrCILOTOUIVIUG TI5 KUADTEPES
EKTIPAOES Yo k(Be wapduetpo, KoAlmtovieg tnv weplodo kutd v omoin y
vroypEwon Ba SukavovioTel. Adyw TG HUKpoypavIUS PLGT)S Twv Kpoypappdtwy,
01 TepudoyEs HUTES UOKEIVIOL OE OnpavTIKY afeBomotnro.

Affo emeviBoEWyY GE UM EIONYUEVES ETHIPEiEg

Me v oTotipnien twv un EonyRévev etevivoewy to Lyédwo ypnoiporotel
Sidgpopeg pefodovg amotipnong. O péBodor avtol ompilevial TOVL GE KATOIEG
umoBéorg mov yivoviur axd to Awyepiotiky Emtpomy tov Lyediouv pe faon o
Sedouéve TG ayopds KaTh TV NHEPORNVIR TN KaTdaTrong kadapov EVEPYTTIKo.



IXEAIOQ SYNTAZEQN KA XOPHTHMATON YHAAAHAQN
APXHE THAENIKOINONION KYITIPOY

IHMEIQSEIE STIF OIKONOMIKEY KATAYTAYEIY

[ to £1og mov £hnFE ang 31 AskenfBoiou 2011

BAXH ETOIMAZIIAZ (ovviy.)

(e}  Nowwopa AeiTovpying Kol THpobTigaNg
O otkovotikég kutaotaoslg Tov Zyediov Yo 1o £tog mov £Ange onig 31 AskeppBpiov 2011
nopovoitlovtol ot Evpd (€).

LHMANTIKEZ AOTILTIKEI NOAITIKEZ

O1 akoAoubeg LoyioTIKES TOMTIKES EPUpUOTTIKOY HE CUVETEIX KUTH To U0 Bvopopd £T1 i
i UROTEAECLUTE ¥PIGNG KR YIX TV Tapovaita Ty TNG 01KOVO KNG KeTioteong Tov Lyediov.

QuyaTplkEC ETHIPEIES
Ot enevBUoE O BUYATHIKEG ACYIOTIXOTOWUVIAN WG ETEVOUCEIC SlnBEGIHES TPOG ROANGT Kt

cmpetpouvtm otnv ethoyn ofin.  KEpdn 1 Cnpéc umd TV ENUVEKTIpNOT EnevolcEmy OEF
BuynTpikéc avayvopifovim ansvdeing oto 0l KEQGAme, EKTOC od CHEG HnopEiwaong,

Aveyvinplan E1Go8nuaTny
Ta ercodhpare Tov Zyediov avayvopilovio wg eSNg:

o  Eicodnuo umd enevéboslc o ypnuumioripiakéc aliec
Mepiopato and exeviioElg ot yprpaniotnpokés aéies avayvwpifoviar tav amodeiybel 1o
Oikadwpn 1o Zygbwo ve compalel.  Popor mov Eyouv mopakpamBel pETU@EpPOVTUL OTRV
KOTAGTIOT GUVoAIKdY EcOdwv. Ot TéKOI E1IGTPUKTENT UAS EREVOVGEIS GE ¥PNHUTIGTIPIUKES
aSieg avayvepilovial pe faan my apy} Twv SedovAsupivuy Egoduy.

To képoc /) i e and v exnoinoT} ETevBUoEWY T0 ONOI0 QVTITPOGWIREDEL T Spopi
peradld twv kobapihv ewompiéleav ko g Aoyotikng afieg twv EnEvOlGEWV  TOU
EKTOOUVTAL, RETRPEPETOL OTNV KRTAGTUCT CUVOLIKDY EGOBWY.

H Gwpopd perofd myg evhoyng ofiog twv emeviboewy o edhoyn ofio pécw g
KatdoTeons ouvokixwv ecodwv onig 31 Aexepfpiov 2011 way g péong Tynig kécToug
AVTITPOCWREDEL 11} mpayuiutonoin8ey kEpdog 0 pn mpuyputoromBeioe Cnpd avoayvuplleTut
otV KATEGTacTn Guvollkiy eoodwy wg EAAEINUQ/TAEOVOGHE OR0  ERUVEKTINGY
crevBicEwy, loufavoviag vrows onowdnRToTE nocd wou ypedbnxav i RieTwANKOY TV
KHUTRGTOGT cuvolikwy eaddwy To Tponyolpeva ETH.

= Eigofnue arnd evoikie
To £1608n [0 and EVoiKIL avayVnpILETa CUR@WVE UE TV apyf Twy dedouienuéviy eoodwy
avEhoYI HE TIV QUG TV GYETIKDV GUEDAVIGY.

s [Tiotwtikoi ToKO!
Mhotwrikol tokot avayvwpilovio kot avahoyio ypovor yprowotousviog T uEBodo tou
APUYHUTIKOD EXtTOKIOD.



IZXEAIO ZYNTAZEQON KAl XOPHFHMATON YHAAAHAQN
APXHE THAETHKOINGONION KYITPOY

IHMEIQYEIZ XTIE OIKONOMIKEY KATATTATEIX

T to £roc wou EAnEE onic 31 AexeuBpiou 201

EHMANTIKEE AOTNZTIKEL IIOAITIKEE fouviy.)

Avayvihpian srgodnndruy (ooviy. )
¢ [hotwnukh ucpiouara

Ta motwnkd pepiopore avayvwpiCovrat dtuv aroderydel to Sixaitwpo tov Zyediov va
E10MPREEL

QueriuoTe VTEAANAY

Tt oyédn xoBomopévig Elogopag Tov Lyebiov To Tood TOU TANPEHVOVTOL VIO WYEARUTY
QEURTIPETNONG TPOCWIIKOY KOl OAOTEAOUV TO 7poypantkd kdotog ®ov averoyel oto
OIKOVOUIKO £T0G, XPEMVOVTXL OTIV KUTAGTACT) CUVOAIKGY EGOdwV.

Lto oyéde weBoplopéviv mopoytv wkobopifetenr éva E@anoé wocd, mAnpwréo ue TOv
TEQUOTIGHO TV UANPEGIAY Twv braAlfhov ko Aopfdvoviag vEOWn RUpayovies, ¢mug Ta
¥pavie vanpeciag ko 1o Hiobo tov vnodiiiov. Ot swowopég Yo to oxédio avid yivoviat o
cote facn UE oxoend va GnmovpynBobv Emopki aroBEpRTIKG KT TN OudpkEw THE
EpyGouung Cwig Twv vruAdniwy, 701 WGTE va Toug Jobst To EQETHE OGO [E TOV TEPRATIGHD
TWV UINPESIHY TOUE.

To kooctog twv oyeblwy xobopioubvwy Tupoydv UmoAOYICETar ETHOMW om0 UvEERPTNTOUC
Surhwpoatodyovg avaloyloTes.

‘Ecofa ypnuatodomong
Ta égodo ypruatodorang nepihapfivouy Tokous ewonpuktéons mov urokoyifovim pe Pdon

v apyny Twv Bedovheupévev EdoSwv eviloya e To rocd mov xabiotavro eloTpUKTEL.

Avgfariouevo ewodbnug
To wveporiopevo godnpa mepthopfdver elompdéierg évavn E1008NUATWY MOV YOPOLV
HETHYEVEGTEPT] OIKOVOUIKT) TEPiado.

Axivnzo v Enéviugn

Toe wkiviTa yiz exévéuor, mov aepliapfdvouy xuping KUToOTiUUTY Kot Ypawpein, KuTEyovTmt
amd 10 Tyedo Yo pukponpOobecpeg ameddoElg EVolkion KoL Yo KEQUAMaKT cvigyuen kat de
ipnoponotovvTat axd tv iSie. Tu axivnra v enévduon mapovstdlovio e ebhoyn i, Tov
ZVTUTPOGWTEVEL TV EAEGOEPT uyopuia nin xubopiidpevn eTnoiwg and eSwTEPIKOVC EKTIUNTES.
Alhavég atig evhoyes ubieg KUTUYWPOUVTAL OTHY KUTAGTRYY eAlaydv oTo KuBapd evepyntikd.
Axivro wnd kaTaoxevly A vEd wvEyEpon Y peRAovTiKh ypRom wg axiviTe yvie gxfvoucon
AoyiCoviat wg axlvnto yia B ypfioy péypl amomEpGTweng TOUS ondtav Aoyioviat wg axivata
o entéviuon. Tétow uxivite rupovctdlovitt OE TIUf KTIONS oupmepthapPavopivoy cat Twy
apeswv 00wy wov arodidovinl 6Tr cuvariayi.

Ndwgug AsItoupyiag kot AEpoVGincng

Tu otoyeia mov meptiapfdvoviol GTIC OIKOVOHIKEG KUTAOTAGEK Tou Zyediov wmonipolvio
YPNTIMOTOWDNVINS TO VOHIGHD Tou KUpIow oikovopikol aeptfddlovroc péce 6to omolo
rertovpyel 10 ZxE80 (“ro vomopa Aettoupying™). 1 0IKOVOMIKES KUTUOTAGELS TEpOuCIaiovTal
ot Evp (€), 7o oroio givat 1o vopicua Aeltovpyiag ko nepoveincg Tov Lxediov.




ZXEAIO ZYNTAZEON KAI XOPHIHMATON YITAAAHAGN
APXHI THAETHKOINQNION KYTITPOY

SHMEIQSEIX LTIE OIKONOMIKEY KATAZTATZEIE

[ to £toc ov EAnfe onic 31 Aekeufipiou 2011

LTHMANTIKELZ AOTIETIKEX ITOAITIKEX fouvéiy)

ZuvoddayEc ko yrdAoua

Zuvardayés o Eivo vouopn koroywpobvior oTo voptous Aertovpyiog pe Paon nig Tigeg
CUVRALGYLOTOS TOU aybouy TNV fuepounvie thg cuvahiayfc. Luvoddaypankd kipdn kot
Crnég mow wporlbmtowy and v eCOnANoT TETOWY cuvaoAlayhv Kot ON0 T HETUTPORT HE T
suvadhaypanikt isoTipio Tov 16)REL 610 TEADG TOV £TOUG ¥PIHUTIKGY STOHEEIWY EVEPYITIKOD
Kol WIoYPEMOEWY Tow eivon oe SEva vopicuata avayvopilovial oIy KUTAOTOOT GUVOAKWY
EGOOtV.

XONUOTOOKOVOLtKG NEGT

To y¥pNUUTDOIKOVOMIKGE OTOLEIR EVEpYRTIKOD KOt 01 YPNHOTOOIKOVOHIKES UOYPEWMCEL
Kataywpolvat ¢nd 1 oTiypf mou to Zyédio kebBiotatm éve pépog tav ocvifeilopnévov tou
YPNHUTOOIKOVORIKOD HEGOY.

(i)  AmoiTnoelc ond ELTOOIKES SPUOTMOTNIES

Ot ummTiGElg 4nd EPTOPIKES SPUGTNPIGTNTEG UPYIKE EMPETPOVINL GV e0AoYT oia Kot
HETUYEVESTEPD EMPETPGVTNG 0T0 uvondoPeoro kdotog ue T xprion tg pefoebov tou
apaypenikot emrokion, Koatihinkes npofhéwels iu exnippeve |y ovaxTiole Tood
avayvapiloveer oty KETGOTEOT CUVOMKWY £OGOwV OTOV UTHPYEL DVTIKELREVIKT
amodeifn 0T To otoneio evepynTikol £xel umopcteBel. H avayveopiCopeviy mpofleym
cmpeTpatal wg N Sagopd peTafd g AoyloTikyg aiing TOU GTONYEIOU EVEPYNTIKOU Kol
G Tepolons afing TWV EKTIMMPEVIV HEALOVTIKGV TEREWOKOV podv rpoefophnévay
L€ TO MPUYHETIKG EMITOKIO TOV IGYUE KUTR TNV UPYIKT AVEyvVapIoT.

(it} Ermevdioelg

To Zzédio w&wvopel nig emevéboeig Tov OF HETOXES Kou opdioyd oTig wkoAowvdeg
KUTYOpieg: YpNUaTOOIKOVOLIKE GTOWEIN EVEPYNTIKOD OV QROTiHobvTEL GE EVACYY afin
pégmr  Twv  umotsAecpdtwy, ERevBicEly mov  KumEyovTor  pEYpL T AAER  xm
{PUHOTOOIKOVORIKG oToleie evepyntikod diedEope mpog nwdnen. H tafvipnon twy
crevoDsEwy EEUpTRTOL UG T GKOTMO Y TOv onoio wmoxTAONKav o1 cmeviveel;, H
dietfuvan unopacifer My KeTtdhAnhn tufivopnan twv exevBUGEWY KRT THY opyiki
avayvopan  ku eravalioroyei outd tov xofopiopd o xdBe nuepounvio g
KuTaoTocrg kebupol evepynmikon.

#  XDNUETOOIKOVOERKD GTOLYEIR EVEQYNTIKOD AOU aroTipobvial GE slioyn adie uicw

TV QTOTEAEGLATUY

H xoaoyyopio avei avehdetal oe Slo vTOKUTHYOPIES: 2PTHOTOOIKOVOMIKE aTovyEin
EVEPYNTIKOU TPog Epmopia kot outl mov opiotnkavy g evAovy oiin HEcw twy
UMOTEAECHATLY KUTd TTV OpyikT avayvepion. Eva ypnpetooovoltkd aToEio
evepynTixol mephupfdveton Ge auT) TNV Katnyopin av arokiBnKEe LE KOpID GKORO
Ty Snuiovpyia képdoug und PpuyurpoBecues SITKVUGAVOELS TLV TIHGVY.




ZXEAIO ZYNTAZEQN KAI XOPHFHMATON YIIAAAHAON
APXHZL THAETHKOINQNIQN KYIIPOY

THMEIQFE]L TTIE OIKONOMIKEY KATAYXTALEIE

Ma 1o éroc mov éanfe onic 31 Aexeufpiov 2011

3. ZIHMANTIKEI AOT'IZTIKEXL NMOAITIKEEL (ouviy.)

Xpnuotoowovoka néon (ouvéy.)
{ii} Enevéicel; (auviy.)

e Xpnpotootkovoutk® grotyeie evepyitikol mow aronipobvioy g evhoyn efla técw
TV QAOTEAEGUATIV
H xomnyopio avtf] aveAOeTo g 810 broOKOTHYOPIEG: ¥PTMCTOCIKOVORIKGE OTOIREIH
EVEPYHTIKOD 71pog epmopic Kol auTd mov opidTikey oF £bhoyn ulic pEow Twv
QMOTEAEOHATIOV KUTQ THY OPYIKY aveyvipion. Eva ypnLoTo0IKOVOUKS GTONEID
evEpYNTIKOD TEpAupPAVETRI OE QUTT} TNV KAT)YORIX av UToKTBNKE PE KUPLO GKOTO
TRV dnuwovpyie képdoug and fpuyunpobespes SlakupAvaELS TWY TIRMY.

o  Emevéioeis nov katéyovim uEyp T AQEn
Enevoidoes pe otubepég | mpochopioiues mAnpwpég wor pe orabBepi Andn nig
onoigg N Siebbuvon Eyer ™ Benikn xpafeon kot SuvATOTHTA Vo KPUTHGEL HEYPL T1]
AREN Toug, eKTOG Omd Snpioupyolpeve SGvelr Kot EWOMRCKTER, TASIVOHOUVTOL (g
EMEVSDTELS IOV KUTEXOVTIE NEYPT T AEN,

Ayopég Kar mwhicewy emeviUcewv pe oy ovpforeio kuvovikig aapadoonc
wyayvaptCovear Kutd tnv Npepopnvia mov Swldyeran n cuvediuyr, nou givie R
nuepopnvit kata thv orole to Iyédwo deopedeton va ayopacet 1) va mwAljoEr 1O
aroiyeio evepynTikod. On emevdlioeig avayvwpilovrot apyikd oE ebhoyn oin, Théov
10 KégTog Cuvohiuyng Y 6AO To ¥PMHIITOOIKOVOLIKG OTOLYEIR EVEPYITIKOD mou
Sev mupovowtlovron o gvAoyn afie pEaw tov anoteiecudtwv. v exevilaalg
drryplgpovm dtav To dikelwpa v aionpuyBody YPNHETIKEG poEg and Tig emEVEDTELS
EYEY AREEL N Exer pueTawepbel kot To LyEdo £yer ovowWaTIKG pETRREPS DAy Tw pioka
xett opERN 1hoxmoiag, To SAVEWR KUl EIGIPOKTER Kitl Ot ETEVVGEIS TOV KUTEXOVTL
pEypt T MRSy napovaidlovial ge anoafespévo x0GTog Y pNoigonovTag T pédodo
TOU LPUYHETINOG ETITORIOL.

MpoypatonomBevra kar pr rpaypotonomBévia kEpSn kut Crtéc mov TpoEpyovToL
amd uhroyig gtnv bhoyn ofie Twv YPNUOTOOIKOVORIKGY CTOEIWY EVEPYNTIKOD
7Ov wTOTIHOUVTEL OE ebAoYY el pécw Twv aroteheopdrov Teprhupfavoviat oty
KUTOOTRAT SUOMLKEY 008V oty AEpiodo 1OV tpoxdaTouY.

H ebkoyn wéie twv emevéicewv mov SumpayloTEiovInn GE (o Evepyn ayopd
Pagiferor o yprputotpexy Tusy aposyopds. Edv n oayopd v éve
{PTHUTOOIKOVOIIKO GTotelo evepynTikoD dev givan evepyd Orwg ETiong Kot yio pn
EIOHYHEVEG METOXES, To Lyédio mpoodopilet  ebioyn afla ypnotpomouving
peBoédoug umotipnong. O péBodor wmotipnomg xeptheufivovy ™ zpAon
ApoopuImy cuvihiayov mou £ywvey o kabupd epmopukd Pdom, wvagpopd oe
Topouoiovs Tithoug kar peBGSoug mpoefopAniveav TQUEWIKOY pomv KOvoviag
HEY1oTT} ¥pHon Sedopéviav g oyopdc Kot edyiotn ypian EcwTEpKmy SEGopEviov
tov Yyediou, [N petoyéc dmou n EVhoyn oéie Sev pmopel va uvroloywotsl pe
adometia, avayvwpilovial o& kK6oToS peiov ontoladnrote aropeivon oty adio.



EXEAO XYNTAZEON KA XOPHIHMATON YIIAAAHAON
APXHE THAENIKOINGNIOQN KYHIPOY

ZHMEIQXE]Y FTIE OIKONOMIKEY KATAYLTAYEIY

Mo 1o £toc mov EAnEE atic 31 AexkeuBpiov 2011

IHMANTIKEL AOTIETIKEE NMOAITIKEL (ouvEy.)

Xpnuotoowovopkd géaa (guvey.)

{ii) Enevbioeg (ouvey.)

XpNuuTookovoUlka GTotyeio SVERYINTHROU S1oBEGina mpoc mmAnsn

To Eyedio afiokovel o kGBe nuepopnvin m¢ Ketdoteong kubopod evepyntikol
KUTé moCgoV UTHPYEl OVTIKEWEVIKT anddedn 0T Eva (prHOTOOIKOVORIKD gTotyElo
EVEPYNTIKOU 1] {in Opadn ¥PripeTooIKOVOLIKDY OTOEIWY EVEPYTTIKOD, £YEl UROOTEL
umopeitesn oty atie. Ity nEpIATWOTN petoIKOvV Tithwv mov TafivopiBnkay wg
SwBiopot Tpog TUANOT, 1 GHUAVTIKI 1] TOPUIETOMEVE HEiwo) oty ebioyn a&in
Mg HETORNG Katw omd 1o KOoTOC TnG AwpPdvetm vrdun wg Evdeidn mbuvig
uwmopetwonc oty ofin.  Av undpyouv TétmEg evdeifeic yio ¥pIUOTOOIKOVOIKD
orotyeie evepynnikoy SwBéqpe wpog mWAnon 1 cvoowpeupévny nud n onoiw
npocdopiletal wg n Swwgopd peToED TOU KOOTOUS QAOKTNOMS KM TIG AQPOLCOC
ebAOYNG nétag, peiov {nméc anopeimong Tou  otoixEiow EvepynTiked  mOu
TPOTyOLUEVING LVIYVWPIGTIKAY OTH OTOTEAECLOTO, MHETRQEPETHL omd To ida
KEQOADIG Kol ovoyvespiletal oY KaTdoteon ouvolkmy caddwy. O (nmég
umougiong ®OV avayvwpionKay otV KUTEGTOON cUVOAMKDV £0ddwv Y
HETORIKOUG TITAOUG GEV BVTIOTPEPOVTRL NECW TIE KOTRTTAGNS CUVOMKMV ECGSwWY,

(ill) Hapaywya .

To muplywye YPRHCTOOIKOVOMHIKE HECH KUTGyWPOLVIQL OPYIKG OTC KOOTOC KOl
HETEMEITO GOTIHOUVIO OTTV EXTiunuévn evioyn afin tovg. H exmpmpivi edvloyn alia
urohoyileTon pE BaOT) TIG TPEYOUGES TIRES, avEAUGELS TPOESOMANUEVIOV TUHEIRKMY POGY
fi nebodoug anotipnong dixewpdrwy tpoaipesne. Tu mepdywye mepovetalovial wg
orolyein evepynmkob dtav § ekTunuévy ebloyn afie toug eivan BenikA Kok og
UTOYPEAIGELG GTOV Ty EKTIPNKEVY EVAoYY afin Toug eivar apvnikyy, O avanpogapuoyég
omnv eVAoyy afie mopaydywy tov MEOKTOUVIOL YiO OKOROUE eumoping petapdpovial
GTHV KOTROTHG] CUVORIKHV ECOSLNV.



IZXEAIO ZYNTAZEQN KAF XOPHTHMATON YITAAAHAQN
APXHE THAERIKOINOQONION KYIIPOY

ZHMEIQFEIE ETIS QOIKONOMIKEY KATALTALEIL

[ to groc o Ednfe onc 31 Askeufpiov 2011

THMANTIKEZ AOTIZTIKETZ NOAITIKEZ {guvéy.)

Aaypown YPRIGTOOIKOVOTKIY GTOIYElwY EVEPYTTIKOY Kt YADYPEMOEWY

QIDOIKOVDMIKE OTo1YElR EVEQYTITIKOD

"Eva yphHOTODIKOVOHIKO aTOREID evepynmikoD Siaypagpetar drov:

e gxmveloowy To gupfetikd Sikeidparte emi twv TopERKOV podv Tou oTotyeiov
EVEPYITIKOU, 1

o dwmpovvicn  To.  ovpPonkd  Swoopete  eri TV TEESMKAOY  poGV  TOL
YpripuTeoikovopikoD otolyeiou, uhdhd avodopPavetat ovpPatnikly vaoypéwen i T
raraPodn Twv TOREWKOY polv GE tpito pépag, 1y

o gyouv petefifuctel ta cupPoanikd Stkaubuata el TwY THHEIOKEY POGY TOU GTOLEIO
EVEPYTITIKOU 1) ExE1 avaAdPel cupPanikh vioypéwoy va ketafiahel TIg TAMEIOKES pOEG
oe Tpito pEpog, Kok eite (o) Exovv perafifactei ovowonkd dhot o kivuvor kmt T
opéAn THS KUPIOTNTUG TOL orotyeion evepynTiko, eite (P) Bev &xouv obe petefifactel
obte StatmprBel ovoiromikd Shor o1 kivbuvol kot Te ogELN TG Kupothtag Tou
groeion evepynTikol, tdha Sev Eyet SatrpnBel o Eheyydg Tou.

X PNUGTODIKOVOLIKES WIOYDEHGELS

Mo ypnpatooikovopkn unoypéwaot) Siwxypdwerat otav eEowheital, uxvphverm 1 ekmveet. H
Supopa petalld g Aoywomikig adiug ping  YPNUUTOOIKOVOMIKTS VTOYPEWSTC ROV
UVTOAAQGOETO QR0 [k GAAT HE OUCIOOTIKE SWPOPETIKOUS OPOUS UVTIMETWTILETO AOVICTIKG
w; EEOQANGY TG GPYIKNG  fPNHOTODIKOVOMIKIG UMOYPEWONG Kol avayveplon veag
XPNHATODIKOVOUIKTG umoypémans.  Algopés aou TPOKDITOW  avayvepilovion othy
KUTRGTOOT CUVOAIKEY £008wY.

Amoueiwon gty ofie grolyeiwv evepynTikon

Ta cTowyEint EVEPYNTIKOD LE WIEPIGMIOTY wpedipn Cory Sev aroofitvovion adhd edéyyoviot
kdafe ypovo v aropeinon oy afio tovs. Ta groxein evepyntikod mou wrocsBévovrut
elEyyovimt o axopsimen oty adin, otav yEyovote §j wAAayES OTIC REPICTROEL Seiyvouv
g N AoyoTikn ubie uropei vo pnv eives avaktioyn. Zig eropeiwong avayvepileta yiu
1 Stopopd TIC AGYIGTIKTG aflug Kot ToV aveKTIGIHoL TOG0Y ToU otoreiou evepynTikol. To
UVHKTHGIRO TOGa Elval to peyeAbtepo g ebloyng eflug Tou otonyeiov evepynukod pgiov
£Eoda nwinoemg xat g uliug Adyw ypions. Mo cxorolg TpocSioplapoy ™G eTopEineg,
T@ GTOZEID EVEPYNTIKDY opadonoiolviot orte mxpdrepe emimedo yio Te onoi vadpyouv
Zeywplotés, avayvupicIieg TONEIUKES poEG { Hovades Sntovpyiug TUREIUKMOY Powv).



IXEAIO ZYNTAZEQON KAI XOPHITHMATON YIIAAAHAGN
APXHIZ THAENIIKOINQNIOQN KYITIPOY

THMEIQYEIY 3TIY OIKONOMIKEY KATATTATELY,

Do to £1oc mow £AnEe onic 31 AexepPpiop 2011

SHMANTIKEE AOTETIKEE NTOAITIKEY, (ouvéy.)

Aleypoon ¥ORUGTOOIKOVOIIKWY OTOLYEINY EVEDYTITIKOY KOt UROY DEGIGEWY

TolwnOgNG YONUUTOOIKOVOLIKGY nEgwy

‘Eve yppotooiKovoltkd OTOIZEID EVEPYNTIKOY XUl HIE YPNHETOOIKOVOMIKT UTOYPEWGY|
cupymgifovran Kk to Kabupd moco CREKOVICETHL oV Katdotaor KaSupol evepynmikov,
OToV umapyel Em TOU mapdovTOg VOUIkG toyupd Sikolwpa cupynoiopol Twy TOcHV TOU
aveyvipioTikey Kol uadpyel i kpodeon eite Saxavoviopol tow kubopod vrokoinov, site
elonpaing Tov mocol TRC orEiTNONg LE TouToypovn efdwinan ™S vroypiwong. Autd Sev
cvpfaivel ket Kuvove j1E KDPIEC CUPPUVIES GLRYIIMGHOD, Kot T OYETIKE oTovyeic
EVEPYNTIKOD Ket #a@nTIKOG Tupoucidfovion GuvolMKE oy Ketdataon kaBapol evepyntikol.

ZUYKDITIKG TOGEH
‘Onov ypoaletol To CUYKPITIKE TOGH ovamposapHolovial yie vo cuvadowy pe Tig alhayég
OTI|V TRPOUCIUCT TOU TPEYOVTOG £TOUG.

ANAAOTIZETIKH EKTIMHIH

AvaloyloTiKEG EKTIHAGEL; YiVOVTIN ETHOI HE oKOmO v keBopiototv 1000 1] ENdPKEIR TOV
EVERYNTIKOY o oyfon NE TIg LIOYPEWCEL Tov Lyediov, 600 Kol To TWOS T HEALOVTIKMLY
clopopay g Apgfs. o Twxov sAAsippate o omoin oMOKZAGTTOVIUY an0 TIC EKTINACELG
QUTEC YivovTat 01 QvEAOYEC TAT|pLRES ud TV Apyn.

Topgpuwvae pe v tehevtaia avahononikh extipnen npepounving 31 Asxepfpiov 2011, 1o
Theovacpa tov Lyediov avépyetar ota €6.189.369 (2010: Edheinpu €5.674.091).

Meroforf theovaopartog / (eAAEippeTog) KOTd TOV SiEpKEIR TOU ETOUC

€000

"EAREWN STV appf Tig nepdon {3.674)
Torog Evavet theoviopatog / (edheinpartog) (272)
Adkuyny 610 TPOeSoPANTIKG EXITOKIO (6.564)
Alhayl oty vrotBépevn ubEnon mabow covtaiewy 57.295
AYOpE TPRYUOTIKYG Kit LIOTIBENEVNC ULOS0GTG TEPIOUGIUKIDY

GTOLYEIY {19.036)
Addg EUTEIPIKG OTOIRE D (4.357)

—0.189
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LZXEAIO ZYNTAZEQN KAI XOPHTHMATON YITAAAHAGN
APXHE THAENKOINQNIQN KYIIPOY

LTHMEIQYEIY ¥TIF OIKONOMIKES KATAITAYEIE

e to £roc mov EAnée one 31 Aexenfipion 2011

ANAAOTIETIKH EKTIMHEH (ouvéy. )

O mivakog tov akodouBel cuvowiCer To thedvaopua ETovg:

2011t
€

AvahoyiaTikig tpofliyeig

[TpoPriyets - Evepyd HEAR (430.879.206)
Avopuidoneves npofriyelg {13.078.256)
fipofréyec — Tvviaéiovyot (299.381.128)
fpofiéyer — Xnped/ Oppavi 123.025.000)
Tovodo [TpoPréyenmy {766.363.390)
KabBapd evepynTied diabBéoipoe yia woehfjuote 772.552.959
Miedvacpa £Tovg 6,189,369

D1 KUPIOTEpEC QVOAOYIOTIKES nOpudoyes mOU yONGIROTOUENKAY Yt TV  OVOAOYLGTIKY
EKTipT|oN fiTav:

O1 Buowkeg vrobEcelg otig onoteg PucioTke 1 uvokoyioniky extipnon frav:

%

. Avopevopevi anodogi encvéiotwy 4,75

B. Ievikég Avrjoeic MigBav 20102/2013: 2,00%, 2013+ 5,25%
v. Avénoeg ZuvtiEewmy 2012/2013: 0.00%. 2013+ 3,00%

0. MinBwproudsg 2,00%
AKINHTA TIA ETIENAYZH YO KATAZKEYH

2011 2010
€ €

Yrxddowro v | lavovapiov 14.987.730 2.372.278
flpocBnreg 8.180.653 12.615.452
METopopEs oTa wKiviTa Yo enéviucn (13.262.735) -

Yaohowo ottg 31 Aexepfpiov 9.903.656 14,987,730




EXEAIO ZYNTAZEQN KA XOPHIHMATON YIHAAAHAGN
APXHE THAEHKOINQNIOQN KYIIPOY

ZHMEIQYEIY ETIE OIKONOMIKEYE KATALTAYELY

Mo 1o Evog wovw £Anée ang 31 Aekeufpiov 2011

AKINHTATIA EINENAYZIH
2011 2010
€ €

Yadhowo v | lavouepicy 23 898,166 1.370.298
flpootixeg 10.435.902 20.513.166
MeTmpopés ond axivita yia EnEvAuom vind KOTUGKEUT 13.262.729

Enavextignon - 1.014,702
Yraoiowao otig 31 Aexepfipiov 46,596,797 22,898,166

To axiviro yie EnfvOuoT ETUVEKTIHOUVTAL KGBE ypova anig 31 AexepfBpiov og ebhoyn aéig, 1
oo sivin 1 aéia oty ehedBepn ayopd, omwg EKTIHNOKE and T AwyeipioTtia] Erttpony.

Axivirae yur Engvévan pe fion to wtopikd kdotog onig 31 AekepPpiov 201§ fruv €45.582.095
{2010: €21.883.464).

ENENAYIH ZE KATAZKEYAITIKA EPTA

2011 2010
€ €
Xpnparodoman erapeiag Cybarco 3.051.064 3.775.197
Xpnuatoddmon etapeiog CHAPS 7.500.000 -
Yaodhowmo onig 31 AekepfSpiov 10,551,064 348,12

Tug 6 Oxtufpiov 2004 vreypiyn cvpgwvie petafd touv Iyediov Tuvtdlewv ko
Xopnynuatwy Yroedhidov ATHK ko g etmpeiog CYBARCO yw cupperoyi tov Zyedion
GE peydho Epyo mig eranpeing yio v avirrudn akivyng nepovoieg ot Aspeso.

Me [fdon tn cbugwvie, To ZyEdio Bo EIGTPATTE! TOGOOTG EM TwV EMICNHWV TIHGOV TOw
tnpokgtardyor. To wmood cwvppstoyfg avirbe ge €11.960.210 gx.. Emmiéov to 2004
korefifdnkay €102.473 yie éSoba uvrnobAkevons ku Efode oupPolaiov. H etmpein £xet
TopoywpACE! Eppdyiatn eEnopdhion v T0 7ocd TN CUEPETDYTG Tou Zyediov LEGW mpLITNG
vorkng et Tov axviiTow yie €17.086.000 emmiiov téxous.

Tov defpovdpte tov 2011 umoypdenke 2 cvppwvie petadd g etmpeiug Chaps Property
Developers kat tov Zyediov Toviaiemv kal Xopnynpudrwy Yaadliiov ATHK v supperoyn
ou Lyediov oe peyddo £pyo ™ etwpeing yio myv avaaTuEn xtnplov ato kévipe g
Mpwrebovsas.

Me Paon ™ cupowvie, to LyEdiwo Bu EIGTPATIEL TOGOGTO Em TWV EXICAWY TILULV TOL
npoxorahdyov. Méyp onpepa karofAifnke omo to IDxEdw LZuvtdSewv wood  dyoug
€7.300.000 evw 10 suvorlko Tagd cuppetoyns wvépyetat ot Evpw €15.000.000.



IXEAIO ZYNTAZEQN KAI XOPHTHMATON YITAAAHAGN
APXHEI THAERIKOINGNION KYIIPFOY

ZHMEIQYEIY ETIY OIKONOMIKEL KATASTAXE]S

Mo to £roc mov AnEe oric 31 Aekenfofov 2011

EIMMENAYIEIL LE OYFATPIKEL ETAIPEIEL

200 2010
£ €
Ynoiouro v | lovovapion 3.348.128 -
MNpoofxeg 3.000.000
Eravektipnor {185.360) 348 128
Ynohowo onig 31 Aekepfpion 3,163,768 3,348,128

Eng 10 NogpPpiov 2010 1o Zyédio aydpaae to [00% mg etoupeiag Ravico Development

Limited.

ENENAYIEIZ 11I0Y KATEXONTAI MEXP! TH AH=ZH

2011 2010
€ €
KuBepvnnike xpedypapa avaamiiewg 125.373.635  84.076.614
Xpedypawo dnpocioy stapeiiy 19.282,263 19,402,149
Xpedypuoa Kunpiakod Opyaviopou ABhnnicpon - -
Oudroya Afpov Fepookfmroy 306.765 307.345
X pedypowa diiwv etmpedv ! 3472038 3.488.227
EpnpdBeous ketabioeg 305.885.611  355.109.764
Unibonds Universal Life'” - -
Man Investments — [potav 1P220 2.516.325 2.834.115
Man Investments — Enhanced Series 3 * 4.631.355 4,421,830
Man Investments — Enhanced Series 4 1.787.625 1.872.325
Goldman Sachs ' 2.382.261 2.256.037

003,637,878 673,768,406
' KuBepynmixt Xpedypowa AvenTiieng

Ta wuPepyynivd  ypedypupoe davoaatdfewg @ipovv eyyunpevn exddoon (toko) wmow
ropaiverar ond 4.25% péypt 6%. To dywoug Tou emtoxiov wupmiverol aviioyw Ue v
Siiprewr Tow gpeaypapon. To ypedypapa wov katéyoviw and 1o oxESio £xouv Sidpked

oo | péypt 10 xpovia.

Xpeoypooo Anuoginv Etaipeuny

Tu ypeoypuge Sipodsiwv eTapeidv, UTOTEAOOV ¥pedypupn tpUmeikwv Kut GAAwv
OpyuvIgHLV ElgTyiEva oTo Xpnpanotiplo Afwv Kimpow, Mépovy anddoon {emtokio)
oL Kupoivetot and 1,35% péypr 7,50%. H Swipkeie twv ypeoypdipav Kopaivetwt g 3

ugyp 10 ypovia.

% Yoedyoowe Kurpakon Opvevicuod ABAnnicnod

To Lyedo xuteiye gpedypupa tov Kuapakol Opyoviopon ABinmiopod to orola Epepoy

cTaBeEpS EMTOKIO 6,85% ke einav onig 15 Azkepfpiov 2010,
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EXEAIO ZYNTAZEQN KAI XOPHITHMATON YITAAAHAON
APXHI THAEINIKOINGNION KYTHOY

ZHMEIQFEIY FTIE OIKONOMIKEY KATAFTAFELS

Ma to Erog rov EAnée onic 31 AekeuBpiov 2011

ENENAYZEIL FIOY KATEXONTAI MEXPI TH AHZH (ouvéy.)

(4}

{5}

16)

7

R}

I}

1]

an

Dudroye Afuow [epooxnimon
Opdhoyo mou exdobnkav urd v Anponixd Apyi epookimow otig 16 Eentepfpiov 2004.
(bépouv ocTabBepd emToxio 7% ki Affyouv onig 16 Zemrtepfpiow 2014,

Xpeoypapy Alluv Eropeiay

To Zyedo katéyer 3.400.000 ypedypapa 2013-2018 mc Alpha Bank Cyprus Ltd afioag €1
Exaoro, to omoin ayopaotnkav org 30 Mafov 2009 pe xootog €3.400.000. To
YPEGYPUPE PEPOUV KUPOVOUEVD ETITOKIO K Afjyouy omig 31 lovhiou 2018.

Eurpéfeopec xurabigrig

Koetubiceig oe popyply ypoppatiwy, hoyupoocpday apogidonoinong ko ofidypapwv oE
EHTOPIKEG TPUNECES KUt GUVEDYRTIKE 1bpdpaTe, nov gépouv otafepd emToKo aviioya UE
To £ibog To UWoug Kut TN Swpkelr TS KataBeoTSs.

Unibonds Universal Life
To Zyedo kuteiye und 1o 2004 opdhoyo g wovarianikig etopeiog Universal Life to
onoic édnfov onig 31 Maptiou 2010,

Man [P220 International

H Man {P220 International Limited (Eur. Class) givar etaipeio neproptopévng evfovng. To
oyedio xutéxer 1.999.940 opdhoye cuvohikol kooroug €2,000.000. Ta opdioyo
ayopaatkay omg 11 OxtoPpiov 2005 ko eiven eCopyupdopa kot eyyunuéva ot A
Toug, mow eivat otig 31 Maiov 2018, and y JP Morgan Chase Bank.

Man AP Enhanced Series 3

H Man AP Enhanced Series 3 Limited eiven etaipeio meproptopévig evBivrg, To ayédio
rutéyer 4.345.000 opodoya guvohikon xootovg €4.500.000. To opdroye cyopdomyoy
orig 25 loviiov 2006 ket elvon euyopdotie ko eyyvnpéve ot ARER toug, ong 28
thefpovapionw 2019, und ™ HSBC Bank plc tou Aovéivou.

MAP Enhanced Series 4

H Man AP Erhanced Series 4 Limited sivar gtanpeio nepopiopévng cvbovng. To Iyédio
watéyer 1,750.000 opdroyoe ovonaotikng aliug €1,00 to xuBéva ypovikig Stapkerag 12
oovev. Ta oudloya ayopdomray orig |1 AskepPpiov 2006 kot sivor eSupyupdiaipa it
gyyunuéva atn Aign toug onig 21 Avyotatou 2019 and ™) ABN Amro,

Goldman Sachs Group Inc.

To Exédio kutéyer 7etolg Sidpkeiag opdhove, guvorikob koortoug USS3.450.000. To
opdioye ayapdctrkoy tov AekepPpiov 2006 kot eivon efupyvpooipa Kan Eyyunuéva ot
Afén tovg tov Méptio 2014 uxd v Goldman Sachs Group Inc.




LXEAIO EYNTAZEON KAl XOPHIMHMATON YITAAAHAQN
APXHI THAETHKOINONIQN KYTIPOY

IHMEIQFEIL YTIE OIKONOMIKEL KATATTATEIY

T o fvog mow Elnée onic 31 AexeuBoiou 201 |

10. EMENAYXEIL [MOY KATAXQPOYNTAI IZTHN EYAOTH AZIA MEIQ TON

ATNNOTEAEEIMATON
2011 2010
€ €
Merazég 11841823 24074101
" Meroyég

Metoyég dnpooiwv Etcipery  sionypéveg oto Xprnuonotiple Afuv Kimpov ot
Xpnuoniotipto ASunv ABnviov.

Tnv " lavovapiov 2009, to Zyiio npoyhipncs ot evo8ehpnon TOV TPOTOV YEIPIGHAY TV
EMEVOUOE®RY TOU KO KUTh oUvEREl T moMTikig Talivopnamg toug otig Stdpopss katnyopise.
Q¢ anotéAeopue g avoBewpnong, OAEg ot kuwvolpyiec petoyfc Eyowv tolwvoundet wg
EREVOUGELG OV KEToywpolvIm atnyv evhoyn abia pEcw twv amoteAeopdrwy. OAEg ot peToyég
Tov KUTelyE To LyEdto To 2009 Exovy mwinbei.

. EMHOOPIKEL KAI AOINEZ ATIAITHZEIZ

20N 2010
€ £

Apyf] Tnhemkowwvidv Kinpou 6,257,761 8.406.815
Opethopeves ewopopée:

Ama tiv ApxA 147 8.385

Amd ta MéRn - 270

147 8.655

ThKo1 E1GTPUKTEDL 9.901.000 0.189.070

Adho elompuxTin 2.697.86% 610.192

12.599.016 0.799.262

Tivoie 18,856,777 18214732

Tao woad Twv €6.257.761 (2010: €8.407.813) 1o onoio oweirerwt amd v Apyh nepthepfivet m
Bpuyvrpdfecun vroypéwan g Apiic mpog o LyEdo dwoug €5.674.091 (2010 €5.674.892)
Péony g TEAELTUiNG OVOAOYIGTIKTG EXTIUNGNG.
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IXEAIQO ZYNTAZEOQN KAI XOPHTHMATON YITAAAHAQGN

APXHI THAENIKOINONIQN KYITPOY

EHMEIQEEIL STIE OIKONOMIKEY KATAZTAZEIY

T to £roc mov Ehnke onig 31 Aexeufpiov 2011

EMITOPIKEX KAT AOIIEL YIIOXPEQZIEIZ

A HUVTIKY| E1ICQOPL OE EVOIKIO EIOTPOKTEY
A [fUVTIK EICPOPE OF TOKOUG EIGTLUKTEOUS
répog Ergodipurtog

Ogeliig

Ardipopot moTwTES

. ATIOOEMATIKO ENANEKTIMHIENL ERENAYEZEQN

Ynohowo | lavovapiouw
Kivnon arodepativod yvia 1o £10g

Yarohowto 31 Aexepfpiov

2011 L0
€ €
- 12.977
46.250 -
321.98] 303.049
181.810 88.139
11.362 112.231
561.403 316,396
on 2010
€ €
348.128 118.544
(1853600 229.584
162,768 348,128




EXEAIC LYNTAZEQN KAl XOPHTHMATON YHHAAAHAQN
APXHEI THAENIKOINONION KYTIPOY

IHMEIQYFEIY STIY OIKONOMIKEY KATATTAZEIY

Mg 10 £10c mow EAnEe onic 31 Aekeufpiov 201 |

AIAXEIPIZH XPHMATOOCIKONOMIKOY KINAYNOY

Hopdyovies owovorxod Kivélivou
To ZIygdio extiBerar otoug oxkdiovBovg kwBlvoug wov  wpoxdmrouvy  amb T

{PNHETOOIKOVORIKG GTOWEIR TOU KaTEYEL

Miotwnkd kivévvo
s Kivduvo pevordttog
e KivBuvo nipig oyopag

H Awyeiprotikn Eattpomy £xet tv cvvodikn evBovn yie v vioBémon ko emifleyn tou
stheoiov Swyeiptong TOU YPNHATOCIKOVORKOU TOU KIvEUvou.

O apyég Moyeipong yppotootkovouikav xiviovay tou Ixebiov uvoBerovvion v vo
evromiloviat kKot v avadbovtar ot kivievor mov ovnpetwrile: o Tyedw, va 0&tan kardhinie
opwr xavdivwy Kat shéyywy, va mupaxokovdei tov KivBivoug kay vor TApel o opre o, Ot
OPYES KO TOL CUOTNHATE StalEIPIOTG ¥PNHOTOOIKOVORIKLY KvEiviov avaBewpoiviot cuyvi
Yo Ve gvTavokAobv Tig ahAaygs oTic cuvBnKeg ayopag ket otig SpoctnpdtTeg Tou Tysdiov.

o [horonkos Kiviuveg

0O motwnxkdg Kivouvog wporviter drav 1 aduvopio twy copfollopivuy pepdv ve
eE0PATICOVY TG UMOYPERCES TOUG B UTOPOYOE va PEIMCEL TO OGO Twv PEAAOVIIKGY
TRUEMEKIBY EICPOLY OO YPNIUTOOIKOVOHIKE TEEPIOUCIRKE OTOLYEIR KULTE TV NHEPOUnViD
Tou wokoyiopot. To TyEdio Sev EYel OTUUVTIKEG GUYKEVIPMGEI FIGTWIIKOD Kivdivou.
Ta tpoxefikd UAOAOINO KPUTOUVIOL GE ¥PNMUTOOIKOVORIKOUS OpPYOVIONOOC HE DYRAT
motwnky afiomotia ket 1o LxEde spuppdlsr Sdikaoieg mov xepopilovv v Exbeon
TOU O MOTWTIKO kivBuve ot GYEoT) UE KABE YPTIURTOOIKOVOLIKG OPYOVIoUD.

‘ExBeon oE moTwnko kiviuvo

Extdg omwg avopéperal mo KaTw, 1 Aoylontiki alln Twv  fpRHCTOOIKOVORIKGY
TEPIOUGIIKMV GTOUEiV avimpecwnedsl tn péntotr fxbeon oto mcTwIlkd kivBuva,
Fopic va AapPdavovrat vdyn omowadnoTE Eyyunoel; Exouv AngBei,

s Kivduvoc pevetotyTog

O kivbuvog pevatémrog eivat o kiviuvog mou mpoxdrter drav 1 AREN Twy TEPIOVGIEKWY
gTOlEiY Kot vmoypEmoEwv Oe gupmimtouv. Otav wutég fev  guumintouv, §
urodoTnikoTTe propei va avdnbel ohid Tautdypova pmopeil va avEnbel o wivduvog
Cnmov. To Lyédwo epupudlel Siadikaoies pE OKOTO TV EAUYIOTOROINCT TETOWWY (RLLOY
Omg 1} SLTIPYGT IKEVOTOITIKGY TOCWY HETPRTOV Kot (ALY TEPIOUCIEKY oTotyEiny
UE VYHAT PEVGTOTNTO Kl HE TO Vo S1Tnpel Eve IKRVOTTOMTIKG T0GG OF BEGHEVHEVES
TICTWTIKES HIEVKOADVOELG.
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IZXEAIO LYNTAZEQN KAI XOPHFHMATON YITAAAHAON
APXHE THAENIKOINGNIOGN KYIPOY

ZHMEIQFEIE TTIE OIKONOMIKEY KATAYLTAZEIE

T to £tog stov EAREE otic 31 AekenBpiov 2011

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (ouvéy)

MNapdyovieg otkovopkon Kiviivou (cuvey.)

s KivSuvoc niung ayopdg
O xivduvog Tipng ayopdg eiver o xivbuvog 1y oo twv gpnuetookovopikay piowy va
dlakvpaiverar efitieg chhuydy ong npég g ayopds. To ypHURTOOIKOVORIKE
teprovalakd otoryeio Swbioue mpog MOANCT) Kot TE YPNHATOOIKOVOUIKE REPIOVCIHKE
arotyei mov amoTipolvial ot dikon afin nécw Twv amoTEAESHATWY Tov Iyediov

FEFONOTA METATENEZTEPA TOY IZOAOTIZMOY

Agv umApEav oNpavTIKE YEYOVATH PETE THYV NUEPOUTVIE TNG KUTAGTAGNS OIKOVOULKNG Biong
now vo eanpealovy Tig owovopikes kataoticeg ong 31 Aekepfpiow 2011,



IXEAIO EYNTAZEQN KAI XOPHFHMATON YITAAAHAQN
APXHEI THAENIKOINQNION KYTPOY

OIETOTIOIHTIKO

[ to éroc mov £AnEe onig 31 Aekenfipiov 2011

O1 umogarvopevorl o’ 611 yvipilovus Kot motebovpe dSnlbvoupe ot

1. To mpoiov dhwv twv siempalemv ton Lyedlov &get xoToywpndst kovovika ora Pifkia wov
zepoundetikey oy KPMG Limited.

[E%]

Tug 3t Aekepfpiov 2011 Ssv wmipyrov diha amoBepotied kot exkpepeic Aoyapaopol extdg
eKeiviv Tov ava@ipovio oty Kataotacy keBapod evepynTikod ou eiéyyBnke and tv KPMG
Limited.

3. Olec ot cuvoddlayég wov exnpealovy v KatieTacn tov Lyedion nie v und eEitaor nepiodo
gyovv KotaywpnBel ora Pifhie ko to avrictoga SikenoloynTIKG £30Uv TOPOVOIUCTEL OTIV
KPMG Limited,

4, Olo ta otoweio Tov EVEpYATIKOD Kol mabnmikod eivol Kovovikd xetaywpnuéva ota iffiia Tov
Tyedion onig 31 Aexepfpiov 201 1.

}  MéAin Emrponiig

Agvkwaia, 31 Maioy 2012
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