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TAMEIO ZYNTAZEQN KAI XOPHTHMATON TOQN YIIAAAHAQN THE APXHE
THAETIKOINOQNION KYIIPOY

EKOEZH AIAXEIPIETIKHE EITITPOITHE

H Awgeipiotuc) Emtpom tov Topeiov Tvvtdlewv ko Xopmymudtov tov YroAiov e Apxig
TnAemxowovidy Kompov  (to 'Tapeio’) vrofdiier ota pein v Evjoia Exbeon mg pali pe tig
eleypéveg owovopkég kataotdoelg Tov Tapeiov y 10 £tog mov éAnte omig 31 AekepPpiov 2016. Ov
Awyepwotés tov Topeiov katd to érog 2016 koi katd TV Nuepounvia g mapodoag ExbBeong
rapovcidloviat otn ceAida 1 g ExBeong.

IAPYZH - IETOPIKO

To Zyédi0 Zuviakewv ko Xopnympudtov tav Yroriiov Apyfc ThAemkowavidy Kbmpov (to “Xyédo™)
wpubnke, and mv Apyn Tniemxowovidv Kdmpov (n “Apyi™), otig 27.05.1983; pe tqv K. AIT. 124/83,
duvaper twv efovoldv mov mapéyovial otV Apyl amd ToO apbpo 42 tov Ilepi Ymmpeoiog
Tniemkowowvidv Népov (KE®.302), pe oxond v mapoyd CUVTASIOS0TIKAY OPEANPATOY GTOG
pnviaioug vraAiniovg g Apypis Kou ta eéaptdpeva and ovtodg mpdowma.

To Zyédio Aertodpynoe and 1o 1983 péypr to 1987 w¢ oyédio kabopiopévay meeAnpdray, yopic Tapeio,
KOl T0 OQEAate 6Tovg dikatovyoug katafdiloviav and v App. Ttic 10.07.1987 1Bpvbnke, pe v
K.AIL 217/87, i tovg oxomobg tou Zyediov, 1o Tapeio. To Lyédiwo apyloe va Aertovpyel pécw tov
Tapeiov, ta weeinuora dpyoav vo kataféiiovrar atovg Swcarodyovg and to Taueio kar dpyioe 1|

xprpatodomon tov Tapesiov and v Apyi.

Me mv évtagn g Kimpov oty Evponaixy ‘Eveorn, Bsomictke, yu OKOTOUG EVAPUOVIONG ME TO
KOWOTIKO KEKTNWEVO, vEo eBviin) vopobeaia yia T poBuion mc Aewtovpyiag ko emonteing tov tausiov
cuVTaCemy nov Aertovpyodv oty Anpokpartia [N.146(1)/2006 o omoiog apyOTEP VTIKATAOTAONKE amd
tov «llept g I8pvong, twv Apastnpotitov kor g Emomteiac twv Tapeiov Enayyehpatixdv
Tovradwdotikav [apoydv Népo tov 2012» (N.208(1)/2012)].

H mo méve vopobeoia xabopiler wg E6viky Emomtic Apyf yioo ko to tapein cvvtdlewv mov
rerrovpyoty oty Konpo tov Egopo Tapeiov Enayyehpaticdy ZuvraZodotikdv IMapoymdv (o "E@opoc’)
Kol vroypedvel Oha to Tapein mov Aetovpyoldv ot Anpoxpartic va evappovicovy TOVG KAVOVIGHODG
Aerrovpyiag toug e TG wPOVolEs TG VEag vopoPeciac Kat va eyypagovy oto Mnipdo Topsiov
Emoyyeipatucadv Zvvragodotikév Mapoydv (to 'Mntpho’) mov mpeitar omd tov 'Egopo.

H apyuci aimon eyypogrg tov Taugiov oto Mntpdo vropribnke and mv Apyt) otov ‘Egopo, otig 3
LenmtepPpiov 2007. O Egopog amdvinoe pe emotods] tov otig 21 Ioviiov 2008 6t N EYYpOQn TO
Tapeiov oto Mntpdo dev propei vo okokAnpwBel av dev evappovietodv Tpdta ot Kavoviopol tov pe
mV mo move vopobesic. H Apyi|, suppoppodpevn e to mo nive, poydpnce oe GYETIKT] TPOTOTOINGT
tov Kavovicudv tov Tapeiov. Metd omd molvereic SaPovisvoeic petald Apyfs, Ymovpysiov
Owovopikav, Epopov, Nopkig Ymnpesiag, Yrovpywon ZvpBoviiov xa Boving tov Aviimposdnwv,
ot véor (evapuoviopévor) Kevoviopoi tov Tapeiov, o1 omoio KOTNPYNOOY KUl VTIKATEGTNORV TOVG
rponyovpevovg Kavoviopovg, eykpifnkav tekikd and m Bovlj tov Aviimposdnmv tov lovhio tov 2014
Kat dnpocedmkoy oty Enionun Eenuepida g Anpokpatioc (ko tetnkay oe woy0) otig 25.07.2014
(«Or Tlept TvvtaEeov Yraiiniov Apyxis Tniemwowaovidv Kompov Kavovispoi tov 2014», K.AIL

360/2014).

Ing 7 Oxtofpiov 2014 Sweliyxbn n npd Extaxm Exloyum levicr) Tvvéhevon tov Mekov tov
Tapeiov, n onoia e&éheyle toug tpeig exmpochnovg tov Mekdv tov Tapeiov o1 AlLYEPLOTIKT TOL
Emrpom, dnmg mpovooiv o1 véor Kavoviopoi Aertovpyiag tov.



TAMEIO LYNTAZEEQN KAI XOPHTHMATOQN TON YITAAAHAQON THE APXHE
THAEINIKOINQNION KYITPOY

EKOEXH AIAXEIPIETIKHE EINITPOITHE

IAPYZH - IZTOPIKO (cuvéyeia)

To Tapeio eveypdgn oto Mytpdo tov Eedpov Tapsiov Enayyedparikdy Zuvratodotikdv [Mapoydv
otig 19 AexepPpiov 2014 pe motomomtikd eyypagfis mov eépet Tov appé T.X. 3257, GULQOVO LE TOV
mepl ¢ I8puvomg, Twv Apacsmpotitwv kor g Emomteice tov  Topeiov Enayyelpaticédv
Zovtofwdotikav [lapoydy Népo 208(I) tov 2012. Me v eyypaen tov 610 Mntpdo o Tapeio &yet
AMOKTIGEL VOUIKT) Tpocsmkom e, (Eexmpioth amd to Tyédio) kon to emionuo Tov ovopn eivar "Tapeio
Lovragewv ket Xopnynudtov tav Yrariniov mg Apyrg Tnlemikovovidy Kompov".

NOMIKO ITAAIZIO AEITOYPTIAZ

To Tapeio Aewovpyei kate and tov «repi mg Topvone, v Apaompotrov kat g Enorteiag tov
Topelov Eroyyelpaticdv Zvvragiodotikédv Mapoydyv Népo tov 2012, N.208(I)/2012 xon twv Svvapet
avtol ekdobeishv Odnyidy kat kdto and tovg «Ilepi Tovtatemv Yrailiiov Apmg Tnremxowvavidv
Kdnpov Kavoviepoig tov 2014», K.A.I1.360/2014.

AIAKYBEPNHZIH

H Awgyeipwoticn Emrpom avédece, tov Iavovapio tov 2014, péro Ecwtepikod Eieyxth tov Tapeiov om
Awevbuvon Ecwrtepucott EAEyyov g Apyiis kon (e amd cvtd drelaywyr| Epevvag Yo T péypr TotE
dageipion ko Tig enevdvoelg Tov Tapeiov. Inpeidvetar 611 tponyovpévig Sev vmpye Becpobetnuévog
HNYEVIGHOG ecwTepicon eagyyov. ‘Exovy %dn vropinbel otovg Atayeipiotéc o1 exbéoelg and TNV £pEuVa
avth Ko £xouv oM mpowbnbel, pe amdépaon twv Awyepwotédv, otov levikd Ewayyehéo ™G
Anpokportiag ko 6TV Apyn Yo Tig Sikég TOVG TEPATEPM EVEPYELEC.

H Awgepiotien Emtporn €yet eniong avaBéoe oe 800 eEotepikoig Nopuxotg Oikovg otig 28 Maiov
2014 xar omig 8 loviiov 2014 avtictoye v afwAdynon 6Aev oV cupPloemy oL EYEL CLVAYEL TO
Tapeio yw ayopé axovitov (ohokAnpopévoy ket v avartvgn) Kot yia ypnuaTtodétnon Ko daveioud
Epy@v avamTuEng aKViTomV.

Or 6por evtorig tov Nopwdv Oikwv frov va Siepeoviicowy Tig cupPaces QUTEC KAL VO ETOIUAGOLY
EUTEPIOTATOUEVT] KOU CITIOAOYNUEVY VOIKT] YVOUATELGT) Yo K&be emévuon Eeympiotd 1 omole Ba
nepiapfaver :

(@) Tig vmoypedoEels Ko TVYOV moWIKEG T) aotikég evBiveg 1| meBupyued adunuoate o amoppéouy Mkl
TPOKVTTOLY amtd TV cVUPacT TG EnEvEuoNG Kat TV evepyeldy Koy tapuleiyeny Tov cupBarlouévay
HEp@Y KOWT avTitposdrav /urepyordfav avtdv cvprepirapBavopévay tov Stopiodévioy EKTIUNTOY,
EMUETPITAOV TOGOTATWV, UPYITEKTOVAY Kot GAA®Y GuHBODAMY £pYoU Kot EEMTEPIKOV GUVEPYATOV.

(B) ewommoeig yio dikooTied kon GAha péTpo avixmong/eAayoTononong ToV omokecOEvTay N Tuyxodv
Cnuov mov mpoxintnkav oo Tapeio.

‘Exouvv Mén vropinbel otovg Awyeipiotés ot exbécerg amd ™V £pevve onTh Ko £XOUV Tpowdndel, ue
amo@aon tov Atayeplotdv, otov Ievikd Ewsayyehéa g Anpokpatice yia Tic dkég TOL TEPUTEP®
EVEPYEIEC.

To Tapsio, petd and oyetikd dwywviopd, mposérafe tov NoéuBpo tov 2015 og voptkong cupfodiovg
Tov vouko oiko Ap. K. Xpvsootopidng kar L A.EJLE.



TAMEIO ZYNTAZEQN KAI XOPHI'HMATON TON YITAAAHAQN THE APXHE
THAEIIKOINOQNIQN KYITPOY

EKOEXH AIAXEIPIETIKHY ETNITPOITHE,

AIAKYBEPNHZH (cvvéyeun)

Ltoug vopukotg cupfobrong Exel tapadolel 6A0 0 VAKG and Tig £pevveg mov £xovv aveeeplel mo Tave
Kafdg Kat 640 To mpwToYEVEG VAKG amd To apyeio Tov Tapeiov, pe dpovg eviodns, agod peretioovy dro
TO VAKO, va gionynfoldv T Afyn VOMKGOV PETPOV KOTE TavTOE GUOIKOD Kauh vouikod TPOCOTOV
vrevBivou mov Exer mapafrayer ta cvpeépovra tov Tapeiov, pe otéx0 TV AvixTion 660 T0 SuvaTéy
HEYOADTEPOL LEPOLG TOV ATMAEIDV TOV OO VOpIKE TpofAnpatikés snevdices.

O vopwoi cupfovior xatébecav ot Awyepiotky Emtpom 11 amdyerg Toug @G TPOG TOVG
Kat@AAnAoug vopkovg xepioiods yia  Béitiorn Swwopdion tov cupgepdviav tov Tausiov K n
Awyeiplotiki Emtpomy avapévetal va mépet Tig GYETIKES OTOPAGELS.

Xnug 14 AexepPpiov 2016, n Awyepiotik) Emrpom) amopdoice va teppatioel ™ ocvpPacn kol va
kwvnfel pe otk ayey yu arolnuibesis, oe oxéon pe myv emévévon AERO, evavtiov OPICHEVMV
VOHIKOV KOl QUOIKAOV TPOCATMY TOV GOUPMVE [IE ToL TOPIGHATE TMV EPELVAV TTOV Eyovv avapepfel mo
Tave Exovy tapafrdyet to coppépovia tov Tapeiov.

Xug 19 AexepPpiov 2016 o1 Nopwcoi ZvpBovior tov Tapeiov Ap. K. Xpvcootopidng kar Lo, AETIE
vréBakav my mapaitmon tovg, ekgpdlovtag tm dwpmvia Tovg pe ™y AE wg npog Tov TPOTO YEIPIGHOD
Mg mo Tave aywyne yio to AERO.

Kotd v nuepounvie mg mapovoag ékBeong n Awyepiotiky Emtpon) tov Tapeiov gvpioketal os
dwdikacia avalntnong véev Nowkdy ZvpBovimy.

H Awyepotikfi Emrpom avdbece otig 3/12/2014 ce efwtepiots cvpBovlovg (Aon Hewitt) mv
ETOACTIN ECOTEPIKOD Kavovicpov Aertovpyiug Tov Tapeiov kot oyetikdv Swdacidv tov Oa Siémovy m
herovpyio tov Tapeiov. To épyo owtd €xer ohoxhnpwBel ko t0 Tehkd mpooyédwo Tov Kddua
AwxvPépymong ko Ecwrtepicod Kovoviopod Aewovpylag tov Tapeiov éyet eykpifel/epappootel
TPOKATAPKTIKG ard Tovg Awyepiotés. H opiotia ko emionum epappoys tov Ba mpaypatomomPel pe
™y tpooinyn levikov Awvbuvei tov Tapeiov mov Ba eival o vredBuvog epapuoyic Tov KAvVOVIGHOD

Lertovpyiag.

Me Pdon to mpocyidio tov Kddika Awkvfépwnong xar Ecotepikdv kavoviopdv Agwrovpylog Tov
Topeiov, n Awyeprotua) Emitpom éxet 181 mpofei oe mpochnyels yia oteAéymwon tov Aoyotnpiov tov
Tapeiov pe Yrevbuvo Aoyiompiov kot fond6 YrevBuvo Aoyiompiov kot ofjpepa Bpioketat 610 tekixd
otadio g Sadikaciog Tpdoinyng [evikov Awvbovey.

H Awyepotisy Emrponn Swkmpiteer v Podinem mg v epopuoym mpakticdy, Sodikasidv Kul
dopdv dukvfépvnong tov Tapeiov cdpgova pe ™ vopoBeoia, ta S1ebvii mpdtome ku Tig Pédniotec
Oebvelg TpuKTIKES.

EINNENAYTIKH ITOAITIKH

H Awygepiotucy Emrtpon Siomotdver ko avayvopilel 6t kdmoles and Tig enevdioeic Tov Tapeiov mov
Swevepymbnkav and mponyodueves Awyepotikés Emitpornés tov Tausiov (mepiodog 2009-2013)
amokiivovv 7/kar dev Ppickoviar oe wApPN cvuudpeacn pe mpévoeg g Nopobeoing kavm twv
Kavovispav xav mg Ajlweng Apydv Exevévtikig [Mokitumg tov Tapeion (AAEI).



TAMEIO ZYNTAZEQN KAI XOPHTHMATON TON YIIAAAHAQN THE APXHE
THAEINTKOINQNIOQN KYITPOY

EKOEXH AIAXEIPIETIKHY EMNITPOITHE

EITENAYTIKH ITOAITIKH (cuvéygsia)

H Awygeipiotic Emtpom) dwnpitrer ) BovAnon g yue avainym tev ket iniov evepyeidv kol tov
KATOPTIOUO TPOYPAUUATOG ETOL (OTE, EVIOG GUYKEKPIIEVOD YPOVOSYPAPHOTOC, KAl HE TPORO
Aedoyiopgvo kar yopic va mapafiénoviol ta cupgépovia tov Tapeiov, vo emtevydei n GUYKANOT NG
KATOVOUNG TMV GTOLXEImY Tov evepyntkoy pe ™ Afiacn Apydv Ereviutug [oArtumg kabde kot YL
va arokotactabel 1 TAPNG CVPUOPPOGCT TG eV YEVEr Asttovpyiag Tov Tapsiov pe ™ Nopobesia ko
tovg Kavoviepote.

Ilepiocotepeg Aemtopépeleg yio v emevdvTiky nodtua tov Tapeiov mapotiBevrat otn onueiwon 1.7
TWV OTKOVOUIKAV KATUOTAGEMV.

AAAA THMANTIKA OEMATA

Evépyeieg xat anogaoceg nponyodpevov Awyepotikdv Emrponédv tov Tapeiov oe oxéon pe 1o £pyo
AERO o1n Apoporafid, anotéiecuv aviikeiievo mowikng diepebvnong Kt mowumg dikng n omoia elye
MG AMOTEAECHE TV KoTadikn o8 MOWEG GUAGKIONG TOV TOTE TPOESPOV Kal EVEC AKOUM PEAOVC ™m¢ tdTE
Awyepotikng Emrpornng tov Tapeiov, yie aduajpore Swelopac kat Swamdokrc. Enuewbveror dr ot
KatadikacOEvTeg Exouv aoknoel épeon evavtiov g KHTaSIKOSTIKTG 0méQAoNS, 1) ArTdPacT| GTIV omoia,
KoT@ TV uepounvia mg napovoag éxbeong, Sev Exet axdpa exdobel.

M cepd actikdv ayoydv ko avtorotiosov petaid tov Topeiov kot opwouévev amd TOUG
avticvuPaiiopevoug pe to Tapeio oe oyéon pe 11 enevdboeig e mepddov 2009-2013 mov oyetilovton
pe axivnta, evplokovrar katd v nuepopmvio mg mapovoug Exdesng evdmov g dikonocivng.

H Awgygiprotiky Emrpom npotibetal va mpoympnost 6Ty Kataydpion ay@ydv mob apopoty OTIS TO
mave emevduoels 6mov kpel 6m kam tétoto ebumnpetel Ta cupgépova tov Tapeiov, ehoyiotonowet i
Enpieg Tov ko peyisTonotel v avaKTNOT ATOALIOV 4nd Tig ETEVONGELS QVTEC.

EINIKOINQNIA ME TA MEAH

H Awyepioticr] Emtpon amodider peyadn onuacio oty whipn Swpavewn, m Siupkn evnpépmon ko
v eykaBidpuon oyéong eumatocvvng uetalld Tmv Mekdv kat tov Awyeipiotédv tov Topuelov.

To Tapeio dwbérer mhéov Suc Tov 16ToGEASa, 1 omoia Ppioketar oe Aerrovpyin and tov OktdPpio tov
2014. H 1orocehida epmhovtileton S1opkdg e vEO TePEXOpEVO.

LTV W0TOCEASN avapTolivTal 01 £TMG1EG OIKOVOUIKES Kataatdoels, ot Mekéteg Evepyntucod Tabnricob,
ot Anidoeig Apydv Emevdvtikig IMohituaig, ot Avadoyiotikég Mekéteg Xpnuatodomong, ta Tyédia
Avaxapyng xor o Kavoviepog Aerrovpyiog tov Tausiov.

[IpoypappariCerar eniong va tebel o Aertovpyin hoyiopikn epupuoym yie Sapki evnpépoon tov Meidy
Y10 T0. GUGCOPEVUEVE KOl GVOUEVOpEVE GVvTaglodoTikd Toug weAfuate, onwg emBdiier 1 oyetiky
vopoBeoia.

OIKONOMIKA AIIOTEAEZMATA

To owovopwd amoteréopata tov Tapsiov ywe to étog mov éAnge omg 31 Askeufpiov 2016
napovcovtar otig 6eAides 13-14 tov owovopxdy kutaotdoewy. To thedvasua yia To £Tog QVEPYETUL
oe €1.595.503 (2015: €3.637.671 éMeypa) xon to EMheypa and cvvelcpopés peiov meeliuate o
€5.253.583 (2015: €4.440.036). H perafoin ota kabupd neprovoiuxd oroyein Siubéoiin 1o opekiuota
yie to 2016 Mrav apvntikn €3.658.080 (2015: €8.077.707).



TAMEIO LYNTAZEQN KAI XOPHTHMATON TOQN YITAAAHAQGN THE APXHE
THAEINIKOINQNIOQN KYITPOY

EKOEXH AIAXEIPIXTIKHE ETIITPOITHE

EEETAZH TOQON EEEAIZEEQN, THX OEIHEZ KAI TON EIIAOZEQGN TON
APALZTHPIOTHTQN TOY TAMEIOY

H owovopwn katdotasn tov Tapeiov énmwg napovsidletar 6Tig otkovoputkée Kataotdoelg dev Bewmpeitat
wavomomTik ke 1 Awyeipotikn) Emtpomy kotaParder mpoondbe ywo mepopioud tov v,
Pektimon g amdédoong tov emevdicEmv Kol amoKHTdoTOOT TG CULUUOPPMONG TNG EMEVOVTIKNC
nohitucig tov Tapeiov pe ™ vopoBssia, tovg Kavoviopoig kar ™ ARkwon Apydv Enevdvtikng
INoitucns Tov Topsiov.

KYPIOTEPOI XPHMATOOIKONOMIKOI KINAYNOI KAI ABEBAIOTHTEL

Ov kupioTepor ypnpatoowovopoi kivéuvor kar apefourdmreg mov ovtpetomilel o Toapeio kot o1
evépyeeg mov AapPdver yue Swyeipion Tovg, avagépoviar om onueivon 17 Tov OIKOVO KDY
KOTOLGTACEMV.

MEAAONTIKEZ EEEAIZEIX

Ev8exopevn amoxpatikoroinen mg Apyis Tniemxowavidv Kimpov evdéyston va EMNPEACEL GTUAVTIKG,
0 mAaiow Aerrovpyiag kav tig Spactpuomyteg tov Tapeiov. H Awyeipiotier Emtpon TpoeToaleTat
Yo 6o to mbava evdeydpeva kot givar £Totum vo cupBaler pe andyelg ko EloNYHoELS Tpog Tov Ymovpyd
Owovopkav pe 6téyo v mApn S1ucedAon TOV KUToyupOUEVEY GUVTaE050TIKOVY OEEAULATWV TV
uerov tov Topeiov.

Ta owovopkd amoteAéopato tov Tapeiov emmpedlovial GMUAVTIKG G0 HOKPOOIKOVOUTKES cuvbnkec.
8wtépwg apynrikn enintwon ot owovoukd dedopéva tov Tapeiov éxovv ta yopmAid emrdrio mov
wybovv ta tehevtaia ypovie. Me dedopéviy v éxbeomn tov Topsiov 6Tov Topén TOV AKVATOV oIV
Kompo, evdeyduevn eni poxpév mapdroon ffkat emdeivioon mg oovopkic kpiong (mrepropPavopévng
ko g kabodwmg mieong ot afies tov akwitov), emiong empedlsl apvnrikd Ta OLKOVOLLIKG,
amoteréopota Tov Tapeiov.

AEITOYPI'IKO IIEPIBAAAON TOY TAMEIOY

Ornowdnrote onpavtikd yeyovote mou €xouvv oyéom pHe TO AEwovpywd mepifdiiov Tov Tapeiov,
TEPYYpAPOVTUL OTN) oTHElmOT 15.

MEAH
O ap1Buog twv uedodv tov Tapeiov el we akorovfwg:
2016 2015
I lovovapiov 3.550 3.552
Néa pgin (Enu. 1) 70 35
Meiov: MéLn mov anoydpnoay (51) (37)
3.569 3.550

31 Aexeuppiov

Inu.l : Xta véa pékn mg ypovidg 2016 cvprepapfavoviar 38 E€aptdpeva Téxva mov ex mapadpoprc
dev cLUTEPLLApPBEVOVTAV Ta TPOTYOUHEVE ¥POVIL GTIV O TAVE KUTAGTHGT) Kol Tpels Zuvtaltovyot oy
elval Ayvooupevol kot eniong ex mapadpopng dev supmepihauBdvovtay o TponyodLEVe ¥poVid.



TAMEIO ZYNTAZEQN KAI XOPHTHMATON TOQN YITAAAHAQN THE APXHE
THAEHNIKOINQNIQN KYITPOY

EKO®EXH AIAXEIPIETIKHE EMITPOITHE

MEAH (cuvéyew)

2016 2015
Méin v ta onoia ewompdybnkay elopopéc 1.620 1.620
Mérn mpog T omoia kataANOnkay oeeAquata 1.906 1.932

Znu.2 : Kénow and ta Méin tov Tapeiov mepihapfavovior kot ota §Ho mo mhve cdvora (m.y. door
OQUIMPETOVY EvTGg Tov £Toug). Kdmowa and ta Mékn tov Tapeiov dev mepapPivovial oe kavéva amd
e 800 mo mave civola (m.y. ot avaBuildpevor cuvtagiovyor). To dBpotsua TV 800 o TEVe cUVEAGY
dev amotehel Tov cuvolikd apdud Meimv tov Tapsiov.

AIAXEIPIZTIKH EIITPOIIH

Ta pédn me Awgyepotikiic Emrpomic otig 31 AekepPpiov 2016 kat katé tv nuepopmvio NG TAPOVC G
éxBeomng mapovoidlovral ot oehida 1.

Zopgpove pe tovg Kavoviopovg tov Tapeiov 1o tpie awpetd pédn g Awyeipotiknis Emrporng
datnpody To agimpa tovg péxpt Tig 4 OktwPpiov 2018, evid ta entd Sopiopévo. péin e AwyeiproTikig
Emrpomig dwrtnpotv to efiopa toug uéxpt Ty avikatdotaon tovg, onotednnote 1 Apyn fifeke Kpivet
okomypo. llepoodrepeg hemtopépeieg yio ™ Awyeipotua] Emrpony| mapatifevran oTn onueimon 1.3
TMOV OIKOVOUIKOV KOTAGTACEDY.

I'EIF'ONOTA META THN IIEPIOAO ANA®OPAX

Ta yeyovota mov cuvéfnkav petd mv zmepiodo avagopds meprypdpoviar ot anueicoon 22 tov
OLKOVOUIKAY KATAOTACEDV.

ZYNAAAATEEX ME ZYTTENIKA MEPH

['vootonoovvtat ot onueiwon 16 TV 0wovoLIKOY KATAGTAGEDV.

ANEEAPTHTOI EAETKTEX

O eheyxtég Tov Tapeiov, Ernst & Young Cyprus Limited, yia to érog 2016 &youv dopiotel ond )l
Aevtepn Ermowe Toaxtua) levikn Zvvédevon tov peddv tov Tapeiov mov £ywve otig 4 Ioviiov 2016.

Toppove pe tig fEdTicteg diebvels mpaktucég o eheykteg tov Tapeion Tpénet va avtikadistavial kéde 3
ue 5 ypovia. [ponyodpevor ekeykrég Tov Tapeion, yio to owovopkd £rog mov édnée otig 31 Aekepfpiov
Tov 2015 ka1 nponyovpeve £, firav or KPMG Cyprus Limited.

H Aayepioticn Emzpon tov Tapeiov £xetl anogacicet va Bécer evdmov g Emioiag Taktucic T EVIKTG
Xvvérevon tov Meldv tov Tapeiov mov Bu SiefoyBei tov lovito tov 2017, mpdrasn yia EMAVUSIOPIGUE
tov Emnst & Young Cyprus Limited og eheyktdv tov Tapsiov yia to érog 2017.

Asvkwoia, 27 lovviov 2017
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‘ExBezon AvelaptnTov Edeyktn

IIpog ta péin Tov Tapsiov Lvvralewv kol Xopnynpatev tov Yralijrov g Apyis Tniemkowvovidy
Kizmpov

"Exfgon eni Tov ELéyyov tov Owkovopikay Kataostacemy

I'vopn pe Emoedlacn

‘Exovpe eréyfer Tig owovopikég kotaotdoelg tov Tapsiov Zvvialewv kar Xopnynudtov tov Yreiiiiov
Apyng Tniemcowmvidy Korpov (1o «Tapeion), onwg napovsidlovial otig ceAideg 13 péypt 49 kot o onoieg
amotelovvial and v Katdotaon xebopdv meplovolaxkdv otoyeiov otig 31 AekepPpiov 2016, kar v
katdotaon petafoldv ota kebopd teplovcinkd oTolyela Yo To £T0g mov £AnEe TV Nuepopnvia ovT, Kabhe
Kol TEPIATYT CTIHAVTIKOV AOYIGTIKOV TOAITIKOV KOl OT|UEUDCELS GTIG OIKOVOUIKES KATOGTAGEL,

Katé ™ yvoun pag, extég and tig mbaveg emaTdoels GTIG OKOVOIKEG KOTAOTAGEW Tov Bépatog mou
avoeépetal oty maphypaeo g Paong yia yvdun pe em@vraln mO KAT®, Ol OIKOVOMIKEG KOTAGTACELS
divouv aAnBuw| kau dikan swdva TG xprpatookovopikng 8omg tov Tapeiov otig 31 Aexepfpiov 2016, tov
mocol Kol g Sidtalng tev mEPLOVCKMY oTotyeiny Kat vroxpedoemy Tov Tapeiov otig 31 Aekeufpiov
2016 xo1 Tev ypruatookovopkdy covaiiaydv tov Tapeiov yw to érog mov éAnge v npepounvia ot
obppovae pe ta Awbviy Ilpdtore Xpnuoatoowovouikng Avoagopds ommg avtd viobemiBnkav amd v
Evpenaiky ‘Eveon, tov mepl mg Tdpvomg, twv Apacmpotitov kot g Emomtelag tov Tapsiov
Enayyeluatav Tvviagodotkav [Mapoydv Nopo tov 2012 ke tovg mept Zvvraewv Yrodiniov Apyig
Tniemkowaviov Konpov Kavoviooig tov 2014.

Baon e I'vopun pe Emeilaln

Onwg avagépetar ot onueiwon 21 TOV OKOVOUIKOV KOTHoTAcE®V, Exovv mpombndel otov [evikd
Ewayyeiea ™ Anpokpartiag o1 ekOéoelg amod v £pevva ToV ecmTEPIKOD gA€yyov tov Tapueiov kal twv dvo
eEMTEPIKOV VOLIK®Y OIK®V GYETIKA pe 1 Swayeipion, anopdoels, cvpfacelg kot Tig enevdvoelg tov Tausiov
mov éywav v nepiodo 2009-2013. INa owtd VIEAPXOVV EWGTYTCELG VI VOUIKODG YEPIGUOVG OO TOV TEMG
vouko ovpfovio tov Tapeiov. Yrapyovv eniong aotikés aywyEg Kal avraramoels petabd tov Tapsiov kot
opropévev and toug avticupfaiiopevovg pe to Tapeio oe oyéon pe avtég Tig emevdvoes. H Awyeipiotua)
Emtpom) €xer emiong v mpdbeon v mpoywpnoel oTNV KOTAYOPON] TEPUITEPED AYDYAV OTOL aVTO
evdelvuTal.

Adyw tov yeyovoTog 0T Ta o Thve eivan ot eEEAMEN pEXPL TNV Mpepounvia TG ExBecT|c pag, dev eipacte oe
Béomn va kpivovpe, mow emidpacm, av vrdpyel, Bo PTOPODCV VL £XOVV GTIG OKOVOMIKES KATUOTAGELS TOU
Tapeiov.

O €reyyodg pag &xer dievepynbel odppava pe ta A Tpdétona EAéyyov (ATIE). O evbiveg pog, pe Paon
avtd ta mpdTLTa TEPTYpAPovTal mEpaTép®w otV mapdypapo Evbovn tov Eleykth ywr tov Eleyyo tov
Owovopkov Katactiaoeov g ékBecrg pac. Eipoote aveEdpmmrol and to Tapeio, copowva e tov Kdducw
Aeovtoloyiag Aoywtdv, mov exdidetar and o Awbvég ZvuPodio Ilpotdinmwv Asovtoroyiag Yy
Enayyehpaties Aoytotég (Kddwkag AZITAEA) xat g amaitioelg deovroroyiag, mov oyerilovial pe tov
Edeyy0 owovoKOY Kataotacewy oty Kdnpo kot éyovpe cvppopewbel pe tig dhieg svbiveg Seovroloyiac,
mov amoppéovy and TG anatioelg avtég kal tov Kddka AXITAEA. Thotebovpe, 6Tt Ta eheyktikd tekpnpa,
TOL £YOLLE OMOKTNOoEL Elval eNopKT] Kol KATaAANAC Yo va. anoteAécouy PAcT yw TV AEYKTIKY LG yvOun
e emovuAialn.
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‘Eppacn ®fpatog
Xopig va exppalovue mepaitépm em@HAALN oTN YVOUI HOG, EMGVPOVLE TNV TPOGOXT OTH AKOGAOVOY:

(i)  Zn onueiwon 1.7 TV OKOVOHIKGOV KOTAGTACEDY GTOV YIVETAL OVEQOPE GTHV EXEVOVTIKT TOATIKT] TOL
Tapeiov. H Awgeipiotia) Emrpom Siumotdver kat avayvopilel 6Tt kdmoleg ond Tig EMEVOVTEL; TOV
Tapeiov mov devepynonkay and nponyodueves Awaygipiotikés Emrponés tov Tapeiov (mepiodoc 2009-
2013) evdeyopévag amoxhivouv f/kou dev Ppickoviar e mhpn coppdpewon pe v Afiocn Apydv
Emevévtuaig Moltuaig tov Tapeiov kat wg ek tovtov npoPaivel otig anapoitnteg EVEPYELEC.

(i) X ompeivon 2(y) T@V OKOVOUIKOV KOTUOTAGE®V OTOL YiVETOl avo@opd ©TO yeyovog 6t ou
owovopkés kataotdoels tov Taueiov etowdomiav pe Bdon v apyy g cuvexlopevg
dpacmpomrag. IMapd g efedilelg oxetikd pe mv evdexdpevn amoxpatikomoinom e Apmg
Tniemwowoviov Kimpov et v mboviy adhayi oto mhaiow Aewovpyiag tov Tapeiov, 7
Awyepotikly Emrpont] dev avapéver va emmpeactei 1 Suvordmre tov Tapeiov va Aertovpyei og
ocuvexlopevn dpactnproTna.

Adieg ITinpogopisg

H Awgyeypotn) Emrpom eival vredbuvn y tig dikeg mAnpogopies. Ot Ghieg minpopopisc amotelovvia
and 115 TANpogopieg mov meplapfavoviar oy £kbeon SwayeiproTikrg emTpomi, aAld Sev mepapfdavouy
T1G OIKOVOHIKEG KOTAOTAGELS Kat TNV EKBECT] EAEYKTN €L 0T V.

H yvoun pog eni v owovopkdy Katactdoenv dev kaldnrer Tig dAleg mAnpopopieg kat Sev expépovyie
OTOLOANTOTE GUUTEPUO A SlecPailong exi avtdv.

LYETIKA E TOV EAEYYO TOV OWKOVOKGV Kotaotdoewv, 1 evbbvn pog eivor va SwPdoovpe tic dhileg
mAnpogopieg, £1c1 wote va afohoyficovue, Katd TOco auTég Sev GUVABOUY OVCIOSMG IE TIC OIKOVOUIKEC
KOTOOTAOELG T] [E TN YV(OT] TOV £XOVUE GMOKTIOEL Katd 1 Siprewr Tov eAéyyov, f| Swwpaiveran va efva
ovcwwddg ecpaipéves. Eav, pe Paom mig Swdiucieg mov £yovpe mpaypoTOmOWGEL, GUpTEPGVOVpE OTL
VTEpYEL OVCUDDES CPAIpA GE aVTEG TIG GAAEG TANPOYOPIES, EINACTE VIOYXPEMIEVOL VA VAQEPOLLE TO YEYOVES
OVTO. AEV £YOVLLE VI OVAQEPOVLE TITOTA EXL AUTOD.

Evbiveg 11c Awayeiprotikng Emrpomic yia 1ig Owovopkéc Katastaosig

H Awyeprotikyy Emrpom eival vredBovn yio v KOTGPTION TMV OKOVOUIKGOV KUTACTAGEDY, TOV Sivouv
ainbwin kot Sikenn ewove cOppove pe o Abvn Tpdtuma Xpnpatoowovopkis Avagopés, 6mmg ot
vioBembnxay and mv Evponaix Evaon, tig araitfices tov nept mg I6pvong, tov Apactmplomitoy kot e
Enonteiag tov Tapeiov Erayyelpatikdv Zovragiodotikdv [Mapoydv Nopov tov 2012 kon Tig ancitioelg Tov
mept Lovtagewv YroAiniov mmg Apyng Tnhemxowaovidv Kompov Kavoviopdy tov 2014 kot yu exeiveg Tic
dukchideg ecwrepixod ehéyyov mov to AtokmTikd Tvpfoviio kabopilel m¢ anapaitres, Oote vo Kabictatal
dVVATT] 1| KATAPTIOT] OIKOVOUIKOV KATAGTAGEDY AMeAlaylévoy and ovolddeg opaAua, opetASUEVOD £ite oE
andtn eite o AdBoc.

Kata v xotaption tov 0KovopKkoOv Ketaotacsmv, 71 Awysipiotiky Emtpom eivor vredBuvn va
agoroynoet v wavomta tov Tapeiov va cuveyicel mg cvvexlopevn SpacTnpdmIo, YVOeTOTOIOVTAS GTon
autd Kpivetan amapaitnro, Bépata mov oyetifovrar pe ) cvvépon g Spactmpidmrag tov Tapsiov kot ™y
vioBEmon g apyig e cuvexlopevng dpactnpiotnTac, ektog edv 1 Awyeiplotikn Emrpomy) mpotifetar,
eite vo Becer to Topeio oe exxabapion i va nadeer Tig Spaomprdmreg, 1 dtav Sev €xel peaMoTIKég
EVAALUKTIKES EXAOYEG atd TO VI TPOYWPTIGEL OE HUTEG TIG EVEPYELES.

H Awyeiprotikn Emrpom eivon vrevovn yo v enireym mg Swdikociag ypmpatootkovoknig avapopéc
tov Tapeiov.
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EvOoveg tov Eleyktn yia tov ‘Eleyyo tov Owovontkadv Katastaosoy

Ot o1oy01 pag, eival vo amokTioovpe AeAOYIGHEVT] SIACQAEAIET] Y10l TO KOTE TOGOV Ol OIKOVOUCES KOTOLOTACES
07O GUVOAO TOVG elvat amarloypéves and ovoiddeg cpaA, opekdpevo ite oe andm site ot AaB0g Kot M
eéxdoom exbeong eheyxt, n onoia va tepapfaver  yvoun pag. Aedoyiopévn Sicediion cuvieTtd vYMAOD
Pabuov Swopdiion, addd Gy eyydnom, 6t o édeyyog dmag avtdg mpoypatomomBnke pe Paon ta AIE
méavrote Ba evroriler éva ovoibdeg cpdipa, 6tav avtd vadpyer. edipata Sbvatm va mpoxdyouy, gite amd
armat, eite and Adbog kor Bewpodvriar ovouddn edv, pepovopive 1 abpowotikd, Ba propovoe ebroya va
avopevotay, 6Tt Ba enNpedoovV Tig OIKOVOUIKEG BTOPAGELS TOV YPNoTdV, Tov Aetnkoy pe Bdon OUTEG TIg
OLKOVOUIKES KATAOTATELS.

Qg pépog evog ehéyyov ovpewva pe ta AlE, ackobpue enayyeAporicn kpion kat Stompodpe emayyeh otk
oKrentTuao o Kab” OAn T ddpkela Tov eAéyyov. Exiong:

e Avayvopilovpe ko aflokoyodpe Tovg Kivdivoug yio ovoiddT cEAANATA GTIG OTKOVOUIKES KOTOGTAOELG
mov ogethovtar eite oe andrn eite oe Adbog, oxedidlovpe kar epupuolovpe eheykrikéc Sadicaoise, ot
OTOIEG AVTAMOKPIVOVIOL GTOVG KvUVOUS avtolg Kot Aapfavoviie ekeyktikd texpmpla, ta omnoia sival
emapKY) Kou KataAAnia yia va aroteiécovv m Paon mg yvoung poag. O kivdvvog un evromopod evéc
0VoUDBOVG cPaApaTOg ToV ogeileTol oE oA eivon PEYOAGTEPOS G QVTOV TOL oPeileTal oE Laboc,
Aoy tov 6L ) andtn propel va mepllapfavel copmonyvie, TAacToypaic, soKelpiveC TapaAEiYELS,
wevdeis dnhdoeig 1) v napdxopym tev Sikhidwv ecotepucon eréyyov.

*  Katavoodpe tig Suchideg ecwrepikod eAéyyov mov eival oXeTKEG pe TOV EAEYXO, MPOKEEVOL Vo
CYEDACOVIE EAEYKTIKEG drdikaoieg mov eivan kotdAinies vd Tig nemoThoels, aAld 6y pe okomd TV
EKQPOOT YVDUNS ETL TNG ATOTEAEG LATIKOTTOG TV SikAImV ecmTepikol ehéyyov tov Tausiov.

* Adoloyobue v KateAAMAGANTE TOV AOYICTIKGOV TOMTIKOV 7OV YPTCLHonomdnkay Kol tov
AEAOYIOLEVOD TV AOYICTIKOV EKTIUNGEMY KUl TOV OYETIKOV YVOGTOTOMGEDY Tov &ywayv and mv
Awyaipotia) Emrpom).

e Xuumepaivovpe ywr v KatoAAnAdinta mg xpriong and myv Awxepiotiky Emrpomi e apyic e
ovvellopevng dpactnpidmtag kal, pe Baon T eAeyKTIKG TEKUAPOL TOV AmoKTOMKAY, Katd ToGoV
vmdpyeL ovodng afefordmta Tov va oyetiletar pe yeyovota 1) cuvbijkeg mov va vrodnidvouy Ty
Urapln  ovoundovs afefardtnrag, mov evdiyetal va pavepdoet onpaviud) oppiBoria wg Tpog Ty
wovotnre tov Tapelov va ovvegicer wg ouvvexilopevn dpactmpidmra. Edv cvpmepdvoupe, 6t
voisTarat ovouddng afefardmra, eipacte VIoYPEMIEVOL GTIV EKBECT) pOg VoL EMGVPOVLE TNV TPOGOYN
OTIG OYETIKEG YVOGTOTOIOEL OTIG OWKOVOWIKEG KAUTOOTAGELS, 1] €Gv TETOEG YVOOTOTMOWGEIC Eiven
avemapkels, va tporomomoovpe ™ yvoun pog. Ta cvpmepdopota pag Pasiloviar ote eheykTikd
Texuipue mov aroxtifnkay péxpt v npepounvia mg éxBeong eheykr. Qotéc0, perhoviikd yeyovira
1| ouvBikeg evbeyetan va Exovy ¢ amotékespa 1o Tapeio va mavoel vo Aertovpyel wg cuveyldpevn

SpooTnpIOTHTA.

* Afohoyobpue TN GUVOAIKT] mapovcioom, SouT Kol TEPEYOUEVO TV OIKOVOWIKOV KATOGTAGE®MYV,
cupmephapfavopévev  TOV  YVOOTOTOMOE®Y, Kol KOTd TOGO Ol  OKOVOUIKEC KOTOOTAGEL
avrikatontpifovy Tig cuverlayés KoL YeyovoTa pe TPOTO TOU Vo emTuyybvetal 1 adnbwi kot Sixan
EIKOVAL.

Metad dAlmv Oepdtov, kowonowivpe oty Awyepionikn Emtpon 0éuato oyxeticd pe to wpoPfhemdpevo
nEBI0 KA ¥POVOSIAYPaUULE TOV EAEYXOV KOl CMUAVTIKG gvpripato amd Tov £Aeyxo, cvumepilapfavouévev
Toxdv omuaviikdv ellelyeov otig SikAideg ecwrepkol ehéyyov, mov evromicape katd ™ Sikpkew TOL

A£YYOL LaG.
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"Exfgon eni Allov Nopikodv Ataitijceov
Lhppwva pe 15 eminpocbeteg anartioelg Tov mepi EAeyktdv Nopov tov 2017, avaeépovpe Ta mo Katm:

. Katd ™ yvoun pag, n ‘Exbeon Awyeipiong éxer kataprictel cOppova pe Tig anoitrcelg tov mepi g
T8puomng, tav Apacsmpotitov kol g Emonteiong tov Tapeiov Ernayyedlpatikadv Zvvrafiodotikdy
Hapoydv Nopov tov 2012 wou T amuticels tov mepl Zvvidleov Ymeddnhov g Appig
Tniemxowoviov Kimpov Kavovicpdv tov 2014 ko o1 minpogopieg mov divoviar otny ékBeon avt
CUVASOVV LE TIG OIKOVOUIKESG KATAGTAGELG.

° Katd ™ yvopn pog kot cOp@@ve pe TV Katavonon g emeipnong kot tov mepifdiloviog tov
Tapeiov 7mov amOKTACAUE KOTA TOV EAEYXO TWV OIKOVOMIKMV KATOOTACE®V, Bev evromicupe
onolecdnmote ovouddels avakpifeieg otnv Exfeon Awyeipiong.

Alia Oéparto

Avti) 1 éxBeom, mephapfavopivng Kol g yvaung, eToldomke v ta pédn tov Toapsiov og cdpa kat pdvo
coppmve pe o ApbBpo 69 tov mept Edeyktdv Nopov tov 2017 ko yia kavéva dAlo okomd. Alvoviag avti
yvdun dev arodexopaote Kkail 6ev avarapfdvovue evbbvn ya omoodnrote GAio okomd 1| TPOG OMO0SHTOTE
GAAio TpOCMRO 0T YVOGCT) TOV 0moioL avT!| 1 £ékBec duvatdv va mepEddel.

Ot owovopikég kataotdoelg tov Tapeiov ywa 1o €tog mov éAnée otig 31 Aexepfpiov 2015 edéyybnxay and
GArovg eAeyKTéG oL omoiol eGéppacay yvdun pe em@OAadn eni ekelvev TWV OKOVOUIKDOY KATUGTAcEDY oTIg 28

Tovviov 2016, oe mapdpow faom e ™v tapovoa Exbeot pac.

Nafpini Ovnoroedpon
Eyxexppévog Aoyiotrg kot Eyyeypappévog Ekeyrrig
EK [LEPOUC KU1 Y10l AOYEPLAGHO NG

Ernst & Young Cyprus Limited
Eyxexpiévor Aoywotég kar Eyyeypappévor Eleyxtég

Asvkmoia, Kinpog
28 lovviov 2017
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TAMEIO ZYNTAZEQN KAI XOPHTHMATON TON YIIAAAHAON THE APXHE

THAEIIIKOINQNIOQN KYITPOY

KATAYTAYH METABOAQON ETA KAGAPA [TEPIOYZIAKA YTOIXEIA

[Ma 1o éroc wov éAnte omic 31 AskeuBpiov 2016

Znp.

ZuveloQopEg

Ané Mén- minpdbnke and to Méin

Amo Tov Epyodom

And tov Epyodom — Kaivym Avodoyiotikod EAdeippatog

21v0lo GUVELGPO POV

Qeelpate pehdy OV UTOOPGAV
Te PEAT] TOV ATOYMPTCHV

ZOVOLO OQEANPNATOV HEADY TOV ATOYOPIGAY

Elistupa amo ocvvelapopéc peiov mpeifuato

An6doon emevdiceoV Yo TO £T0G
Toxot amd katabéoels
Téxot amd opdroyo
Toxol and e16TPUKTEN TOGH
Mepiopato,
Evoliaa ewompaxtén
Awdopa GAAa £0080 EKLETAAAEVTTG
Xpéwon v anopeivon omyv atla Tov akviTov yio etévivon
VIO KUTUGKELT 5
Znwa evroyng afiog og emevOUTIKG oKivIjTe 6
Képdoc/(Enud) edroyng aging oe enevdioeig ot Buyatpua

ETOUPEL 7
Képdog/(Enpud) evroyng a&iag amd ¥pnUatooikovoLid

TEPLOVGLKA GTOLYElL OV amopyovvTat otnyv gbAoyT akia 8
o and TOANGCT] XPTHATOOIKOVOLIK®DY TEPLOVGLUKMV
agtoyeiov mov anotiobviol og ebAoyn adia 8
Avtiotpogn amopeimong oporoyou
Képdog and anotiuncn opoidymv
Xpéwon yur anopeinon oy aéia TOV EIGTPAKTEOV daveiny 10
Ewnpdéeg Sy papéviov analthoewmy 11
EEoda dwyeipiong yapropoiaxiov
HpaypatorombBeica cvvaiioypotoa (nud

Zuvoiki] anddoon eTevoNGEQY YLK TO £T0G

2016 2015

€ €
2.924.521] 2.969.038
7.822.488 8.037.043
17.000.000 17.000.000
27.747.009 28.006.081

(33.000.592)

(32.446.117)

(33.000.592)

(32.446.117)

(5.253.583) (4.440.036)
4.271.965 4.088.578
3.597.300 7.616.703

21.559 )
138.658 145.829
873.953 695.126
175.304 175.602

(2.402.500) (4.578.314)

(2.549.933) (1.865.062)

21.955 (815.585)
862.088 (2.550.588)

(333.883) (3.309.991)
215.000 :
18.030 63.758

; (1.160.082)

. 2.500.000
(120.683) (171.134)
(42.735) (244.680)
4.746.078 590.160

O onpewwoerg otig cerideg 16 péxpt 49 elvar avamdomasTo HEPOG AVTOV TOV OIKOVOLKOV KATACTAGEMV.



14

TAMEIO LYNTAZEQN KAI XOPHTHMATON TON YITAAAHAQN THE APXHE
THAEHNIKOINQNIQN KYITPOY

KATAYXTAYH METABOAON XTA KAGAPA TTEPIOYEIAKA STOIXEIA

[No to érog mov Ednée omic 31 AskeuBpiov 2016

"E&oda
Aldo emayyeipatikd SucadpoTa.
Awgpopa €€0da

Awcaroporte tparelbv

Alrot Toxot ko emPapOVOES

Zivoiro rertovpyikodv eEddwmy

[Meovaopa/(£lleppa) Tpiv ané 1 @opoloyia
Dopolroyia

I soévacua/(Eetiuua) srovg

Mezrafloisn ora kabapad neprovoiaxd aroiyeia
drabéciua pa weeiquare

Yréiowmo Tauciov otyv apyi tov érove

Yrolowmo Tapusiov oo téioc tov érovg

2016 2015

Znp. £ €
505.732 498.538

228.865 184.106

2.502 17.650

33.232 -

770.331 700.294

3.975.747 (110.134)

1.6 (2.380.244) (3.527.537)
1.595.503 (3.637.671)

(3.658.080) (8.077.707)
565.825.385 573.903.092
562.167.305 565.825.385

Ot onpewdoeis otig celideg 16 péypt 49 etvan avandomocTo HEPOS AUTOV TV OIKOVOUIKAY KOUTOCTAGE®MY.
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TAMEIO LYNTAZEQN KAI XOPHTHMATON TON YIIAAAHAQN THE APXHE
THAEIITKOINQNIOQN KYTTPOY

KATAYXTAYH KAGAPON TTEPIOYEIAKON STOIXEION

Z1ic 31 Askepfpiov 2016

2016 2015
. € €
Ieprovoeka storysia
Mn KuKA0QOPOUVTU TEPLOVGLAKE GTOL LI
AxivnTo yio enéviuon Vo KoTHoKEDT| 5 5.062.500 22.065.001
Axlbynta yo emévoveon 6 32.862.000 18.179.000
Enevéicelg oe Buyatpkn etapeia 7 4.144.666 4.122.711
XpNHaTootkovouIKE TEPIOVOIAKA GTOLELN TOV AMOTIHLOVVTAL
oV evioy aéia 8 145.723.919 107.254.022
Enevdioeig mov amotipovvron pe otabepr anddoon puéypt m
Aén 9 33:399.539 50.418.245
Advewa elompaktéa 10 28.482.500 28.482.500
ZHV0oro p1 KUKAOQOPOUVTOV TEPLOVGLAKAY GTOL LIV 249.675.124 _ 230.521.479
Kvklogopolvra nteproveiakd stoyyeia
Metpnrd Kot avTioTOLYW LETPNTOV 3 275.365.428  254.643.530
AXAo EICTPOKTED KOL TPOTAT|POUEG 4.269.101 4.044.162
Enevéicels nov amotipovvar pe otabepn anddoon péxpt t
aén 9 17.033.318 3.413.785
XPpNUaTOOIKOVOLIKE TEPLOVGIAKE GTOLYELR OV UTOTILOVVTOL
oV e0A0YN ol 8 18.733.102 35.890.434
Ipappdtio Anposiov 12 - 41.081.017
ZUV0ho KUKAOQOPOOVTOV TEPLOVGLEKOV GTOLLEIOV 315.400.949 _ 339.072.928
Voo TEPLOVGLAK®OV CTOLYELDV 565.076.073 _ 569.594.407
AQUTEG VTTOYPEWMGELG 14 2.908.768 3.769.022
562.167.305 _ 565.825.385

KaBapa neprovoiaxa ctoryeia dSiubicipa yra o@eifjpata

Z11g 37 Iovviov 2017 n Amxmpmum E:rmpom] OV Tapmov Zvvraﬁsmv Kot Xopymudrov TV

[épig Mevexaou
I'pappotéas

A1petd péog
Awayeiprotikng Emrpormig
Exnpocwnog Mehov

Anunepng Hiddng
Tapiog

Atpetod pérog
Awyeprotikic Emrpong
Exknpdownoc Mekdv

Aopiouévo PEAOG
Awyepiotiknc Emrpomig
Exnpéownog Apyng
Tnhemxowavidv Konpov

Ot onuawdoeig otig oeiideg 16 péxpt 49 eival avaméoTaoTO HEPOG AVTOV TMV OTKOVOUIKAY KUTUCTAGEMV.
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TAMEIO ZYNTAZEEQN KAI XOPHTHMATON TOQN YITAAAHAQN THE APXHE
THAEIIKOINQNIOQN KYIIPOY

XZHMEIQYEIY ¥TTZ OIKONOMIKEY KATAYXTAYEIE

[N 1o £toc mov éAnée otic 31 Aekeufpiov 2016

1. I'ENIKA

1.1. Iépvon - Iotopikéd

To Zyédw Zvvialemv kor Xopmmudtov tov Yrodjiov Apyic Tniemxowovidy Kompov (to “Eygdio™)
wpvbnke, amd ™mv Apyii Tnkemkowveovidv Kompov (n “Apyn™), otic 27.05.1983, pe v KLATL 124/83,
dvvaper tav efovoudv mov mapéyovroar omv Apyfi and to Gpfpo 42 Tov Hepl Ymmpeoiag
Tniemxowaovidv Népov (KE®D.302), pe okomd v mopoy ocuvtablodotikdv o@ehnudtov GTOVG
pnvieiovs vraAlAovg ™g Apxrg kat ta eEapTOUEVE atd aVTOVE TPOCMTD.

To Iyédw hewovpymoe and 1o 1983 péypr 1o 1987 g oyédio xabopiopévov meeinudtov, xopic tapeio,
Kol Ta w@eApota oTovg dikaiodyovg katafdrioviay and v Apxf. Tuig 10.07.1987 1Bpionke, LLE TNV
K.AIL 217/87, yia tovg oxomovg tov Zyediov, to Tapeio. To Ixédio dpyice ve Asitovpyel péow Tov
Tapeiov, ta oeeliuata apyoav vo katafdrilovior ctovg Sikaovyovs amd To Tapsio ko dpyoe n

xpnparoddton tov Tapeiov and mv Apyy.

Me mv évtagn g Kompov omv Evponaikd Eveon, Oeorniomke, yw okomoig EVAPUOVIONG LE TO
KOWOTIKO KEKTNUEVO, VEn, eBvikn vopobesia yio ) poBuion g Aettovpylug ko EMOTTEING TOV TOUEIDV
ovvtagev wov Aertovpyotv ot Anpokpatia [N.146(1)/2006 o omoiog apydtepa aviikatactabnke and
tov «llept mg Idpuomg, twv Apusmpotiteov kat g Enonteiag tov Toueiov Enayyelpoatikdy
Zovragodotikdy [Mapoydv Nopo tov 2012» (N.208(1)/2012)].

H mo mave vopobesia xabopiler wg EOviky Emomtic) Apyd vy dde ta topein GUVTAEE®MY TTOU
Agrtovpyodv oty Kdmpo tov ‘Egopo Tapeiov Enayyeipotcdv Tvvratodotikdv Mapoydv (o "E@opog’)
KOl DTOXPEMVEL GAa @ Tapein TOV ALLTOLPYODV OTN ANUOKPOTI VA EVEPHOVIGOLY Toug KOVOVIGHODG
Aertovpylog toug pe Tig mpévoieg g vEag vopobesiag kor vo eyypugovv oto Mmrpdo Tapeiov
Enayyehponicdv Zvvragodotikdv Mapoydv (to 'Mntpdo') mov tpeitar and tov Egopo.

H apyuc aitmon eyypagng tov Topeiov oto Mntpdo vrofidbnke and mv Apyf otov Egopo, otic 3
Xemtepfpiov 2007. O ‘Egopog andvioe pe emotod tov otg 21 lovkiov 2008 611 £yypogt tov
Tupeiov oto Mntpmo Sev pmopei va ohokAnpabel av dev evappovictodv mpdta ot Kavoviopol tou pe
™V Mo mdve vopobesio. H Apyr), Cppopeovpevn e To mo Tave, TPoYdOPNCE 68 GYETIKT TPOTOTONoN
v Koavoviopov tov Topeiov. Metd and molveteic SwPovievoelg petaéd Apyic, Ymovpyeiov
Owovopkav, Eedpov, Nopug Yanpesiag, Yrovpywot TupBoviiov kat Bovkic tav Avnimpocdnmv,
ot véor (evappovicpévol) Kavoviopoi tov Tapeiov, o1 omoior xamipymoav kot QVTIKATEGTNOAV TOUG
mponyovuevovs Kavovisog, eykpibnkay tedikd and m Bovd tov Avtimpocdrmv tov lovio tov 2014
Kat Snpoowevtray oty Enionun E@nuepida g Anpokpatiog (ko ténkav oe 16y0) ong 25.07.2014
(«Ou Ilept Xovidéewv Ymodinhov Apyns Tnremxowovidv Kompov Kavoviepoi tov 2014y, K.AIL
360/2014).

Ynug 7 Oxtofpiov 2014 &iedfydn n npd Extaxtn Exhoyws Tevie Zuvédevon tov Mehdv tov
Tapeiov, n onola e&éeyEe tovg Tpelg exmpocmnovg TV Mekdv tov Tapeiov ot AWYEPICTIKY TOV
Emzpomy, 6nwg tpovooiv o1 véor Kavoviopol Asttovpyiag tov.

To Tapeio eveypdgn oto Mntpio tov E@opov Tapciov Erayyeipatikdv Tuviaiodotikoy [Mapoymv
ot 19 Aexeufpiov 2014 pe motoromuikd eyypagig mov @épet tov apiud T.Z. 3257, cvppova pe tov
mept g I8pvong, twv  Apuotnpotirov kou g Emomtefac tev  Topsiov Enayyeipotikdv
Evvra&odotikdv Mapoydv Nopo 208(1) tov 2012. Me myv eyypagn tov 6to Mitpdo to Tapeio £yet
OMOKTNGEL VOpIKT| Tposomkdtnra (Sexwpioti amnd to Lxédio) kot to emionpo tov dvoun sivat "Tapeio
Zvvragemv kar Xopnynudtov tov Yreiiniov mmg Apyns Tnierkowovidv Kompov".
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TAMEIO LYNTAZEQN KAI XOPHTHMATOQN TON YITAAAHAQN THE APXHE
THAEIIIKOINQNIOQN KYITPOY

ZHMEIQYEIY ¥TIEZ OIKONOMIKEY KATAXTATEIY

Mo 1o £toc mov Einée otic 31 Askeufpiov 2016

1. T'ENIKA (cvvéyzia)

1.2. Méhn

Kabe vraAindog g Apymig mov katéyel Slopiopud un mpocdopilldpevo Mg Tpocmpvd, eivor phoc Tov
Tapeiov, mpovpevov tav Swrtdlewv tov kavovicudv tov Tapeiov. Me ™ yigion tov Ilepi
Zovradwdotwav Qeeinudtov tov Kpotkdv Yraiiiiov ket Yradliiov tov Evpitepov Anuéciov
Topéa IepirapPavoptvov tov Apydv Tomkfig Avtodoiknong (Awrdtes Tevikig Epapuoync) Nopov
Tov 2011, 10 Topeio émaye vo Séxetan véo pnékn kou dev kobiotovon pékn tov Tapeiov vrdiiniot mov
npochapPavovrar oty Apyn petd v 1n OxteBpiov tov 201 1. Néo pékn xabictaviar pévo yipec/yipot
Kol opgova mov kabictaviar dwcarodyor pe Phon tovg kavoviopovg tov Tapeiov, dtav amoPuboet
VPIGTALEVO PEADS TOV.

1.3. Aweyerprotikn Emrporniy

H Awyepotic) Emtpor| givon vmedBovn yia mv mpnon tov mpaxtikdy yo Tig CUVEOPUWICELS, TNV
THPNGT] LTPOOL PERGY, TNV THPNOT ToV AoytoTikdy Bifiinv kat tv exevdutua] moitiky tov Tapeiov.

Toupwva pe tov mepl mg I6pvomg, tev Apacmpwtmitev ket g Emomtsing tav Topsiov
Enayyelpatikov Zvvtagodotikdv Hopoydv Nopo tov 2012, oty Awgepoten Emrpom Tov Tapeiov
Ba mpéner va cuppeTEXEL ©G 16OTIHO PELOG TOVAGYIGTOV VOGS EKTPOGOTOG ToV peidy Tov Tapeiov.

Zoppove pe tovg “Tlept Tvvtaleov Yrailiiov Apyig Tniemuowovidv Korpov Kavovispoie tov
20147, ta pékn mg Awyepiotikng Emepomi givan déxa (10). Tpia (3) and ta pékn mg Awyeiplotikig
Emrpomig mpénet vroypewtikd va elvan pein tov Tapeiov ko va exkéyovion and ) Feviei Tuvédevon

tov perdv tov Tapeiov. To vadiowo entd (7) pékn me Awyepiotikng Emrpomg Stopilovtat amd mv
Apyn kon mpémer va eivan gite pédn tov Tapeiov eite pédn tov Aownrikod Tupfoviiov g Apyric.

1.4. ZuveioQopég

Ta mocootd eweophdv tov Mehov xabopilovion amd kepold eg kupdv pe Paomn vopobesiss kot
Kavovietikég Arowmrikég [pageic.

Ta mocootd ewlspopiv g Apyris kaBopiloviar pe Pdon g Avaloyioticég Meléteg Xpnuatodomoeng
mov dievepyel to Tapeio kdbe ypdvo.

Kata ta €t 2016 ko1 2015, ta mocootd avtd frav ta axdiovda:

Me Béom to 6pro

acQUMGTEDOV

anodoymv

%

Ewcgpopeg Apymg 13,70
Ewogopég Mehdwv -  Teprodikég Ewogopéc 2,00

- Amoxoméc 3,00
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TAMEIO LYNTAZEEQN KAI XOPHI'HMATOQN TQN YITAAAHAQN THE APXHE
THAEIITKOINQNIQN KYTIPOY

SHMEIQYELR XTIE OIKONOMIKEY KATAXTAYEIE

Mo o £étog wov EAnée omic 31 Askeufpiov 2016

1: I'ENIKA (cuvéysia)

1.4. Zuveie@opég (ouveyera)

Ta Méin ovvewgépovv oto Tapelo, yia dco ypovikd ddomue Bpickoviar oV evepyd vanpesia g
Apyrig, dbo &idn cuvelsgopdg mov eivar mocootéd eni Tov exdotote cuvtagipov pmviaiov webov Tove:

1. «Ileprodikég Ewopopécn dyouvg 2% enl tov pnviaiov wiobobd tov vmaiiiiov. (H ovveispopd avt
roAawotepa, and 5 OxtoPpiov 1980 péypr 30 Zentepfpiov 2011 frav 0,75% péxpl to dplo acoaictémy
amodoymv kot 1,75% ywe 1o vrdhowo mocd tov unviiov mobol, evd amd In Oxtofpiov 2011 kot
evtevbev eivar 2% oto cvvolo tov cvvrdEipon mcsbod. H cuvewsgopd katafdileton yie péyioto apfud
400 pmvov cvvraguung vampeoiag kat Beonioke apyikd ye va kaAvmwtel 1o dwaiopo yioe petapifacn
TV ouvtaglodotikdy oeeAnudtov Mélovg mov arofidver otov/e ipo/yipe Tov Mélovg kavn ota
opPAVE TOD).

2. «Anoxomnégy Dyoug 3% ent Tov pnviaiov pebod tov vradiniov. (H cvveiseopd avtr Beomiotnke and
1 OxtwPpiov 2011 ko peténeita).

EminpécBeta pe to mo mdve mocootd elo@opds 1 Apyn kotafdAier mpog to Tapeio etoieg
EAAEILPATIKEG EIGPOPES, CULQMVO LE TO EKAGTOTE GE oYL xS0 AVAKAUYTG TOV GUVOHOAOYELTOL KT
emkatlponoutot petald tov Tapeiov kot g Apyng kale ypdvo, petd and deloywyn AvaloyioTIKig
Merémg Xpnuatodomeng, kar eykpivetor and tov ‘E@opo Tapeiov Emayyelpatudyv Zoviabodotikdv
Iopoyxwv. H eldeipportcn eweopd g Apyng yw to 2016 frav €17ex. ochugove pe to Zyédio
Avakapymg mov cvvoporoynnke peta&d tov Tapeiov kot g Apyng otig 15 Noegufpiov 2016 wo
npoéPreme ™V xAALYM cGuvolikoy erAeippatog ypnpatoddtneorng vyovg €176,lex. (AvoloyioTikn
Merén Xpnpotodotnong pe niepounvia ovagopds 31.12.20135) pe 11 emioweg dooerg youg €1 7ek. and
10 2016 kon peténerta. To mo mpdopato Zyédo Avakayms mov, fucictke oty Avaioyiotikn Meiém
Xpnuatoddtnong pe npepounvia avagopag 31.12.2016 xat el coppovnBei petad tov Tapeiov ko g
Apyng otig 27 Tovviov 2017 mpofiémer kdivym Averoyotikod EXdeippatog Xpnuatodomong dyovg
€184,3ex. pe déxa 1w0omoTES eTNO1ES dOoE Vyoug €19,6ek., 1o mepiodo 10 ypdvav, apyng yevopévng amd
0 2017 (onp. 4).
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TAMEIO LYNTAEEQN KAI XOPHTHMATQON TON YIIAAAHAQN THE APXHE
THAEHNIKOINQNIQN KYTIPOY

ZHMEIQYELY ¥TI¥. OIKONOMIKEY KATAYXTAYEIY

[Ma 1o £1oc mov éinée otic 31 Ackeufpiov 2016

I'ENIKA (ovvéyeia)

1.5. Qeedpata aQUIPETIGIGS TANPOTER

() Ta cvvtalodorikd weeifuoto ce MéAn vmokoyiloviav péypr i 31 AexeuBpiov 2012 wc
aKorovBmC:

Etiow otvradn 1/800 tov cvvtd&iuon weBod tov pghovg yr k&be pfive vimpesiag, pe avéhtato oplo
400/800, emnpdcbe cbvragn 13ov piva kabe €tovg, ion npog to 1/12 g emowg cvvtadng kot g’
Grag mocd ico pe v etiol. ovvraln mordamhiacwlopevn eni Sekatécoepo kot Siupoduevon Tov
TPOKVATOVTOG OGOV 14 Tpia. (Inp. Mo kémoieg petafatikég neprodovg petd to 2005 o cvvredeoTic Yo
o 8Q’ dnaf moco eiye avindel otadukd and to 14/3 péypr ko to 15.5/3 avédoya ko pe v nhucio
agummpemong 1 onoia emiong eixe avinbel oy B petaPetia) nepiodo amé o 600 oto 630 Erog
nikiag).

(B) Am6 In lavovapiov 2013 kai peténerta, pe v wigion tov «nepi Tvvtafodotikdy Qeenudtov
Kpotikov YroAdniov kot Yrodiiniov tov Evpdtepov Anudciov Topéa mepilopPavopévov kot Tamv
Apydv Tomkng Avtodoiknong (Awrdateg I'evikng Egappoyng) Népov tov 2012» (N.216(1)/2012) OTWG
atog Tporonowfnke Kot aviikatootdbnke péxpL onuepa, o cvviablodotikd neeifuata Tov Meldv
vroAoyilovion ®¢ akorovbws:

Mépoc A - (agpopé v cvvta&iun vampesio tov peddv péxpt v 31n AskepPpiov 2012 kar ta
wEEApOTE TOL Exovy KepdnBel pe v vImpesia avty):

() emow ovvtaln pe Pdom cuvieheom) evég oktakocwootov (1/800) twv emicwv cuvidiuwy
amoAafdv Tov KaTd TV nuepounvia aguIMPEMOTg Tov, Y kKdbe cOpPTANPOUEVO VA TG SUVTEETC
VAN PEGING TOL, Ko

(i) epanaf mocd ico pe v emjowr olvrofn morromiacilopevn eni dexatéooepa (14) kot
SWIPOVIEVOD TOV OGOV OV TpoKvTTeL dia tpia (3)
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TAMEIO ZYNTAEEQN KAI XOPHTHMATON TOQN YITAAAHAQN THE APXHE
THAEIIIKOINOQNIQN KYITPOY

LHMEIQYEIY ¥TIE OIKONOMIKEY KATAYTASEIY

Mo to €tog mov éAnge otic 31 AskeuPpiov 2016

I'ENIKA (gvvéyeia)
LS. Qoeijpata aguanpitnong nhnpotéa (cuvéyeia)

Mépog B - (agopd ™ cvvra&iun vimpesic tov Mekdv and 1n lavovapiov 2013 wat petémeita kot to
oeeAfpata mov éyovv kepdnbel yia tnv vinpesio avt):

(i) emow olviadn pe Paon ovvieheot) evidg oktakostostod (1/800) Tov pésov Gpov Twv axafdpiotav
ouvtaSwv amoraBdv Tov GUVOAOL TOV PNVAV GUVIGEWNS LAMpPEGiag TOv, péXpL TNV TILEPOUTVIL
GQUINPETNGTIG TOL, AVOTPOCUPUOCUEVEV e TNV a&io TG eKAcTOTE 16YDOVGAG ACPAAIOTIKNG HOVASaC
tov Tapeiov Kowwvikdv Acpakricemv, yia kdbe copmhnpopévo piva cuvrdEung vimpesiog tov, Kat

(i) eganaf mocd iso pe mv emiowr cvvtaln morhamhacwlopevn eni dekatécoepa (14) xou
dLepovevoL Tov Tocob Tov TpokHITat Sio tpia (3):

Noeitar 611, 0 vdAAnAiog dvvatan va emiéder petald g KataBoing OAGKANPOL Tov epaTat TOGOD TOV
AVAPEPETOL GTNV €V AOY® VIOTUPAYPaPO T peTaTpomig owToh ot otafepd pnviaio o6 1 katafolric
HEPOLG AWTOV GE TOGOGTO EIKOGUIEVTE ETH TOIG exatd (25%) 1 meviivra enl Toig exatd (50%) N efdounvra
TEVTE €ML TOLS £KATO (75%) Kot AVOAOYIGTIKTG HETATPOTTG TOL VROAOITOL ot oTafepd pmvitio ToG6.

To otabepo pmviaio moc6 vroAoyiletar aQod To EQanas TOGG TOL VAIGKETAL GE HETATPOTT, Sotpeital te
T0 cuvieheotn mov opileton otov Ilivaxa 1 tov mepi Zuvra&wdotkadv Qeednuétov tov Kpatikodv
Yrohdihov kot YreAknlov tov Evpirepov Anpdciov Topta kat tov Apydv Tomikhg Avtodioiknorg
(Awrades levikrg Epappoyng) Népov tov 2012, avdhoya pe mv nhkie tov vraililov katd tnv
AQUANPETNOT, Y1 VO GTOOMDGEL TO ETHO10 MOGh TO 0Moi0, GTN GUVEKELD, dieipeitat Sia dddexa (12) yut v
amodMGEL To aTabepd pnviaio Toca.

[Iépav v mo Tave YEVIKOV Kavovemy Tov a@opoby ToV VLoAOYIGHS TwV cuVTaEl080TIKOV OQEATHATOY
v Mekov otovg Kavovicpotg tov Tapeiov mepthapfdavovion e minbodpe dAlov Sutdéenv mov
APOPOLY TPOMPES QPUTTMPETNOELS, CPUANPETNOELS Yot AGYOUG UvVOTmpide, CQUINPETAGEL Yot Adyoug
vyeiag, petofifacn civiaing o yMpec/yPOVS Kot 0peave, KAT.

1.6. ®opoloyia

To Topeio ev vrékewrar o @oporoyia ovppove pe tov mepi Poporoying tov Ewsodiuatoc Népo.
Ewcodnpata and téxovg, pepicpata kot evoikia vIGKEWTHL G& EKTOKT EIGQOPA YLt TNV GHVVA.

To Mépog B tov e¢' dna mocov mov avagépetar oto 1.5 mo mdve (mov oviictoyel ot cuvrdtiun
vimpesio tov Mehov and 1.1.2013 kou peténerta) vrokeital 6e poporoyia pe Baon Tic mpéVolEs Tov
Popov ewoduatog evd to Mépog A (mov avrictoyel ot cuvrd&un vanpesio uéypr 31.12.2012)
anaAAGGGETAL AT TO POPO EIGOFHUATOG,
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LHMEIQYETY ¥TIE OIKONOMIKEY KATAYTASEIX

[ 1o £tog mov éanée aotic 31 AekeuBpiov 2016

1. I'ENIKA (ouvéyeia)

1.7. Erevévtiki woltikn Tapsiov

H Awyeipiotua) Entpor) dwomotdver kot avayvopiler i kdmoweg and tig enevdvoeig tov Tapeiov mov
oevepmbnrkav amd mponyodueveg Awgeipiotikés Emtpomés tov Topeiov (mepiodog 2009-2013)
amoxkAivouv W/xai dev Ppickovron oe mAfpm coppdpewmon pe mpovoeg g Nopobeoiag kavf tav
Kavoviopdv xavn mg Aflwong Apxdv Enevdvtknig [Molrikrg tov Tapsiov (AAEIT).

H tekevtoio perétn evepymrikod/nabnrmod (Asset Liability Modeling - ALM) sxmovijfnke and o
Tapeio pe ™ Pondewn tov cvpfoviov Aon Hewitt to 2016. Me Baon ) pedém auth| Swapoppdinke 1
tpeyovoa AAETT tov Tapeiov, n onoia eykpifnke and m Awyepoticy Entporm otig 21 ®ePpovapiov
2017 xon voPAntnke otov E@opo otig 10 Maptiov 2017.

To mpéypappa vlomoinomg g AAEIL, mov éyet Mdn opyicer omd ta mpomyobdueve ypdvia,
avanrpocapudotnke kot@AAnia pe Pdon ™ véa AAEIL H Awyepiotikny Emcpons) mpoywpei pe
TPOCEKTIKEG KOl UEAETNUEVEG KIVIGELS Ge LETOKOANGOY Tov evepyntikod tov Tapeiov (mov ofuepa
Ppioxetar xuping o petprrd ko axivita) otig Sudopeg katnyopieg enevdicewv (asset classes) mov
npoPiriner n AAEIL pe otdyo tv viomoinen mg péxpt o thog tov 2017. Me dedopévo 1o Svoyepéc
HOKPOOLKOVOLIKG ToTkd ko 61e8vég mepiBdiiov, n Awyeipiotiky Emrpor eiven aitepa mpocektix
®ote 1 mopeia cuppdpewong pe mv AAEIT va unv odnynoet ot kivioels (y, BePracévec mwinoeic) tov
duvatod va [y eivan Tpog To cupeépov tov Tapeiov.

1.8. Metaypagi pshov

Otav Méhog tov Tapeiov mov eivar ev evepysio vadiiniog g Apyig mapormel and ™ Apyd kou
mpocAnelel oe poviun covta&iun 0éon oe dhho kuPepvmTikd 1) MukpaTkd opyavicpd to Mékoc owtd
mavel va givar Méhog tov Tapelov kor xebictatar péhog tov mapdpowv Eyxediov kavn Tapeiov
Tovtalewv Tou opyovicpod ctov omoio éyer mpooingel. Avoléywg woydel Kul GtV avticTpon
TEPITT®AN 61OV LVAAAANAOG GALOL KUPepvnTIKOD 1] MUIKPATIKOD OPYOVIGHOD TOL KOTEXEL LOVIUT Kol
ovvtagiun BEom otov opyaviopd avtd, mapartnei and Tov opyavicud kot tposinglei and v Apy oe
névium Béom, oty onoin mepintwon o vraAAniog kabictatat péhog tov Tapusiov mapd o yeyovéc ot To
Topeio émaye va deyetar véa péin and my 1 Oxtwfpiov 2011, Ztig mo mive Tepurtd@celg yivetat
HETOPOPE cVVTEEIOB0TIKOY O@EANUETOV and To Tapeio/oyédio cuvidienv Tov OpyavIGHOD amd Tov
onoio 0 vedAiniog maparteital 6To Tapeio/cYESI0 cVUVTGEE®MY TOL OPYAVIGHOD GTOV OToio 0 VIAAANAOG
npociopfdvetal GOUQPMVE (e TIG TPOVOIEG TG EKACTOTE G oYV OYETIKNG vopobeoing, 1 omoia eni tov
TaPOVTOG TPOPAETEL TN HETAQOPE EVOG TOGOD ATd TO TEEID ATOYMPTOTS 6TO TAUElo VITOdoyNg ioov e
t0 /12 tov tedevtaion cuvtdlipov picbot tov vraiiniov otov opyoviopud amd Tov omoio omoywpei
moAAamhaciolopevoD te Tov aptBpd Tov unvoy vinpeciog Tov vraiiniov.
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TAMEIO LYNTAZEQN KAI XOPHTHMATON TON YITAAAHAQN THE APXHE
THAEIIIKOINQNIQN KYITPOY

THMEIQYELY ETIX OIKONOMIKEY KATAYTASEIY

Mo, To érog mov £Anée onic 31 AskeufBpiov 2016

2; BAZH ETOIMAXIAX

(0) AMjloon cuppdpowog

Ov owovopikég Katactdoelg etopdomkay coppove pe ta Ay Tpdtuna Xp1UoToouovopIKTg
Avagopag (AIIXA), énwg avtd vioBetifnkav ané v Evpwnaikn Eveon (EE). O owovopikéc
KaTaoTacels ovvadovy pe tov mepi mg Tépvong, tov Apastnplotitav kol mg Enonteiag tov Tapeiov
Enoryyedparikdy Zvvragodotkav Mapoydv Népo tov 2012 xat t1g duvipet to vopov avtod ekdobeioeg
and tov ‘Egopo Tapeiov Enayyehpotkdv Zuvviagodotcdv IMopoydv Odnyies xor Kavovispovc,
Emmhéov ovvadovv pe Tig mpovoieg tav Iepi Tuvtdlemv Yrariiniav Apyic Tnienowovidv Kompov
Kavoviopov tov 2014.

(B) Baon empérpnong
O owcovopkés kataotdoelg éxovy etoactel pe Baot v apyr TV 16TopIKoD KOGTOVS, EKTEC amd v
TEPITTMOT TOV YPTHETOOIKOVOLUIKOV TEPLovcIokdy otoyeiov oe gdhoyn o, Tov enevdiceov o

axivnta Kot g enévévong oe Buyatpuen sTolpeia Tov aroTiotvea oty ebioyn afio.

(y) Asrrovpyia og ocvveilopevn dpactnpoTnTe

O owovoukés katactdoels tov Tapeiov etowdomnxay pe Baon v apyfi g covexloueve
dpactpomtas. Iapd myv evdeyxdpevn amoxpatikonoinen mg Apxfs Tniemkowavidv Kbdmpov kot mv
mbavr) oilayn oto mhaiclo Aewrwovpyiag tov Tapsiov, 1 Awgeipotia) Emtpom Sev avapéver vo
emnpeactel N duvatdmra Tov Tapeiov va derrovpyei wg cuveyilopevn Spastnpiotnta.

(8) Ywo0érnon véov kat avabeopnpivoy Hpotinov kel Aleppnverdy

Katd o tpéyov £rog, to Tapeio vioBémoe 6heg tig ahhayég otor Awebvi TIpdTuma Xpnuatootkovopkic
Avagopag (AITXA) to omola oyeriCovrar pe Tig epyacieg Tov Kal eival eQUPUOCILE YO AOYIGTIKEG
mepodovg mov apyitouv v 1 lavovopiov 2016. H vioBétnom aut Sev eiye emgéper onpaviucée
petaPolég otig owovopikeg Kataotdoelg tov Tapeiov.

Kotd v nuepounvia £ykpiong ontdv tov oovopkdy Kataotdoeav elyav exdobel and 1o Zvpfovio
Aebvorv Aoywstikov [potinwv [Mpérona, Avabenpnuéva [pdrona kar Aepunveieg mov dev elyay tedei
aKoun ot epappoyn. Mepikd a6 avtd viobemnkav and v Evporaix) Eveon xor 6Ake axdum. H
Awyeprotik) Emtpon| eivar 6to otédio e&éraong tovg arld Sev avapéver 6t ) vioBémon avTdV Tev
mpoTOn@V G pPEALOVTIKEG TEPIOdOUS Bur £xEl GNUOVTIKY ETIBPUCT] OTIC OIKOVOUIKES KATAGTAGELS TOV
Tapeiov.

() Xp1ion Loy1oTIKOV EKTIPNTOEOV KAl KPioemy

H erowpacio tov owovopkdv katactdcenv coppove pe to Awbvi Tpéroma Xpnpatoorkovopurg
Avogopadg amotel and ) Awyepotik] Emrpom, my doknon kpiong, m Surdmmen ekTicsmy Kot
TaPEdOYMV 01 0T0iEg EMMPEGLOLY TV EQUPROYT TV LOYIGTIKOV TOMTIKOY KoL TOV VIO ovapopd mochy
TEPLOVCLAKAV CTOYELDMV KL VTOXPEDCEWY, £600mV Kan e£68wv. Ot eKTIHNOELS Kol 01 VTOoTNPI{OVsES
napadoyés Paciloviar oTny 16TOPIKT Epmepin kon oe S1AQOPOLE GAAOVE TAPAYOVTES O1 OTOIOL TIGTEDET
6Tt eivan Aoywol V1o Tig mepIoTaoes. To TpoypoTKd amoTeAécpata uropel va Siapépovy amd onTég Ti
EKTIUTCELS.

O1 exnipfioelg ko vrootpifovoeg mapadoyés avabewpovvial oe ovveyn Pacn. Avebewpiocelg oe
hoyetikég exktipnoelg avayvopitovial omy mepiodo katd tnv omota 1 extipmon avabewopeitar av n
avabedpnon emmpedler pévo avti mv mepiodo 1| v mepiodo g avabedpnong kar pehloviikéc
TePLodovg av N avabedpnon empedlel T660 ™V TpExoVGE OG0 Kal EALOVTIKES TEpP1dSOug.
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TN 1o érog mov éinée omig 31 AskeuBpiov 2016

BAXH ETOIMAZXZIAZL (cvvéyewa)

(£) Xprjon Loy10TIKOV EKTIIGEOVY Kl KPIGEQVY (GUVE ELR)

Luykekpyévo, TANpogopieg ylo onuoviikés exktfoe, ofefudmreg kar kpiotec Kpioewg oy
EQUPHOYT TOV AOYIOTIKOV TOMTIKOV OL omoieg €xovv TV MO OMUAVTIKY emidpacy oTa TOGh Tov
AVOYVOPIGTIKAY GTIG OIKOVOUIKES KATAGTUGELS TEPLYPAPOVTOL TTLO KATW:

HpoPAéwerc yio smopaleic anaitnoelc

To Tapeio egetaler av vmapyovv evdeifels avogopikd pe mv mbovétnra pn elompaéng tov
0QELOUEVOV OGOV Omd TIG EUTOPIKEG Kat dAkes amoutioels. O evdeifelg otig onoieg Paociletar ul
npoPheym v emopolels anaithoeg eival To 16TOPUCd ATOTANPOUTG KAt 1) OIKOVOWIKT] KATAOTAON
TOL ¥pemotn. Edv vrdpyovv tétoleg evdeifels, vmoloyileTon To avakTioLo T06d Kat dnuovpyeitan
avaioyn mpoPreym v emooodeic omutioeis. To mosd g mpdPreyms avoyvopiletor ot
aroteréopata. H avadedpnon tov mototikod kwdivou eivar coveyig kat 1) pebBododloyia kur o
vntoBEcelg yia vroroyiopd g npoPreymg emcQuAdy anmricenv Eetdloviol o8 TUKTA YpoviKd
SLACTAHOTA KO AVATPOsaprolovTal avaioya.

Edhoyn aflo axwvitov yio enmévduon

H evAoyn aSie tov axwitov yia exévduon mpocdiopiletor ypnoyonoidvag pefddoug CTOTIUTONE.
To Tapeio ackel xpion v mv emhoyn Swedpav pedddov arotipnong kot kdvet vroBéoelg ot
onoieg Pasifoviar Kuping oy Katdotact g ayopds oe kdbe Muepopnvia avagopdc. H evioym
afie tov akvmtov ya enévdven éxet vrokoywtel pe Pdon mv evhoyn afia Tov GUYKEKPULEV@DV
TEPLOVCLUKADV OTOLYEIDV TOV KATEYOVTOL.

Evloyn afio ¥prUOTOOKOVOLUK®OY LEGMY

H eddoyn ofic tov ypnpatooovopkdy péomv mov Sev Swmpaypatedoviar 6e evepy ayopd,
mpoadopiletar ypnoyonowbvrag pebddovg anotipmong. To Taueio uokel kpion yie v enhOYT
S1apopev pebddwv amotimong kot kével vrobéoels o1 omoleg Basilovron kupine oty Katdotoom
™G ayopag ot kabe npepopnvia avagopds. H evdoyn a&in twv ypnuatoouovopikdy mepovoiokdy
oroyeiny éxel vrokoyiotel pe Paon mv edloyn adic TOV CUYKEKPLHEVOY TEPIOVGIAKOY GTOLELDV
OV KUTEYOVTUL.

A&lo emevdioewy og pn elonypévec etoupeieg

Mo v amotipnon tov pn eonypévav enevévceny to Tapeio ypnoyonosi Sidpopeg 1efddoug
arotipnong. Or pebodor avtoi ompifoviar mive ot kdmowg vrofécerc mov yivovion amd ™
Awgepiotie] Emrpor tov Tapeiov pe Pdom ta dedopéva g oyophs ketd mv mpepopmvic
aAVaQOPac,.

ATOUEUDOT) EXEVOVGEMV DO KOTAGKELT]

Inud anopsioong avayvopiletar yia m depopd g AoyoTikig afitg Kal ToV aVAKTGIHOL TGoY
Tov otolgeiov evepymuikod. To avaxkmioyo mogd eivon to peyaldtepo g ebroyng atiag Tov
ctoyeiov evepyntkod peiov ££oda mwAincens kot g agiag Adym ypriong.
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o 10 étog mov éAnée otic 31 AskeuBpiov 2016

2. BAXZH ETOIMAZIAL (cuvéysia)
(£) Xprion Loy1oTIKOV EKTIPNGEOVY KoL KPicsoV (cuvéysia)
*  Amoueloon YpnUoTOOIKOVOUKDOY TEPLOVGIAKMV oToryEinv 6 avandcsfesto kdaToc

To moc6 mg amopeinong empetparar wg N diapopd petagd ™g Aoywtikig a&iag Tov oTotEion Kot
NG TaPOVGaG aitg TV aVOUEVOPEVOV LEALOVTIKGV TAUEWKDY POmV.

(o1) Nopmopa kertovpyiog Kot Tapovsiacns
O owovopikés katasticels tapovotdlovror oe Evpd (€), To omoio eivor to vémoua Aerrovpyioe kot
TAPOVGINGTG TV OIKOVOUIKOV KATAOoTEcEmY Tov Tapusiov.

3. LHMANTIKEZ AOTI'TETIKEX ITOAITIKEE

O1 ox6rovBeg hoyoTikég MOMTIKEG EQAPUOCTNKAV HE CUVETEW KOTG TO. VIO avagopd &t yu 1o
OTMOTEAEGHOTOL YPTIOTIG KAL Y10L TNV TAPOLGINGT] TNG 0IKOVOLIKNG KetdotasTg tov Tausiov.

Avayvepiot elgodnud oy
Ta ewcodnpata tov Tapeiov avayvopilovor wg e

o  Eigodnue and enevdicelg
Mepiopata and enevdioeg avayvopiloviar 6tav anodeiyfei to Sikaimpo tov Tapsiov va slonpiter.
Popor mov Exovv mapakpatnBel petagépovior ota amoteiéopate. Oi TOKOL SIGMPOKTEOL OTTd
enevdvoelg ovayvopilovral pe Baon mv apyr tev dedovievpivav e6odmy.

To képdog 1 1 (pie and v EKTOINOT EMEVEVGEDY TO Om0i0 AVIIPOsHOTEDEL T S1popd petalld
tov kabupodv ewrpademy kot mg Aoyotikg afiag tav enevdioemy mov eKTO0VVTHL, LeTOQEPETL
OTO AMOTELECLLATOL.

H &wpopd petadd mg evhoymg afiag tov enevdicemv oty ebhoyn ofie pécw tov anoteleoudtoy
Katd TV mpepopmvia  ave@ophs kol g pEOTG TG KOGTOUG  OVTUIPOCOREVEL LM
mparypatonombeévia kEpdn M un wpoayuatorombeiceg (nuieg kot avayvopiletal oto anoteréouata
GTINV MePiodo Tov AVTY] TPOKVTITEL

o Ewgodnuo and evoixie,
To ewwédnue and evoixi avayvepiletor cdppove pe v apyf tov dedovisvpévey ecodwv
avaroya e TNV 0VGIe TOV GYETIKOV CLHEOVIGDV.

¢ 'Egoda amd toKoug
To ewcodfpate and toxovg avayvepilovriar kat’ avaioyio ypdvov yproiporoidviag ) uéhodo tov

TPAYHATIKOD EMTOKIOV.
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INa 1o érog wov €hnée otic 31 AsxeuBpiov 2016

3. LHMANTIKEZ AOI'IZTIKEEX HOAITIKEE (cuvéysia)

e Jhotwtikd uepicuato
To motoTikd pepicpata avayvopifoviar dtav anodeydei o Swaiope Tov Tapeiov vo E10MPGLeL.

Axivijta yia erévduon VIO KOTaoKELT
Ta axivira yio enévdvon o xataokev mopovcidoviol Ge 16TOpIKS KOGTOC peiov CLGCMPEVHEVEC

Cnpieg amopieimong.

Axivito yio enévéuon

Ta oaxivita ye emévdvon, mov mephapPivovy kuping kataotiuate, ypagsia, owémeda Kol
dwpepiopata, katéyovrar and o Tapeio yio paxponpddeoies anoddoeig evorkiov Kau'1 yio KeQadoiaky
evioyvom kol dev ypnotponoovvtal and to 8o, Ta axivnte yia enévduon mapovcidlovial os gvA0YT
adie, 7oV avmmpocwmedel TV ehevBepn ayopaic afio kabopiduevn emoing amd aveEdptnTovg
emayyerpatiec eykexpuévovg ektipmtég. MetaPodés omig evhoyeg  afiec KATeY®PoOVIOL  oTo
UTOTEAECLOLTO.

‘Eva otoyeio axwvitov yo enévéuon dwypdgetor katd ™ Sitbeon f dtav amocvpeton povipa owd m
xpfion xai dev avapéveral va TPOKHYOLY HEALOVTIKG OKOVORIKE OQEAT] amd T Guvexd xp1cn 1oL
meplovoikod otoyeiov. To xképdog 1 (nuic 7mov mpokbmter katd T Swypuer ToL KW TOD
(vmokoyiletar wg n Swpopd petagd Tov kabupol mpoidviag g Sribeomng kat g AoYIGTIKYC akiag Tov
TEPLOLOLIKOD oToYEloL) mepthapPavetal ota amoteAéopate otV mepiodo katd Ty omoin To axivito
daypdpeTal.

Quyotpikéc etonpeiec

Ouyatpikés etaipeieg eivar avtég mov ehéyyovian amd to Tapelo. O éheyyog vidpyer dtav to Taueio €xEL
N SUVOLHN VO KATEVBUVEL TIG YPNHOTOOIKOVOUIKEG KOl AEITOVPYIKEG TOATIKES TNG OKOVOUIKAC OVTOTNTOG
GTT|V OTOi0 CURUETEXEL MOTE VOL AMOKTA 0QEAT b TIS SpaoTNPLOTNTES TG,

Or emevdioeig oe Buyatpikég etoupeisg AoyioTikonowdviar @g emevdicelg otV ebioyn agie. Képdn 1
Cnuieg amé v emovektiunon enevdlicewv oe eEaptnpéves avoyvopiloviot ota AMOTEAEGUATA.
[leproodtepeg TAnpogopieg divovrar otn onueinon 7.

Xpnuotootkovouikd péca
To xpNUATOOIKOVOIKE TEPLOVGIOKE GTOLYEIN KL Ol YPT|HLUTOOTKOVORIKEG VIOYPEDCELS avaryvepilovTal
ond ™ otyu mov to Toueio kabictatar éva pépog tov cupPuildpevov tov AP HLOTOOTKOVOLLIKOD

HEGOU.

(1)  Amnamoelg uxd EUTOPIKES SPUTTNPIOTNTES

Ot amoutoely ond epmopikeg SpacTplotiTeg apyikd empetpdvior oty edioyn afle xat
HETAYEVESTEPQ EMUETPOVIAL OTO BVATOGPESTO KOGTOG pe Tn xpriom ™G 1eBddov Tov mpaypaTiKoD
emrokiov. KotaAinheg mpoPréyels ywoo extpdueve un avokmowe mocd avayvopiloviol ota
OTOTEALGOTE OTAV VIAPYEL AVTIKEWLEVIKT) amddeiln 611 0 neplovciakd croveio éxel amousiwbel. H
ovayveplopevn mpofieym empetpdton wg 1 Swpopd peteld g Aoylotiaig affac Tov
TEPLOVCIAKOD GTOLXEIOL Kat TG Topovcug a&ing TmV EKTINOUEVOY HEAAOVTIKOV TAUEWKOY pohv
TPOEEOPANUEVOV HE TO TPAYUOTIKG EMTOKIO TOV {oYVE KATE TNV apyik avayvdpiom.
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LHMEIQYEIY ¥TIE OIKONOMIKEY KATAYXTAYXEIE

o to éroc wov éanée onic 31 Askeufpiov 2016

LHMANTIKEEL AOT'TETIKEZ ITOAITIKEE (cuvéysia)

Xpnuotoowkovoulkd néca (cuvéysia)

(i)

(iii)

Adveir Tov TapoympiOnkoey

Ta daveia mov dnovpyodvrar and to Tapeio pe v napoyn ypnudtoy arevdeicg 6To daverldouevo
togwopovvral g 6avela kat tapovcidlovron oe arocPecbeica Tyur ktiong pelov Tuydv amopsimon
omv ofie. H anoofecBeica tp ktiong eivor 1 edroyn aie tov daveiov mov mapaympnbnke petd
™MV oQaipesT TV amomAnpopov kepodaiov, mAéov 1 peiov T cvoowpevpévn amdoPeom
xpnowonowdvtag T pebodo tov mpaypatikod emrokiov TG TVXOV Siapophs petatd Tov apyIKoD
10G00 Katl Tov mocod ot AEn kot peiov omowdfmote peloon v amopsimon W emoeuisic
amontioeis. Oha ta ddvern avayvepifovror dtav mapaympoliviat ta ypfipate 6to Savelldusvo.

H pébodog tov mpayparikod emroxiov eivon pia pébodog voroyispod Tov amocsPecpuévon kdGTOVG
EVOG YPTHOTOOIKOVOLIKOD TEPLOVGIAKOD GTOLXEIOD 1] P0G XPTIHATOOKOVOIIKHG VITOXPEMONS (1] piog
OHGBAG YPNHATOOIKOVOUIKAY TEPIOVCIAKDV GTOEIDV 1| PTHATOOTKOVOLIKGOY DIOYPEMCEMY) Kot
empepopod Tav ecddwv 1M e£odwv amd TOKOLg Katd T Sipkew mg oyetkg mepddov. To
TPAYHOTIKO £MTOKIO eival 1o emTtoKlo mov Tpoefophel emakpifds Tig exmudueves peAloviucée
TANPOUES 1) £wompGlely PETPNTOV 7OV  QVTISTOWODY GTNV  OVOUEVOUEVT] OIGPKEW.  TOU
XPNHATOOIKOVOHIKOU HEGOL 1), OTOV OUITEITOL, Y100 CUVTOUOTEPO SACTNNL, OTNV Kabapr AoyoTikn
aic TOV ¥PNHATOOIKOVOUIKOY TEPLOVGLAKOD GTOWEIOD | TNG XPTHLETOOKOVOLLKTG VEOYPEMGTC.

Enevdiceig

To Tapeio talwopel g emevévcels TOV o8 PETOXEG Kot OpoOAoye otTig akdAovleg katnyopieg:
APTHUATOOIKOVOHIKG TEPLOVOLAKG GTOYEID TOV amoTyovVToL oty edAoyn el kol enevdicelg mov
anotipovvTal pe otabepn] anodoon péypt ™ AEn. H ta&vounon tev enevdvoeny eéaptirm amd to
okomo Yy Tov omoio amoxthfnkav ot emevdboelg. H Awyeipiotikn Emrpom| amoasiler v
KOTEAANAT TaSvOUTION TOV EXEVODCEMY KUTA THV APYIKT AVayvaOpLoT).

] XPIULOTOOIKOVOLIKE, TEPIOVGLUKG GTOLYEIR TOV GTOTILOVVTIUL 6TV eVA0YT afia
Iy koatnyopie cvt tafvopovvial Okeg o emevdioelg ekTOg amd Tig emevdicelg mov
amotipovvtal pe otabept| amédoon péypl T ANEY.

° Erevéioeg mov aronipovviat ue stodepr anddoon puéyor T Aén
Enevddoeg pe otabepéc M| mpoodopiciues minpopés kat pe otabepry AMEn 1ig omoiec M
Awyeprotin] Emtpom £xgt m Betikn mpbBeom xat duvatdmta va kpatiost péxpt ™ Aén
TOVG, TAEWOHOVVTAL (G ENEVOVGEIS IOV OOTIHOVVTAL jiE oTafepr anddoot péypt ™ AN,

Ayopég ka1 toAfoelg enevévoewy e Paon copforato kavovikig napddoong avayvopilovral katd
TNV Nuepopnvia mov Siedyetal 1 cvuvallayn, mov eivar 1 Muepounvia xatd v omoia to Tapeio
deopedetan va ayopdcet M va moiicel o TEpovoakd otoyeio. Or emevdicelg avayvopilovrat
apyka ce evkoyn adie, TAEoV 10 KOGTOG CUVEALYNG Y1 OLOL TO YPNUATOOIKOVOLIKG TEPIOVGLOKG
otoyEeio mov dev anotyotvial oty ebloyn afia. Ot enevdioels daypdpovol dtav o Suaimpo vo
elompayfovy ypnpatikés pogg amd Tig enevovaelg £xel ANger 1) Exgr petapepbel ken to Tapeio éyet
OVCIACTIKG peTa@Epel OAa Ta pioka Kol 0péin dioktnoiag,

Ou emevovoelg mov amotipolvial pe otabepny amddoon péypr ™ AREn mapovcidlovion oe
amocPecpevo kooTog ypnowonoibvtag T péfodo Tov TWpayHatikol emTokiov peiov TVYOV
onopeimon oty aia.
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TAMEIO ZYNTAEEQN KAI XOPHTHMATQON TQN YITAAAHAQN THE APXHE
THAEINIKOINQNIQN KYITPOY

LHMEIQYELY ETIE OIKONOMIKEY KATAXTAZEIY

INa to étog mov eAnée otic 31 Aexeufpiov 2016

LHMANTIKEZ AOTIZTIKEZ IOAITIKEE (cuvéysia)

XPNUOTOOIKOVOULKG UEGE. (GUVEYELD)

(ii1) Emevdioeig (covéyeia)

(iv)

(v)

Hpayparomombévta ka pn mpoypotomomdévea képdn kat {nuieg mov mpoépyoviar and petaforéc
oV ebAoyn adin TV XPTUATOOIKOVOLIKAY TEPIOVCIAKOY OTOLKEIMY MOV amoTodvTal oe evioy
agla meprapfavovian ota anoteréopata TNV nepiodo mov TPoKHATOLY.

H evdoyn adie tov emevdbcewv mov Swmpaypatedoviar oe e evepyn ayopd. Baciletar oty
xpnpoTioTpokt) T mhewoddmons. Edv n ayopd ywu éva ypnpotoorkovopkd meplovciokd
oToygio dev elvar evepyn 6mmg emiomng Kat yie pn ewnypéveg petoyés, 1o Topsio mpoodopilel v
gbhoyn okia ypnoonowdvias pedoédovs amotipmone. Ot pébodor amotiunong meptapBévovy m
xpfion mpdopatwv cvvaliaydv mov éyvav ot kabupd epmopucy Bdom, avapopd oE TAPOLUOIOVE
Tithovg ko pebodovg mPoeEoPANIEVAY TRUEINKMOY POdY KAvOVTag péyiotn yprion Ssdopévav g
ayopag Kol EAAYICTN ¥PNoN EcOTEPIKOV dedopévav Tov Tapeiov.

MeTpnTd Kol QvIlgTory LETPTTOV

Ta petpnrd kon avrictoye petpnrdv mepthaufdavovy petpntd kou katabéoels OWwemg kal GAiec
BpayvmpoBecpes vymAng pevetétTog enevdboelg ol omoieg eivan ebkola petatpéyiues oe éva
YVOOTO TOGO LETPNTOV Kol DROKEWTAL GE UoT|HAVTO Kiviuvo petaforric otnv aio.

Yroypedoelg and eunopikes SpacTnPOTITES

Or vroypedoeig and epmopikés dpactnpioTTeg apyikd empeTpdvial oty edioyn afio Tove kat
HETAYEVEGTEPO EMUETPAOVIOL GTO OvandsPecto KOGTOG e TNV proyonoinen mg Hedddov tov
TPAYLATIKOD ETLTOKION.

A10ypoon] YPNUOTOOIKOVO LKOV TEPLOVGLUKOV GTOYEIMV Kl DIOYPEDGEMV

X PNUATOOIKOVOIKGE TEPIOVGIEKE oTOlYEln

‘Eva ¥pn1oTootkovo ko teplovstakd ototyeio Siaypaeetal dtav:

*  £xvedooLY TA CUUPUTIKG SUKOLDUATA ETL TWV TOUEWIKDOY POMV TOV TEPIOVGIHKOD GTOLYEIOL 1

*  Owrnpovvial To. cUUPRTIKG SIKIOUATE el TOV TAPEWKAY POOV TOV ¥PTLOTOOIKOVOLIKOD
oTOLEIOD, ARG avolapfdavetar copfatiky vroypéwon yio Ty kotafod Tov TapslakdY pody
cE Tpito pEPOG T

s gyovv petafifactel to cvuPatikd dikadpate eni TOV TApEKOY podv TOL TEPLOVCILKOD
otoyeiov 1 &gl avordfer cvuforik vroypémon vo kataPdiel Tig Tapelakés poic o8 Tpito
pépog, kau ette (a) éyxovv uetaPifoctel ovowoTikd Gloi ot kivuvor kol Te. OQEAN TG
KUPLOTNTAG TOV TEPLOVSIAKOD oToLrEion, eite (B) dev Eyouv ovte petaPfactet ovte SwwtnpnBel
OVGICTIKG GAOL 01 KIVOLVOL Kal Tt OQEAT TG KUPOTNTUG TOL MEPLOVGLIKOD oTolyeion, aAld
dev £xel dratnpnOel o ELeyyog Tov.
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TAMEIO EYNTAZEQN KAI XOPHTHMATQON TON YITAAAHAQN THE APXHE
THAEIIIKOINQNIOQN KYITPOY

LHMEIQYEIY ¥TIE OIKONOMIKEY KATASTASEIE

[Ma to étog mwov énée onic 31 Aekeubpiov 2016

3 LHMANTIKEXZ AOI'IETIKEZ IOAITIKEE (ovvéysia)

Xpnuatootkovokd uéca (Guvexeia)

X PN UOTOOIKOVOLLKES VTOYPEDMGELS
M yprpatoowovoukn vroxpéman dorypdgetat 6tov EopAeital, axvpdVETaL 1| EKTVEEL.

H Swapopd petald mg AoyioTikrg ablag piag ypnuaTootkovokTis vIoypémaeTg Tov aviaAAicoeTal
amd e GAAN e ovowoTIKG SeopeTikolg Opovg avTpETOTILETOL AOYIOTIKG WG eESQATON TNE
UPYIKNG XPTIHOTOOIKOVOUIKTIG DTIOXPEMGTS KAL OVayVAPIOT VEAS ¥PTLATOOIKOVOIKTG VTOYPEMCTIG.
Awpopég mov npokinToLY avayvepilovial 6T uroTEAEGHOTA.

Zupymelo udg ¥p1LOTO0IKOVO KDY HESHV

‘Evo ypnpotootkovopikd meplovciokd oTOlXEIo KAl [t ¥PT|HATOOIKOVOUIKY] VIOYPEWOT) cupymeitovror
Kot 1o Kabapd mocd anewoviletar 6TNY KATAGTAGT KABUPMY TEPLOVGLAKOV GTOYEIMY, dTay LIdpyeL eni
TOV TAPOVTOG VOLIKG 1630p0 Sikaiope coLYNPIoHOD TV ToGhY ToL avoyvePicTNKAY Kal LIEpPYEL 1)
mpobeon eite Swakavovicpod tov kabapod vroroimov, eite siompaing Tov mocol TC anaitnong ue
TouToXpovn e50QANON NG vmoypEwong. Avtd dev ocvpPaivel koTd xKavéve pe KOpleg CUHPOVIEG
CUHYTQIGLOD, KoL T0 OYETIKG TEPLOVGIAKE oTOWEln Kat VIOYPEDOELS MAPOVGIALOVTAL GUVOAIKE GtV
KaTaotacn Kabupdv TEPOVCIUKOV oToLEimV.

[poBiéwerg

O mpoPréyers avayvopilovrar dtav o Tapeio £xel pia napodoa VoutKh T TEKLAPOUEVT] VEOYPEDGT] TTOV
TPOKVTTEL A TPOTYODEVE YEYOVOTY, sivar mbavd va vidpéet por| oTolyeiov evepymrikod yia eE6oinon
AVTAG TG DIOYPEMONG, KAl TO TOGO MG VIOYPEMTTG popei va vroioyiotel afiémote. Otav to Tapeio
avapever 1 wpofreyn v amominpobel, ywoo mapdderypa pe Paon éve acpalorkd cupféioio, 1
amomAnpour avayvopiletar og Eexmpiotéd oTorEio evepyntkod povo dtav 1 amomhnpoun eivol oyeddy

BePoia.

YUYKpITIKGA Toc &
Omov ypewdletar a0 cLYKPITIKG TOCE ovamPOGHPUOlovTaL Yo Ve GUVASoLY He Tig PETEBOAEC oTnV

TOPOVGINGT] TOV TPEYOVTOG ETOVE.
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TAMEIO EYNTAZEEQN KAI XOPHT'HMATON TQN YITAAAHAQN THE APXHE
THAEITKOINQNIOQN KYITPOY

LHMEIQFEIE ¥TIE OIKONOMIKEY KATAYXTASEIE

Mo 1o éro¢ mov €inée otic 31 AskeuBpiov 2016

4. ANAAOI'IETIKH EKTIMHEIH

To Tapeio dievepyel emoing ave&dptnmn aveloyloTIKY EXTIUNGT TOV VIOXPEOGEDY Y. TNV TAPOYN
OPEATUATOV AQUINPETNOTG e oKoTd va kafopioToly TGO 1) EMAPKEL TRV TEPLOVGILKOV GTOLYELOV GE
oyéon pe Tig vmoypedaelg tov Tapeiov, 660 kAt 10 Vyog Twv pelkovikOy ewQopdv e Apyne. I
ToxOv ehdeippato to omoia amokaAdmTOVTOL OMO TIC EKTIUGES aUTéG cUVOpOALOYEiTal petald Tov
Topeiov xar ™g Apyic Zyédo Avdxaupymg, 1o omoio vmoPdiietar oTov ‘Egopo Tapeiov
Enoyyehpatcav Mopoydv v éykpion kot pue Péon to omoio yivovrot ot AVaAOYEG TATPOUEG artd TNV
Apxi. Toppova pe mv tekevtaio avaloyotiky extiunom mov mpaypetoronibnke and to Tapeio yw
oKOMOLG Ypr|HatedéTnonG and aveldpmrovg emayyehpatics avaoyiotég pe Paon ™ uébodo “Attained
Age” ywx 10 £10g mov EAnge otig 31 Aekepfpiov 2016, 1o eninedo ypnuatodéTnoNC TOV Tapeiov £xer g

akoAovBug:

Zvvohxkn ctoysvopevy xprpoatodotnon / Teyxvikég npoPréyerg

Kabapa meproveraka stoysia

‘Eldeyppa ypnparoddétnong

Eninedo ypnpatodotong

O mapoxdre mivaxag Seiyvel Tig Kopieg mapadoyés mov ypnoioromdnKay ot autiy TV extipnon kabmhg

2016

(746.530.306)

€

2015

€

(741.939.903)

562.167.305

565.825.385

(184.363.001)  (176.114.518)

EMioNG KO Tig KOPIeg mapadoyég g Tponyodpevg avaloyioTikig EKTIUNONG:

15.3%

16,3%

Hapadoyic 31/12/2016 31/12/2015
[MpoeEopinTkd emTdkio 2,70% 2,55%
PvBuog minbopopon 2,00% 2,00%
2016-2017:0,00%
2017:1,50% 2018: 1,00%
Avénoelg wobov

2018-2019:2,00%
2020+:2,50%

2019:1,50%
2020:2,00%
2021+:2,50%

Avéroeig cuvtalemv

2017:0,00%
2018-2020: 1,00%
2021+:1,50%

2016-2017:0,00%
2018-2020: 1,00%
2021+:1,50%

2016: 0,00%

TopmAnpopatikés avincels cuvidésmy (SIS) 1,00% 2017+: 1,00%
AvEnom tov 0piov PEYIGTOV doQUMOHEVOY 3,00% 3.,00%
amTodoydV

Hivokog Bvnodmnrag 88% tov EVK2000 92% tov EVK2000
Kovovikn cvvtatioddtnon Hhucler 65 Hiwda 65
Aldeg £EpdO1 TPOWPTE GVVTAELOSOTTONG Kovéva Kovéva
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TAMEIO ZYNTAZEQN KAI XOPHI'HMATON TOQN YIIAAAHAQN THE APXHE

THAEIIIKOINQNIOQN KYITPOY

ZHMEIQYELY XTIE OIKONOMIKEY KATAXTAXEIE

o to £tog mov éAnée omic 31 AskeuBpiov 2016

4. ANAAOI'TETIKH EKTIMHEH (ouvéyzwr)

To mo npéopato Lyédo Avaxouyng mov, Paciotnke oy Avaioywotic) Mehém Xpnuatodotong pe
Nuepounvia avaeopds 31.12.2016 kat £xer cvpeownBei petafd tov Topeiov kot g Apyfis otig 27
Tovviov 2017, mpoPAémer xdhvyn Avakoywotikod EAkeipporog Xpnuoatodomong dyoug €184,3ex. ue
0éxa 1omooeg etoieg d6celg youg €19,6¢xk., Yo mepiodo 10 ypovav, apynic yevopévne amd to 2017.

5 AKINHTA I'TA EITENAYZH YIIO KATAZKEYH
2016 2015
€ €
Kéotog
Ynohouro v 1 lavovapiov 22.065.001 23.263.550
[pocbnkeg 2.089.452 3.379.765
Metagopd ot axiviTa yio exevéuar) (onp. 6) (16.689.453) -
Xpéwon ya anopeioon oy afin (2.402.500) (4.578.314)
Ynokowro otig 31 Aekepfpiov 5.062.500 22.065.001

Ta axivnta ya enévévon vrd katackevy otig 31 AekepPpiov 2016 anotehovvron amd v enévéven tov
Tapeiov oto épyo AERO otnv Apoporadid. Adym twv cuvdedepévav pe 1o £pyo aymydv (omu. 21),
Awyeipiotik) Emtpom tov Tapeiov amopdoioe onwg tepuaticet Tig epyasieg yie ohokAipooT Tov

Epyou.

Katé cvvéneia to Tapeio anopdaoice 6nmg 1 empérpron mg aing tng enévduomng va yiver otnv ebioym
a&lo g yng oty onota Ppicketal To V6 Katackevn £pyo, OMMG AT ekTiufONKe and aveldptmTovg

emoyyeApaTies exTiun TG,

6. AKINHTA I'lA EIIENAYXH
2016 2015
€ €
Yrdrowmo v 1 lavovapiov 18.179.000 16.461.700
[Ipocbnkeg 543.480 3.582.362
Metagopa and axivita v erévévon vmd kutaokevt] (onp. 5) 16.689.453 -
Avomnpooappoyn ebroymg a&iog (2.549.933) (1.865.062)
Ymorowo omig 31 Aexepfpiov 32.862.000 18.179.000

Ta axivnta yia enévoven enavextipobvron kibe ypovo otig 31 Aekepfpiov ce evdoyn a&io, n oroia etvar
n o&ia oty eAehBepn ayopd, dmeg eXTIHATOL AO AVEEAPTTTOVG EMAYYEAUATIES EYKEKPYLEVOVG EXTIUNTES,

Axivmrta y10 enévévon pe Pdom to 16Topikd kooTog ot 31 Aekepfpiov 2016 frav: €61.698.592 (2015:

€29.074.506).



TAMEIO LYNTAZEQN KAI XOPHI'HMATON TOQN YITAAAHAQN THE APXHE
THAEINTKOINGNIQN KYIIPOY

ZHMEIQYELY ¥TTE OIKONOMIKEY KATAYTAYEIY

T 1o étoc mov éAnés otic 31 Askeufpiov 2016

e ENIENAYZEIZ LE OYT'ATPIKH ETAIPEIA

Aemtopépeieg g BuyaTpikng eival ¢ aKoA0VOMC:

Ovoua Xdpa cVoTUoNS Kbpueg 2016 2015
SpaompdTNTES TULRUETOXN ZVPUETOXN 2016 2015
% Y% £ €
Ravico Kompog Katoym 100 100 4.144.666 4122711
Development axivnTov yio
Limited enévauom
2016 2015
€ €
Ynérowro v 1 lavovapiov 4.122.711 1
[TpocBnkeg - 7.449.330
Képdog/(Cnud) amd eravektiunen g enévduong 21.955 (3.326.620)
Yrorowmo otig 31 Aexepfpiov 4.144.666_ 4.122.711
Yvocompevévn Lelmon kootoug otig 31 Aexepfpiov 5.961.766 _ 5.983.721

Xnig 17 Nogpfpiov 2015, to Tapeio anopdoice dnwg mpoympncel 6TV adénon g enévBueTg oL TV
Ravico Development Limited pe tnv amdkmor 1.000 emmiéov petoydv mpog €7.449.330, dnwg avt
TPOEKLYE ad TNV LETUTPOTI] TOV EICTPUKTEDV TOcOV, npog o Tapeio and v gtoupein, o petoykd
Kepdiaio. €1.710 avnmpoowmebovy TV ovopacoTikn afia Tov petoydv kot €7.447.620 v ain vrép to
apto. H xaBapn adénon oty edroyn afio g erévivong yia 10 £10g mov €Anée otig 31 Aexepfpiov
2016 etvon €21.955. T to 2015 1 ovvokikn ypéwon Y emavektiunon g emEvovons elye cvuymeiodel
LLE TOV GVTIAOYIOHO TN|G CUCCWPEVHEVT|S ATOUEIDOTC OTA EWGTPUKTEN TOGA and TNV v Adyw etonpeio. H
kabapt) peioon adiag yw to £1og awto NMtav €815.585.

H edroyn a&ia g Buyatpucrg vroroyiomke pe Baon to kabapd mepovciokd otolyeia me. To kdplo
neploveakd croweio g Ravico Development Limited eivenr éva  ktipio 1o omolo extufbnke amnd
aveEaptmrovg emayyeluaties extiuntéc. ' avtd to Adyo  dev mapouvcialovral “evomompéves”
OIKOVOLIKES KOTUGTROELS.

To ewgddnpa g Buyarpikig ywe o 2016 anotekeitar amd evoikia Dyovg €137.048 (2015: €162.895) kar
T0 Kabapd g képdog avépyetar oe €105.773 (2015: Cnua €853.704).
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TAMEIO LYNTAEEQN KAI XOPHI'HMATON TON YITAAAHAQN THE APXHE

THAEINIKOINQNIQN KYITPOY

SHMEIQYEIF STIY OIKONOMIKEY KATAYTASEIY

IMa 1o £roc mov éAnée otic 31 AskeuBpiov 2016

8. XPHMATOOIKONOMIKA HNEPIOYZIAKA ITOIXEIA IIOY AIIOTIMOYNTAI THN

EYAOTI'H AEIA

Ynolowro otig 31 Aekepfpiov

Mn xvkhopopovv LEPOG
Kvkhogpopolv pépog

Kvkhogpopotv pépog

Metoyés

Metoyég mov dwmpaypatedoviar 6to Xpnpatiotipio ASuibv Konpov
Metoyég mov dwpaypoateboval 6To XpNuaTiotipio Adnvov
Metoygg mov dramporypatevovrar o Gila Xpnuotiotipe

Oporoya
Kvpepyntikd opdroye Kurpraknig Anpoxpariog (2010/2020)
Kvpepvntikd opdroya Kurpraxnie Anpokpatiag (2011/2016)

ALidypooa
Eklinvue Tpanela Anpocwo Exaipeio Atd (Metatpéyipa akioypagpa
KEPOANLON)

Adieg Emevovoeig
Enev0ce1s 08 KOTAOKEDAOTIKA £pya

Aopnpéva Mpoidvra
UBS AHL Investments (2012/2024)

Engvovtwkd Tapeio

Goldman Sachs Hedge Fund Opportunities
Mesirow Hinsdale Avenue Fund

BSF Global Absolute Return Bond Fund

Brookfield Global Listed Infrastructure UCITS Fund
GAM Star Absolute Return Bond Fund

Legg Mason Global Funds Ple

Zivolo YPNIOTOOLKOVOULK®OV TEPLOVOLUKOV GTOLYSI®OV OV
amoTIpovVTOUL 6TNY sVA0YN alia

2016 2015
€ €
164.457.021 _ 143.144.456
145.723.919  107.254.022
18.733.102 35.890.434
164.457.021 _ 143.144.456
2016 2015
€ €
5.994.793 6.752.832
- 28.383
18.513.267 15.601.958
24.508.060 22.383.173
17.282.880 17.233.600
- 20.073.200
17.282.880 37.306.800
5.728.773 8.130.137
28.812.500 28.463.000
4.457.400 4.349.760
21.066.544 21.330.256
20.740.220 21.181.330
9.670.238 -
11.937.959 5
9.514.007 -
10.738.440
83.667.408 42.511.586
164.457.021 143,144,456




TAMEIO LZYNTAZEQN KAI XOPHITHMATON TQN YITAAAHAQN THE APXHZ

THAEITKOINQNIQN KYITPOY

SHMEIQYEIY YTIX OIKONOMIKEY KATAYXTAYEIX

Mo o £rog mov €Anée otic 31 Askepfpiov 2016

8. XPHMATOOIKONOMIKA IEPIOYXIIAKA ITOIXEIA IIOY AIIOTIMOYNTAI ZTHN

EYAOI'H AEIA (ovvéysia)

To xpnuaTOOIKOVOUIKG TEPIOVOIAKE GTOLElR TOV amoTinobvTal 6TV evioyn adia ta&vopobvial g un
KUKAOQOPOUVTQ TEPIOVGIOKE CTOLYEIN, EXTOG OV OVOUEVETOL Ve PEVGTOTOMBOUV eVviog dMdeka punvdv
and v mMuepounvia avapophs M ektog ov Bu ypewrotel va moinbodv yo Gvtinon Asitovpyukol

Ke@aAQiov.

Ta axdriovda meprhapPdvoviol oTo OTOTEAEGUOTE GE GYECT] HE TO YPTUOTOOKOVOUIKG TEPLOVCIAKG

ctoyeia mov amotipovvar oty gbroyn adio:

2016 2015
g €
Képdog/(Enpuc) ebAoyng aiag amd yp1HaTOOTKOVOUIKE TEPLOVGIOKE
arolyeia mov amoTpodvIal otV evioyn atia:
Képdog/(Enpit) oty evhoyn atle tov petoydv 703.521  (2.335.644)
(Znd)/xépdog oty evhoyn aéia TV OLOAGY®Y (23.920) 1.705.880
Znpd otnv gvaoyT alo tov efloypleay (2.401.364) (1.110.806)
Képdoc/(Enud) oty edhoyn ofio ToOV KUTOCKEVAGTIKOV EPYMY 349.500 (527.400)
Képdog/(Cnuid) otnv edhoyn aéia v ETEVOLTIKOV Tapeinv 2.234.351 (282.618)
862.088  (2.550.588)
Znpd and ThANCT| ¥PNHETO0IKOVO KOV TEPIOVCIAKDY GTOLEIMV TOV
amotipovvral o ebroyn atia (333.883) _ (3.309.991)
KaBapd képooc/(Cnpia) amd ypnpaTo0IKOVOUIKE TEPIOVGLUIKA GCTOLELN
OV ATOTIHOVVTAL oTV £VAoy aia 528205 (5.860.579)

H éxBeon tov Tapeiov ce xivouvo oyopls avapopikd UE YPTHATOOIKOVOUIKE TEPLOVCIAKE oTOEld

yvootonoleitol ot onueioon 17 tov OovoKOV KATACTAGEMV.

o, ENIENAYZEIX IIOY ATIOTIMOYNTAI ME ETAGEPH AITOAOXZH MEXPI TH AHEH

2016 2015

€ €

Atleg og KuPepvmrixd ypedypaoa 46.991.019 50.390.192
Atiec oe aloypaga Kunplakov tpanelvv 3.441.838 3.441.838
50.432.857 53.832.030

2016 2015

€ €

Mn xuxAogopoiv pEpog 33.399.539 50.418.245
Kukhopopodv pépog 17.033.318 3.413.785

50.432 857

53.832.030
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TAMEIO ZYNTAZEEQN KAI XOPHI'HMATON TON YITAAAHAQN THE APXHE
THAEIIIKOINQNIQN KYITPOY

LHMEIQYEIY ETIX OIKONOMIKEY KATAYXTAYEIY

INa o £1oc mov éAnée otic 31 AexeuBpion 2016

9.  EIENAYZIEIZL IIOY ATIOTIMOYNTAI ME ETAGEPH AIIOAOIH MEXPI TH AHZH
(ovvEyeua)

O emevéboeg mov omotwobvtar pe otabepn amédoon uéypr ™ MiEn tafwopodviar g 1N
KUKAOQOpODVTA MEPLOVGIOKG GTOE, £KTOS av Exovv Afifetl evidg Smdexa pmvdv ard v nuepopmvic

oAV Tole]olsTe

H £xbeon tov Tapeiov ce kivouvo ayopls avaopud e YprHATOOWKOVOMIKE TepOVGIaKd oTotEin
yvooTtonoleiton o onpeinet] 17 ToV OIKOVOUIKOY KOTUCTAGE®DY.

10. AANEIA EIZIIPAKTEA

2016 2015

€ €

Ynoiowro v 1 lavovapiov 28.482.500 29.642.582
Xpewon v amopeinoT oy aio - _(1.160.082)
Yrédowo otig 31 Askepfpiov 28.482.500 28.482.500

To Tapeio mpoydpnoe omy mapuydpnon daveiwv oe pn péin yw avérén axwvitov ta omole dev
cvvadovy pe v Afjlwon Apydv Enevdutiig IMoirikng tov Tapeiov. To cuvokikd mocd tav daveimv
mov mapaywpninkay ce un pEAN ye avantuln akvitov Tpv omowdfirote amopeioon g afieg Tovg

avépyetar oe €54,9ek., ex Tov omoiov Ta €6,5ek. 6B kav to 2013 o Ta €48,4ek. 10 2012,

Tro davew gwompoxtéa cvumephopPhvetar mocd vyovg €30.000.000 (2015: €30.000.000) kot whéov
toKog eompartéog €9.292.654 ta omoia eivon An&mpdBeona otig 31 AekepPpiov 2016. H Awyeipiotiky
Emtpom omopeioce 1o ev Adywm Sdvero péypr tig 31 Aekepfpiov 2016 xaré €28.622.654 (2015:
€19.330.000). To mocd mg Inuiag empetrphfnxe wg m Swwgopd petald tng Aoyt ofiac
enévovang Kai mg avaktmowng afiag tov eCacpuiicemy mov katéyel o Tapeio. To ev Adym Savew eiye
kotactel AnSimpodbeopo otig 31 Maiov 2016.

Z1a ddvewr ewompaktén cvuneplrapfavetal mocod vyovg €24.909.647 (2015: €24.909.647) ko mhéov
téKog ewonpuxtiog €8.943.401 ta onoia eivar AndrpdPecpa otig 31 AekepPpiov 2016. H Awyepioticy
Emtpomn anopeiwce 1o ev Adyw Odveio péyp Tig 31 Aekepfpiov 2016 katd €16.040.548 (2015:
€7.097.147). To moc6 g Cnpiag emperprinke wg 1 Swapopd petald g Aoyiotikyg akiag g enévdvong
Ko g avaktnoyng aéiag tav eSacoaiicenv mov katéyel to Tapeio.

O1 téKot ewompaxtéor yia o £tog avépyoval oe €4.911.879 (2015: €4.472.235) kot dev avayvopiloviat
cav E1000M U Ao arousimvovtol Kabe £toc.



10.

TAMEIO LYNTAZEQN KAI XOPHTHMATON TOQN YITAAAHAON THE APXHE
THAEHNIKOINQNION KYITPOY

ZHMEIQYELY ¥TTE OIKONOMIKEY KATAYXTAYEIY

T To étoc mov éinée onic 31 AskeuBpiov 2016

AANEIA EIZITPAKTEA (cuvéyeia)

Ta ddvewr eivon Gha oe Evpd kot eivon amominpotéa g axorodog:

2016 2015

€ €

Meta&d evog Kot TEVTe ETOV 14.400.000  9.200.000
[Tépav Tov mévTe etV 14.082.500 _ 19.282.500

28.482.500_ 28.482.500

Ta éavewr ewompaxtén apopody ddvewn oe etaipeieg yia xprpatodotioe épywv kat sEacparilovion e
LTOBNKES TV OKWHTOV TV ev Adym Epyav.

H éxbeon tov Tapeiov oe motwtkd xivbvuvo yvootomowgitar ot onueivon 17 oV OKOVOUIKGOVY
KOTAGTO.CEMV.

To emirdKio ot ewompokTén TOGh eivaon wg e&fc:

2016 2015

% %

AGveln EICTPAKTER 6,5 6,5
11. AAAA EIZIIPAKTEA KAI ITPOITAHPQMEZ

2016 2015

g €

Epmopikd eionpaxtén - kaboph 52.527 524.275

Ewsnpaxtéa and Buyarpu etarpeio (Enp.16) 112.407 72.637

Aedovievpévol TOKOL EIGTTPEKTEOL 3.809.878  3.096.676

Aowmég anatosis 294,289 350.574

4269.101__ 4.044.162

To Tapeio dev avayvoproe {nuic yio TV omopginom TOV EUTOPIKAV ATAITHCEWV KOTE T Sidpkeln TV
etV mov £Ancav onig 31 Aexepfpiov 2016 ko 2015. To codo vyoug €2.500.000 katd to 2015 agopd
elompadn eTaipikoD ypeoypdpov mov elye amopewwdei oe mporyodueva &m.

H éxbeon tov Topelov os motwticd kivouvo kot Cnuieg amopeinong avegopikd pe slonpartée Toch
YVOGTOTOLEITOL 6T1) oNpeimon 17 TV 0KOVOUIKGOV KUTUCTAGEDV.
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TAMEIO EYNTAZEQN KAI XOPHTHMATON TOQN YITAAAHAQN THE APXHE
THAEIITKOINQNION KYTIPOY

THMEIQYELY STIE OIKONOMIKEY KATAYTAYEIY

Mo 1o £rog mov éinée otic 31 AskeuBpiov 2016

12. I'PAMMATIA AHMOZIOY

2016 2015

£ €

Ynohowro v 1 lavovapiov 41.081.017 69.666.340
Ipoobnieg - 395.989.996
AmomAnpopég (41.081.017) _(424.575.319)
Ynoékowo otig 31 AekepuPpiov - 41.081.017

Ztig 31 Aexepppiov 2016, to Tapeio dev koteiye ypaupdtia dnpociov.

Tnig 31 AexepfPpiov 2015, o Tapeio koreiye Ta mo kaT® ypoppudtia dnuociov, ta onoie aromAnpdinkay
katé o 2016:

L. [pappdatio dnuociov 26 eBdouddov Hyoug €9.878.840 pe etfowe anddoon 2,40% xar Anén 8
lavovapiov 2016.

2. Ipappanio dnpociov 26 efdouddov tyovg €2.473.036 pe emowr anddoon 2,45% xar Aién 8

Iovovapiov 2016.

I'pappatio dnposiov 26 efdopddav vyoug €3.870.487 pe emow andédoon 2,40% kot Anén 8

[eevovapiov 2016.

4. Ipappdrio dnuociov 13 efdouddoyv dyoug €9.959.280 pe etiowr anddoon 1,60% kot AnEn 8
lavovapiov 2016.

5. [poppario dnpociov 13 efdopddav vyovg €6.930.934 pe emiowr anddoon 1,58% war Anén 8
lavovapiov 2016.

6. [poppdtio dnpociov 13 efdopddov vyovg €7.968.440 pe emiow anddoon 1,55% kot AnEn 8
[avovapiov 2016.

(U]

H éxbeon tov Tapeiov ce xivéuvo oyopds ave@opikd Le YPTUOTOOIKOVOUIKE TEPIOVGIOKE oToyEin
yvacTtonoleital 6t onpeinot 17 TV 01KOVOUKOV KUTACTAGEMY.
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TAMEIO YNTAZEQN KAI XOPHTHMATON TON YITAAAHAQN THE APXHE
THAEHNIKOINQNIQN KYITPOY

ZHMEIQYELY ¥TIY OIKONOMIKEY KATAYTAYEIY

[N to £tog wov £Anée otic 31 Asxeufpiov 2016

13. METPHTA KAI ANTIZETOIXA METPHTQN

Ta vrodowte pe Tpdneleg kot emevduTikég eTonpeisg avaidoviol ©g akolovdne:

2016 2015

€ €

Metpnté pe emevOvTIKEG ETOPELEG 1.833.846 3.487.112
Tpeyovpevor Loyaplacpol 58.269.663 100.064.714
Aoyapucuol tposidonoinong 1.265.892  44.749.051
Epmpofeopec katabéceig 213.996.027  106.342.653

275365428 254.643.530

Kata ) owdprei tov €tovg mov €inée omig 31 Aekepfpiov 2016 kon 2015, to Tapeio dev eiye
OTOEGONTOTE SECUEVGELS KOTaBEGEDV VILEP TPITOV.

To wpaypatikéd emrdxio otig tpanelikés korabéoeis rav 0,05%-2,15% (2015: 0,05%-3,35%).

H éxfeon tov Tapeiov oe moTOTKG KiVOLVO OVOQOPIKE HE HETPNTG Kol OVTICTOWQ HETPNTOV
yvecTomoleital 6T onpeimon 17 TOV 0IKOVOIUK®OV KUTAOTACEWY.

14. AOIIEL YIIOXPEQXEIX

2016 2015

€ €

Kowmvikés aopaiioeg kot driior pdpor 313.782 309.710
Dopog [pootiBéuevng Aclag 17.046 244181
Ogelopeva EZoda 37.585 569.720
Aldec vIOYPEDTELS 1.391.074  2.641.222
‘Extaxt swopopd o v apova 1.149.281 4.189

2908768 3.769.022

H éxBeon tov Tapelov ce Kivuvo pevosTOTTEG AVIKPOPIKE UE YPTHUTOOIKOVOLIKGE HEGH YVOGTOMOIEITAL
ot onpeinon 17 TV OIKOVOLIKOV KATACTAGEDV.
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TAMEIO ZYNTAEEQN KAI XOPHTHMATON TON YITAAAHAQN THE APXHE
THAEIIIKOINQNIQN KYTIIPOY

THMEIQYEIY YTIZ OIKONOMIKEY KATAYXTAXEIY

Mo to £tog mov éAnée otic 31 AekeuBpiov 2016

15. AEITOYPI'IKO IIEPIBAAAON TOY TAMEIOY

H Kvmpuxn owovopia el enmpeactel apwtikd and v owovopkt kpion kotd ta tekevtaia ém. Ot
apvnTikég cuvemeleg €xovv oe kdmow Pubud ovtpetomotel, petd and Sampaypatedcels Kot T
enitevén oyeTikav cvppeavidy pe ™y Evporaiki Emrpont, v Evporaic] Kevipuai Tpdrela kot 1o
Aiebvég Nowopotikd Tapeio (FANT’), yia owovopuxt] Borfewa n onoia eapnidtov amd v Snpiovpyic
Kar my egappoyr evog Owovopwod Tpoypdppotog Mposappoyne yie my ydpae. To oyédo elye emiong
g amotérecua ™y avadidpbpwaen tov dvo peyoiitepav tpaneldv oty Kompo péce «Ardomong pe
16w Méoay.

H Kvrpaxn) xufépymon exminpoce emruydg vopitepe an’ 611 avapevotay to Owovopwd [pdypappa
Ipocappoys kot eEnibe Tov mpoypappatog otig 7 Maptiov 2016, éyovtag ypnoilonomost povo o
€7.25 dwexatoppipio and o chvoro twv €10 Swekatoppvpioy tov mpovoodse to [pdypappn. Me
Paom toug véoug evpomaikods kavovieuots N Kompog Ba cvveyicer va tehel vmd my emifheyn tov
OOVEISTMV TNG WE EEQUNVIEG WETOMPOYPOUNOTIKEG ETIOKEWELS MEXPL TNV amomANpopy tou 75% e
owovouikng fonBelag mov Erafe.

[lapoho mov éxovv apyicel va mapovodloviar onuddie Perrtivong wvplwg oto pakpootkovopkd
mepiPdilov g owovopiag TG (P0G, CNUAVIIKEG TPOKANGEL TAPUUEVOLY TOV Bo pmopodoaV Vo
emmpedoovy Tig TpoPréyels TV Tauekdv podv Tov Tapeion kot v ektiunon g amopsinong Twv
YPTLATOOIKOVORIKOV KL 1T] ¥PNHUTOOIKOVOIIKGOV TEPIOVCIOK®V TOV GTOLYEIMV.

Or apéPoreg owovopikég cuvbnkeg oty Kimpo mov meprypdeoviat o mive, Exovy ennpedoet;

® TNV EKTIUNON TNG AMOUEIWMONG TOV YPTUATOOIKOVOUIKODV KL 1T ¥PTLATOOIKOVOLUIKOY TEPLOVGTHKOV
otolelov

®  TIG QVOUEVOLLEVES TOHELNKES poEs ToL Tapelov

H Awyeprotua) Enttpom tov Tapeiov éxet a&ioloynoet:

(1)  xotd nécov onoesdnrote TPOPALYEIS AMOUEINONG KPIVOVTOL OVAYKOES Y1d XPT|LATOOIKOVOIKE
TEPOVOIUKE oToyela mov avayvopilovial ce amooPfespévo kootog, pe mv e&étucm g
OKOVOUIKT|G KUTAGTUGT|S KOl TV TPOOTTIKAY QUTOV TOV TEPIOVCIOKOV GTOYEI®MV 610 TEAOC
g mepodov avapopds. Ot mpoPréyels yia epmopikd swompaktéa tpocdopiloviar pe m xprion
TOV HOVTEAOL «mpoxinbeicdv (nuubvy mov amouteiton and o wydovie Aoyotikd tpdroma. To
TPOTUTO, GUTG @TEITOVY TV avayvoplon tov (nudv omopeloong Y E16TpaKtén mov
mpoexuyav amd yeyovoto tov wapeAboviog kar dev emrpémouv TNV avayvdpion {nudv
amopeiwong wov Bo propodcav va TPoKdYouV amd UEAAOVTIKG YEYOVOTW, UCYETWS TNGC
mBOavoTNTOg RVTOV TOV HEAAOVTIKOV YEYOVOTMV.

(2) v wavémro tov Tapeiov va cuveyicer wg cuvelopevn dpaompotnra (Enpeivon 2(y)).

H Awyepwotiky) Emrporn) tov Tapeiov dev eivar oe 0éom va mpoPréyer oheg tig ebehifeic mov Bo
umopovoav v £xovy avtiktunmo otny owkovouia g Kimpov kot xotd cuvénew, mow emidpacn, av
vapyeL, Ha propovcay Vi £40VV 6T UEAAOVTIKY (PMHATOOIKOVOUIKY] £IB00T), TI§ TANEWNKES POSS Kot TN
ypnpatooikovo k) Beon tov Tapeiov.
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TAMEIO ZYNTAZEEQN KAI XOPHTHMATON TOQN YIIAAAHAQN THE APXHE
THAEINIKOINQNIOQN KYIIPOY

LHMEIQYEIY XTIE OIKONOMIKEY KATAYXTAXEIR

o to étog mov éAnée otic 31 Asksufpiov 2016

15.  AEITOYPI'TKO IIEPIBAAAON TOY TAMEIOY (cuvéysia)

H Awyepotu) Emrpomn tov Tapelov extiud 6t AopPdver 6ha to avaykaie pétpa yie m Swtrpnon
mg Puwopémrag Tov Tapelov kon TV ENEKTAOT TOV EPYOCIHY TOV GTO MOPOV EMYEPTMOTIKG Kol
OWKOVOpIKO TEptPdilov.

16. ZIYNAAAATEZ ME ZYITENIKA MEPH

Ot cuvodhayég Kot To LTOAOTTR e CLYYEVIKG pEPT elval Ta axOAovHa:

Ewonpaktéa ané Buyarpikn etapeio (Enp.11)

2016 2015
€ €

Ovoua Eidoc cuvallaydy
Ravico Development Limited XpnpotodoTikég 112.407 72.637
112.407 72.637

17. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN

[MopdyovTes ¥p1ULUTOOUKOVOLIKGV KIVOUVEHY

To Tapeio exriferar oTovg akdiovbovg KVEHVOLG TOL TPOKVTTOVY UMd TO. YPNHLOTOOIKOVOUIKE GTOlYElN
OV KOTEYEL

e [hotwtikd Kivovvo

e Kivéuvo psvetdmrag

o Kivéuvo ayopdg

e Kivduvo cupudpemong

e  Nopwd kivévvo

s Alkoikivduvol

H Awyeipotikn) Emitpon| £xer ™ cuvokikn evbivn yur v viobétnon kat emifreym tov miaiciov
drayeipiong tav ypnuatooovopkdy kvdvvev tov Tapeiov.

O mohimikég duayeipiong ypnuatootkovokdy Kvddvov tov Tapeiov vioBetodvron Yo va svromilovrat
ko1 va averboval ot kivéuvol tov avtipetaniler to Tapeio, va tifeviat xatdhinia dpua xvdivev kot
eAEyywv, va tapaxoiovBodvrar ot kivévvol kat 1 Tpnon tov oplav. O TOAMTIKEG KOl To GUGTHHATA
duyeiplong yPTMATooKeVOUIKOY Kivdhvay avaBempolivial cuyvd yia va aviovokAoDY Tig petaPolég
oTIg CLVONKES ayopds Kot oTIS dpacTnpLotres Tov Tapsiov.

(i) IHMorwtxoc kivovvoc
O motwnikdg kivévvog tpoxdmrer dtav N advvapic Tov cvpforidpevov pepdv va eEopiicovy Tic
LTOYPEMGEL; TOVg Oa Umopovce Vi UEIDCEL TO OGO TV PEAOVIIKOV TOPEWKOV EIGPOGOY 0md
XPTMUATOOIKOVOUIKG TEPIOVGIUKE oTOKEIR KT TNV THEpOUNVia avapopdc.
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TAMEIO ZYNTAZEQN KAI XOPHTHMATQN TON YITAAAHAQN THE APXHE
THAEIITKOINQNIOQN KYITPOY

ZHMEIQYEIY YTTE OIKONOMIKEY KATAYTAYEIY

INa to étoc ov éAnée otic 31 Aexeufpiov 2016

XPHMATOOIKONOMIKA MEXZA KAI ATAXEIPIZH KINAYNQN (gvvéyeia)

I[harwtxdc kivovvoc (ovvéyeia)

Exbcon oe matwtiko Kivovvo

H loyotikn adie v ¥pMHOTOOIKOVOUIKDY TEPLOVCLAKKV GTOLXEIMV OVTITPOCMTEVEL TN HEYIOTY
éxbeomn otov motwTiko kivduvo. H péyiom €xbeon oe motoTikd kivéuvo katd tnv npepopmvio
TOPOVGIOCTIC TV OIKOVOLIKMY KUTHGTATEDV NTOV:

2016 2015
€ €
Enevdioeig mov katéyovral uéypt tn ANéEn 50.432.857 53.832.030
XPNUATOOIKOVOIKE TEPLOVGLUKE GTOLYELR OV AMOTILOVVIOL GE
evhoyn o&ia 164.457.021  143.144.456
Advela eloTpoKTén 28.482.500 28.482.500
ALAQ EI0TPUKTES KL TPOTAT|PWOUES 4.156.696 3.971.525
MeTpntd e EMEVOUTIKEG ETALPEIES 1.833.846 3.487.112
Tpeyovuevotl hoyopracuol 58.269.663  100.064.714
Aoyapuopol tpogidonoineTg 1.265.892 44.749.051
Epnpébeopec xatabéceig 213.996.027 106.342.653
Ewnpaktéa and cvyyevikés etaipeieg 112.407 72.637
[pappdtio Anpocion - 41.081.017
523.006.909 _ 525.227.695

Eumopiréc ko Aowméc amornjoeic
To Tapeio epapuoler Swdikacies mov va Pefardvovy OTL TA EWCTPOKTEN TOU TPOEPYOVIAL GO
TPOCOT (VOUIKE KOl QUOIKA) pE katdAAnAn wropin aiomoTting kot Ttapukolovdel o cuveyn Bhon
TNV POVOAOYIKT| KUTAGTUGT] TOV EICTPUKTEDV.

To Tapeio dnmovpyel e mpdPreym yio amopeinon 1 omold AVIPOCMREVEL TNV EKTIUNGT Yo
Cnuieg mov mpoékuyov GE GYECT] HE EUTOPIKEG KAl AOWTEG amoutioels. Ta kupotepa otoyeia avtig
MG TpOPAeyms apopolv cuykekpéves Tpofréyels mov oyetilovrol pe EExmPLoTa GNHAVTIKG Toch
Kal yevikég mpoPréyels oe oyféon e opadeg mapOPOWV TEPOVCEKOV oToyEinv v {nuieg mov
£Y0VV TPOKVWEL GALE BV EXOVV UVRYVOPIGTEL AKOL.

Aida ypyuarooixovopixa TepiovaiaKd oTOLYEIG

H mototik modmie tov ¥pnUatooiKoVOIIKQOY TEPWOVCIHKAOY oTotyeElmy to onola dev eivol ovre
An&umpobecpa ovte anopewmpéve, pmopel va kabopiotel pe avapopd ce eSOTEPIKEG MOTMTIKEG
afloioyncelg (Katd tnv nuepopnvic £YKPIoNg TV OLKOVOIIKDYV KOTACTAGEWDY, oV DIEpXovY) W ot
ICTOPIKES TAT|POQPOPIES GYETIKGA HE TG TOCOCGTE CBETNGTNG EKTANPOCTG LAOYPEMCEMY amd T
ovuPaidopeva pép.
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TAMEIO ZYNTAZEEQN KAI XOPHTTHMATON TQN YITAAAHAQN THE APXHE

THAEIIIKOINQNIQN KYITPOY

SHMEIQYEIE XTIE OIKONOMIKEY KATAXTAYEIY

Mo to £tog wov £Anée otic 31 Aexeufpiov 2016

17. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN (oovéyera)

(1) Miorwtikdc kivévvoc (ovvéyeia)

MeTpntd ka1 avrisToLy a PETPTOY
A2

Baa3

Caa2

Caa3

Xwpig a&ohdymon

Katnyopieg oporoyov, afloypa@av kat xpeoypdeov pe fdaon tnv

sfoTepikn moToTIK afloloynen
Bl
Caa2

Xopic afolaynon

2016 2015

€ €

- 10.000.000

9.999.674 -
37.280.833 18.683.777
86.867.908 113.908.951
141.217.013 112.050.802
275.365.428 254.643.530
64.273.899 67.623.792
5.728.773 8.130.137
3.441.838 23.515.038
73.444.510 99.268.967

Kavéve amd to ¥pnHoTOOIKOVOUIKE TEPOVGLKE oTolyela to omola dev eivar ovte AnSumpdfeopa ovte
aTOHEIMUEVE BEV EYEL TUYEL ENAVUDIATPAYHATEVOTIC.

(ii) Kivévvog pevordtnrac

O xivduvog pevoTdmTag Elval 0 KivEuvog mow TPOKLITEL OTaV 1) ANEN TOV TEPLOVCIUKDY GTOLYEIDY
Kol vroypedcemv dev cvumintovv. Otav ot AM&eg dev coumintovy, N arodoTIKOTNTE WTopel va
avénbet aira Tavtoypove pmopel va avénbel o kivdvvog v, To Tapeio epappdlel dadwacies
Le oKOmO TNV gAaytoTonoinon tétowwy {nudv Onmg T JleTPNoT] IKAVOTOWTIKAOY TOGAOV PEVGTAOV

dBesipmy.

Mo xdte napovodlovior ot ocvpPorikés ANEelg TV YPNUATOOIKOVOUIKOY VROYPEDGEMV,
TEPLAUPAVOLEVOV TOV EXTIUNHEVOV TATPO IOV TOKOL:

31 Askepfpiov 2016 ZupPoTiké Metald
AoyloTiK]  TOUELOKES Evtog 3 kot 12 Metatd  [Iépav tav
akio pogg 3 umvav Unvov 1-5 etdv 5 etdwv
€ € € € €
AOUmEG VTOYPEDCELS 1.391.074 1.391.074 = 1.391.074 -
1.391.074 1.391.074 - _1.391.074 -




42

TAMEIO ZLYNTAZEQN KAI XOPHTHMATQON TOQN YITAAAHAQN THE APXHE
THAEIITKOINQNIQN KYTIPOY

LHMEIQFEIE Y¥TIE OIKONOMIKEY KATAYTAYEIY

Mo 1o étoc mov éAnés otic 31 AsxeuBpiov 2016

17.  XPHMATOOIKONOMIKA MEZA KAI ATAXEIPIZH KINAYNQN (guvéyeia)

(i1) Kivdvvog pevardmyrac (covéyeia)

31 Aexeufpiov 2015 ZopPaticég Meta&h
AOYIoTIKT]  TOUEWOKES Evtég 3katl2 Metatd  TIépav tov
atia poég 3 pmvav pnvév 1-5 etdov 5 ety
€ € € € € €
Aomég voypeoels 2.641.222 2.641.222 - _2.641.222 - -
2.641.222 2641222 - _2.641.222 - g
(iif) Kivdvvoc ayopéc

O xivéuvog ayopdg eivarl o kivovvog dmov petaforés oTig TUES oyopds, OTMG GUVOAALYHOTIKEG
adieg, afleg emrokiov kou Tpég petoxdv, Ba emmpedoovy To ewédnue 1| v ofin TV
XPNHATOOIKOVOLIKOV HEG®V TTOV Katéyet To Tapeio.

Avédlven evaishnaiog

H ad&non g tiung tov petoxdv katd 5% otig 31 AekepPpiov 2016 Ba siys @g anotéiesua v
avfnon ota G kepdiawr xard €1.225.403 (2015: €1.119.159) ko ot amoteAécuote Kotd
€1.255.403 (2015: €1.119.159). Ze mepintwon peiwong 5% Ba mpoxvyer 1 e aAdd avriBer
emidpaom oTa d10 KEQAAMIX KOL T® ATOTEAEGOTAL.

Kivévvog emitoxiov

O xivduvog emroxiov etvar o kivévvog 6mov N a&ie TOV ¥PNHATOOIKOVOUIKAY pécmV SrakvuaiveTot
efontiag petaforov ota emrdkie ™g ayopds. To Tapeio extifetat oe kivduvo emtokiov avagpopikd
LE TO EWOTPOKTER TOKOQPOPQ TEPlOLOKG oTorkeia Tov. Ta £lompaxtén TOGH HE KUUOWVOUEVD
emrokw exkbétouy to Tapeio oe xivévuvo emrokiov mov apopd TG Tapelakés poés. Ta el6TpaKTén
noca pe otabepd emroxio exBiter to Tauelo oe kivduvo emrokiov mov agopd ™y edroym a&ia. H
Awyeprotikiy Emrponn tov Tapeiov napakorovBel Tig Srakvpdveeig ota emtokio oe cuveyn Paon
Kat gvepyel ovaioya.

Katd myv nuepounvia nopovsiaong TV OIKOVOMIKGOV KUTACTAGEMV 1] aviAVGT TOV TOKOQPOpmY
YPTHATOOTKOVOLIKMV LEGMV GE GYECT] LE TO EMITOKLY TAV:

2016 2015
€ €
Xpnuaroomcovouixa péoo arallepot exttoxion
XPMHOTOOIKOVOIIKA TEPLOVCLUKE GTOLYELR 368.121.827  411.904.039
Xpnuatooikovoulke Héoo KOURIVOEVOD ETITOKIOU
XPNHUTOOKOVOLUIKG TEPLOVCIUKE: GTOLYELN 3.441.838 3.441.838

_371.563.665 __415.345.877
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TAMEIO LYNTAZEEQN KAI XOPHI'HMATOQN TOQN YITAAAHAQN THE APXHE
THAEIIIKOINQNIOQN KYITPOY

THMEIQYEIY ETIE OIKONOMIKEY KATAYXTAYEIE

T 1o £rog mow €Anée otic 31 AexepuBpiov 2016

XPHMATOOIKONOMIKA MEXA KAI AIAXEIPIZEH KINAYNQN (ovvéyaia)

(iii) Kivovvoc ayopac (ovvéyeia)

(iv)

v)

(vi)

Kivovvog emitokiov (ovvéyeia)

Avaivon evoncnociog

H avénon tov emrokiov kotd 100 Pacwéc povadeg otig 31 AskepPpiov 2016 Ba eiye g
amotéAecpa TV avénon ota B kepdiow Kot To anoTeAéopate Onwg nupovcidletol mo kétm. O
VOAOYICUGG awTog TpolimoBETel OTL GAAOL TOPAYOVTES KUl GUYKEKPILEVE Ol TIMES GUVOAALYUATOG
nopapevouy otabepoi. e mepintmon peiwong tov emrokiov kotd 100 Pacwés povades Oa
TPOKUWYEL 1) 1010 atAAd avribetn enidpoom ota 010 KEQAANLE Kol TO ATOTEAES LOTA.

‘Téra kepdioo AmoteAéopata
2016 2015 2016 2015
€ 5 € 2
XPNHATOOIKOVO LKA [LEGH KU UOAVOLEVOD
EMTOKIOD 34.442 34.442 34.442 34.442
34.442 34.442 34.442 34.442

Kivovvoc oouudppwonc

O xivdovog coppdpemorng eival o Kivouvog ypMHOTIKNG am®AEG, cvpmepapfavopévng kat
QTOAEWG 0TO TPOCTLUE KOl GAAEG TOWVES, OV AMOPPEEL OO T1) LT CUHUOPOMGCT] Le TOVES VOLOVS Kot
rkavovispols g [Mokireing. To Tapeio £xer unyavicovg TepakoAoidinons Ty Kiveivey guthv.

Nouikoc kivovvoc

O vopkodg kivovvog elvan o kivduvog ypnuatikig andielog, Skomig Tmv Asttovpydy tov Tapsiov
N omowodnmote GAANG CPVNTIKNG KATAGTUONG Tov mydlel and mv mbavotnTa un eQaproyns ,
mepdfacng Vopkdv cupfdoenv kot Katd cuvémewr vouk@v oyoydv. O kivéuvog autdg
nepropileton pécw twv cupPoraimv mov ypnoyonoet to Tapeio ywo vo extedel Tig epyusieg Tov.

Aldor kivdvvor

To yevikotepo owovopkd mepifdiiov mov emkpatel oty Kimpo war Siefvig evééyston va
emnpedoet oe onuovtikd Pabud tig dpactmpromreg tov Tupeiov. ‘Evvoieg 6mwg o mAnbwpiopde, 1
avepyio kot eEEMEN Tov axabapiotov eyxdpov mpoidvrog (AEIT) eivan dpeca cuvoeacéves e Ty
OKOVOIKT|] mopele g kabe ybpag xar omowadnmote perafodr) avtdv KabmE Kot Tov &V YEVEL
oKovopkoy neptPdilovrog SvvaTaL vo TPOKaAEcEl CAVCMTEG avTidpdoelg o GAOVG TOUG TOWEIC
emmpealovtag avaioya to Tapeio.

Alyeiplon KEQaARloy

To Tapeio dwyepiletal Ta Kediuld Tov ovTmC Mote va dacparilel 611 Ba cuveyioel vo Agrtovpyel wg
ouveyllduevn SpaoTnPrOTNTE KoL TALTOYPOVE VI EYEL IKUVOTOWTIK amddocT] Y to pEAN HECH TG
eMEVOVTIKNG moAmikng mov eeapudlet. H yevi) otpamywn tov Tapeiov dev €xer adidler and to
TPOTYOVUEVO ETOC.
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TAMEIO YYNTAZEEQN KAI XOPHTHMATON TON YITAAAHAQN THE APXHE
THAEIIKOINQNIQN KYITPOY

LHMEIQIEIS XTIY OIKONOMIKEY KATAYTAYEIS

T to étoc wov éAnée omic 31 AskeuBpiov 2016

18. TEPIOYZIIAKA ITOIXEIA KATA KATHI'OPIA KAI EYAOTEL AZIEX
Iepapyio edhoyng agiag

O nivaxag mov axolovbel ovaldeL Ta ¥PNUATOOIKOVOUTKE HECE TOV ATOTILMVTAL 6TV 0A0YT afia, He T
pedodo anotipmong cbpewvae pe m Aoyiotud moArtikt]. Ta Supopetika enineda opilovtot wg e&ng:

* Enrinedo 1 - tipég ypnuamompiov (ywpic 810pbwan) oe evepyés ayopés Yo Gpow MEPLOVGIOKGE
otolyela 1| vToYPEDTELS.

* Eminedo 2 - mAnpogopieg mépav Tov TIHdV xprinaTiotnpiov tov nepilapfdvovial oto eminedo 1 kot
TOV OPOPOVV TOL TEPIOVCIOKE GTOLKEN 1] VTOYXPEDGEL;, €ite Gueoa (Sniadr Twég) eite éupeca
(dnhadn mov mydlovy amd Tig THES).

e Emninedo 3 - mAnpogopieg yww to mepovowkd otogio 1 vmoxpéwon mov dev Pacilovior oe
dnpoctevpéva dedopdva g ayopdc.

Or ebhoyeg adieg TV meplovciakdy oToyginy kol vioypedaewv tov Tapeiov eivar mepinov ot dieg 6mmg
Kol ¢ T00d Tov eppavifovial otV KATdoTaoT Kabupdv TEPLOVCLEKGOY OTOLEIRY, OTMg TapovstalovTal
GTOV TIVAKX T KATM:
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TAMEIO LYNTAZEQN KAI XOPHTHMATOQN TON YIIAAAHAQN THE APXHE
THAEIIIKOINQNION KYIIPOY

THMEIQYEIE XTIE OIKONOMIKEY KATAXTAYEIY

[Ma To £tog mov EAnce otic 31 Askepfpiov 2016

19. ENAEXOMENEEL YIIOXPEQZXEIZ

Ing 31 Aexeufpiov 2016 vmipyav exxpepeis aywyég evavtiov tov Tapeiov oe oyfon upe T
OpacTNPIOTNTEG TOV, O1 KUPLES EK T®V 0moimV givat:

o) Aywyn 2780/2014 g WADNIC TRADING LTD evavrtiov tov Tapeiov yw €4,5ex. H vmdbeon
oxetifeton dpeca pe v ayoyq 2200/2016 tov Topeiov evavtiov g WADNIC TRADING LTD kat
aArov Y €22.9¢ex, 1 omoia AauPdver voym ™y Vmapsn KOTASIKAGTIKNG ané@acnC Yo TNV vrobeon
AERO.

B) Aywyn 253/2016 mg XIAAA LTD evavtiov tqg WADNIC TRADING LTD xou tov Tapeiov ya
€472¢0. H ayoy Pociletor oto va kepdicer 1 WADNIC TRADING LTD v aywyq 2780/2014
evavtiov tov Tapeiov. Akoun kot oy zmepintwon mov autd yiver katopbwtd, to Tapeio dev Ba
emPapuvBel TEpav TV TOCOV TOL avaépovtal oTny aywyn 2780/2014.

Y) Aywyn 5623/2014 tng CHAPS PROPERTY DEVELOPERS LTD evavtiov tov Tapgiov yw €0,5ex. H
vrnobeon oyetileton dupeca pe v aviemaiton tov Tapeiov evavtiov g CHAPS PROPERTY
DEVELOPERS LTD ywx €9,5¢ex. Eivai yeyovog 6 Sev vmpe onuoviiky Tpdodog otnv extélecn Tav
EPYACUDY UVEYEPOTG TOV OKIVITOU UEYPL KoL GT|HEP.

8) Aywyn 3085/2016 g VASSOS MARKIDES ESTATES LTD evavtiov tov Tapeiov o €6,3ex. (Me
paon extiumon tov cupfoviov tov Tapeiov exktpnm mocotitov k. Nibpyov [Manaddroviov to Tocd
awtd dev pmopel va eivar peyakitepo and €355.) H Awyepiotiki Emzpons £xer npofei oe évopko
dMroon & tov poppatéa mg dt to Tapeio Ba xivnbei pe aywyn evavtiov g VASSOS MARKIDES
ESTATES LTD ywo. okt peyoiitepo mocd.

Me Baon o dedopéva dmmg éxovv Swapopeabei, N Awyeiprotic Emtponn moteter 6t1 vrdpyst enapkig
VREPGOTIOT) EVAVTL OTTOGONTOTE EMAIMKOUEVNG amaitnong Kot dev avapéverl 6Tt To Tapeio Ba vrootet
omowdmote Cnud. g ex tovtov dev Eywve mpoPheyn oyeTikd pe ta mo whve Bénate ¢F avTég TIg
OLKOVOUIKES KATAGTACELS.

20. AEEZMEYZEIZ
Kegalarovyikic deopeioeig

Kepalawovyikis damdveg yia T1g omoieg vIoypAQTKay cupBolaic Katd TV NUepounvia avapopis adid
dev gxovv viomowBel axopa sivon mg eNg:

2016 2015

€ €

Axibymrta vie enéviuen LTO KUTRGKELT - 6.522.954
X PMUOTOOIKOVOUIKG TEPLOVGLOKE GTOLYELR TOV amoTovvTaL oty evroyn alle  23.700.000 29.200.000
Advewr Etompoaxtéa - 5.090.353

23.700.000 _ 40.813.307

Katd ™ Sidpreie Tov £rovg to Tapgio extapicvoe mocd vyoug €2.089.452 mov agopodcay axivita yia
enévdvam Vo Kataokeut] (oL 3).

Katd v muepounvia avagopdc to Tapeio £xet cvvolikég kepolaiovyikés OeopedcEls VWOUG
€23.700.000 (2015: €40.813.307). To Taueio Bewpel 611 deopevoelg Vwoug €15.023.855 oe oyéon pe 1o
TPONYOLUEVO £T0G, OV Doy, Kabng to Tapeio £yel mpoywpnoet [e v Katayyeiio ™G coUO@Ving
elTe EXE1 AMOPAGCIGEL VUL IV TAPUYWPNCEL TO DIOAOWO T0o0 PACT| TWV OPOV TG CLUPWVIHLE.
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TAMEIO ZYNTAZEQN KAI XOPHI'HMATOQN TQN YITAAAHAQN THE APXHE
THAETITKOINQNIQN KYITPOY

THMEIQYELY XTIX OIKONOMIKEY KATAYTAZEIS

I 1o érog mov éAne omic 31 Aekepfpiov 2016

21. IYMIIAHPOQMATIKEZ IAHPO®OPIEZ

H Awgeipiotik) Emtpon| avébece, tov Iavovdpio tov 2014, péiko Ecwrtepikov Edeyxti tov Tapeiov
ot Awevbuven Ecotepikot EAéyxov g Apynig kol {imoe and avth ) Siefaymyh Epeuvag yio Tn uéypt
tote Swyeipon ko Tig emevdvoeg tov Tapeiov. ‘Exovv vroPinbel om Awysipioti] Emtponn ot
exbéoelg amd v épeuva ot Kol £xouv Mo mpowbnbei, e andeaon g Awyeiprotikig Emrpong,
otov ['eviké ErcayyeAéa g Anpokpatiog kar otnv Apyn yie Tig Sikég Tovg Tepattépw evépyeles.

Emnpocbeta, n Awyeipiotikn Emrpom| avdbeoe oe dvo emtepikotg Nopkovg Oikovg otig 28 Maiov
2014 xor omig 8 Tovkiov 2014 avrictoya v a&lohdynon 6hev 1oV cupfioewv Tov £xEl cLVAYEL TO
Tapeio ywo ayopd axwhirev (oAoxdnpopévav kot vd avanTvén) Kut yie ypnpetoddmon kavn daveiopuo
gpyov avartuing axkwirav. Ou avriotoyeg exbéoerg amd Tovg Nopkovg Oikovg £xovy anoctarel pe
andpaon g Awyeipiotikig Emrpomig oo 'evikd Ewsayyedéa g Anpoxpartios.

To Topeio, petd and oyetikd dwyoviopd, tpocéiafe tov Noépfpio tov 2015 wg vopikong cvpBovioue
Tov voLuko oiko Ap. K. Xpuoootouidng kot T A.E.ILE.

Ta armotedéopate OAwV Tav mo wive epyacidv (Ecwtepot Eiéyyov kar Nopkdv Olkev) érvyav
uedémg ko enefepyaciag and toug vopkovg cupfotiovg tov Tapeiov. EmmAfov, otovg voprkoic
cupPovrovg Exer mapadobel mpmtoyevég vAKG amd To apyeio Tov Topeiov oxeTKG e TIg TPoBAnpoTUES
emevovoelg g mepiddov 2009-2013 mov oyetilovrar pe axivira. Ot 6pot EVIOANG TPOG TOVE VOUIKOUC
cvpfoiiovg Nrav agod peretnoovy OLo T0 VAIKS, va 1omynBody T ANy VOUKGOY HETPOV KOTE TovTOg
QLOIKOD Kavm volkoy mpocshrov vrevdivov mov éxet mapaPriyerl ta coppépovia tov Tousiov, pe
OTOXO TNV AVAKTNGT 660 TO SVVATOV HEYRADTEPOL HEPOVE TMV ATWAELDYV TOV G0 VOUIKG TPOBATLATIKES
EMEVOVCELL,

Ov vouwoil copPovior katéBesav oty Awgepotie] Emtpom) Tig amdyeic tovg ©¢ mpog Toug
KOTaAANLOVG vopkovg yepiopovg yia ™ BéATiom dwopdiion tov cvugepdvioy tov Tapeiov ka1
Awyeprotiky) Emrpom avapévetal va mipet TIg GYETIKEG ATOQAGELS.

Ing 14 Aexepfpiov 2016, n Awyeipiotic] Emtpons anopdoioe va teppaticer 1 odpfoocn kot va
Kivnoel pe aoTikn aywyn v amolnpmcels, oe oyéon pe v enévéven AERO (omu. 35), evavrtiov
0PICLEVOV VOLLIK(MV KOUT] QUSIKOV TPOSOT®V oL Exovy tapafiiwel to copeipovta tov Tapeiov.

Znig 19 Aexepfpiov 2016 o1 Nopkoi Zopfovior tov Tapeiov Ap. K. Xpvcsoostopidng kat e AETTE
vrefoiay Ty mapaitnon tovg, exepaloviag ) dwgwvie Tovg e ™V AE ©¢ Tpog Tov TpOTo YEIPIGHOD
™G mo mhve ayoyns v o AERO.
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TAMEIO ZYNTAZEQN KAI XOPHI'HMATQN TOQN YITAAAHAQN THE APXHE
THAEIIIKOINQNIOQN KYTIPOY

LHMEIQYEIY ¥TTX OIKONOMIKEY KATAYXTAYEIE

Mo 1o £10¢ mov €Anée otic 31 AskeuPBpiov 2016

21. ZYMIIAHPOQMATIKEZ ITAHPO®OPIEL (cuvéyeia)

Kata mv muepounvia mg mopovcac £kbeong 1 Awyeipioticr] Emrponn tov Tapeiov svpioketol oe
dbwasia avalnmong véov Nopwdy Zoufodiav.

Muw cepd aoTikdV aywyodv kot ovtamotnoev petafd tov Tapeiov kol opiopévev amd Toug
avtiovpPairopevous e to Topelo o oyéon pe Tig snevdvoelg g mepiddov 2009-2013 mov oyetilovrar
Le akivnta, evpiockovral katd tny muepounvia g napodvoag éxbeong evomov ¢ dikawocbvng (ta
KOpw oo Tt onoia yvootorotobviatl ot onp. 19).

H Awyeprotikr] Emirpomn mpotifetal va mpoympfoel 6Ty KaTaymplon ayoydv omov Kpifei ot1 kdti

tétoo efumpetel Ta cuppépovta Tov Tapeiov, shoyotonoel Tig {nuieg tTov Kol peyloTOmOED TNV
AVAKTT|OT] ATOAELDV Ao TIG EXEVOVOELS QUTEC.

22, TETONOTA META THN ITEPTIOAO ANAD®OPAZ

Agv gyovv emovpPel onuavtikd yeyovote HETd TNV mMuepounvia ovagopdc mov emmpedlovv Tig
OWKOVOMIKEG KataoTdoelg otig 31 Askepfpiov 2016.



